ASPEN 04049483

Y ey M oS
WHEH nES R R ] 42 I
i 7l
Klamich Public Employees FCU;

|
i
|

3737 Shasta Hay
Klemith Fails, OR 97603

i ! SPAZE RGOVE TH'S LINE FOR ALCORDE

= , " ' > -
REVOLYING CREDIT DEED OF TRUST (and Reguest for Pctice of Default) |
LINE OI- CREDIT MGATGAGE. THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEGNESS |

UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND 1AAY CONTAIMN A VARIABLE RBATE
OF INTEREST. THE MAXIMUM AMOUNT TC BE ADVANCED PUREUANY TO THE CHEDIT AGREEMENTISS_20,000.00 . =

THIZ DZED OF TRUST is made this 2ig7 dayof __ 4pril
among 1ns Trustor, Edward L. Kisling and Alicia Kaye Kisling.

— I e e e {herEin "Borroweﬂ,f
Aspen Title & Escrow, Inc. e . (riBrEIN “TTUStERT,

and the 3eneficiary, __Klamath Publiec Employees Federai Credit !nion,
a corporation organized and existing under tha laws of __The United St f_amerdca.
wwhose address is ___ 3737 Shasta Yay

. 1

Klamath Falls, CR 97603 T ) — i __{herein “Lender'). |

iM COMSIDERATION of the indebtedness harein recited and the trust hersin created,

TC SECURE to Lender: :

(1} The repayment of all indebtedness due and 1o bacome due under the terms and ceaditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as ihis Deed of Trust,:
and all medifications, amendmants, extensions and reniewals thesaof (heigin “Credit Acreerent’) Lender has agreed 1o
make advances to Borsower under the terms of the Creait Agreement, which advancas wii be of 2 ievolving nature and may|
0e madoe, repaid, and remade from time to time. Borrower and Lender coniemplate a series of adiarces 10 be sccured by
this Deed of Trust. The total cutstanding principal balanc. owing 4l any one time under tha Credil Agreement (nol énc%umngi
firance charges theraon at a rate which may vary {rom time fo timie. and eny oftier charges and collectien costs which may!
ke cwing from time 10 time under the Credit Agreameni; shall not exceed _Twent y.Taousand Dollars, :

{$.20,000.00 ). that sum is raferred ta herein as the Maximum Pringipzl Batance and roianed 1 in the Credit Ayrcer
as tne Crodit Limit. The entire indebtedne
vears from tie date of this Deed of Trest,
(2} Thae payment of all other sums advarced in accordance herewith to protect the sacurity of this Deeo of Trust, with fnan
charges thereon at a rate which may vary as described in the Gredit Agreeraent.
{3} The performance of the covenants and agreemants of Harrower herein contained:
BCRAQWER irrevocabdly granis and sonveys to Trustes. in trust, with power of sale, the follow ny described property fenated in
the Cowty of _Klamath - State of Oragon:

Lot 12, 8loek 11, Tract 1079, SIXTH ADDITION TO SUNSET VILLASE,
in the County of Kiamath, State of Oregen.

CODE 41 MAP 2909-~12BD 112800

|which has the acdress of, 6113 ¥adera Dr

1Zanen

Oregor 978373 — . (herein "Property Address'), {

{« (Z‘é_)—' .

Kiamath Falls
(7

j
TOC ETHEFR with all tha impravemernts now cr berealter erecies on the property, and afi easemaais, righls, appuienances and;
fiviuras, &l of which shall be dezmed © bo and remain a part of the properly coveres by this Ceed of Trust; a4 al of the [aregoing
togethier wan said propeity (0r the ieasehold esiata if this Deed of Trust is on a iesshold) are herginal'er refereed 1o as the *Froparty™
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_Cumplete i applicabio;
“This i’:opmj i \u’tof & u?'\domzmuw project Kiown as

Tys Pro,,r,rw mr'ude., Bonowcra unit and ali Borrowsr's ngi iats in the commen dlements of the condorsinicm pwpct
T ¥is Prugerty is in a Piarned Uall Develupment knowa as

Barrowier covenants that Borrowar is lawtully seised of the estate hereby conveyed and ias the righ 1o grant and conve, !he§
Properi, arnd that the Property is unencumbered, except for encurnbrances of record. 3orrower covs a'ns that Zorrower warrants and !
will dafe nd ganerally the titlo to the Property against all claims and demands, subject to encumbranzes of record.

B srrower and Lender covanant znd agres 3s follows:

1. Payment ol Principal, Finance Charges and Other Charges. Borower shall pro nplly pay wren due all amounts
vorrowz d unider the Credit Agreement, all finance chaiges and applicable othar chargas and collection ¢aste as providod in the Ciadn
Agreemrant.

2. Funds for Taxes and insurance, Subject to applicatie law, Lender, at Lencer's opti s, may require Borrower o pay feR
Lander >n the day monthly pa ayrnents of principal and linance charyes are pavable under the Credtt Aqreemwt untii all sums’gecied
by this 2eed of Truct are paid in full, a sum (herein ‘Funds”) equal to one-twelfth of the yearly iaxes and assessments (inciugn
condominium and planned unit development assessments, if any) which may attain pricrity over this Jeed of Trust, and ground renls o
the Property, it any, plus one-tveielfth of yearly sremiur installments for hazard insurar.ce, all as reasenatly estimated intially and frc
tme to tns by Lender on the basis of assessments and bills and reasonable estimates thereoi. Bonc wer shall not be obfigated ta m
such paymenis ¢f Funids to Lender to the exient that Borrower makes such payments (o the nicider ¢f a prior mortgage or deed of ir st
if such holder v an institutional Lender.

i Borrower pays Furds to Lender, the Funds shall be held in an institution ithe dapesits ¢r accounis of which are
guarani2ed by a Frderal or state agancy (including Lender if Lendet is such an institution). Lender snzl apply ine Funds 05 ¢
laxes, @ssnssments, insurance pramiuims and ground rents. Lender may not charga for 50 holding aind pplying the Funds, ana’yzing
said account of varifying and compiling said assessments and bilis, unless Lender pays Borrovier interest on th nds and pmxf ibigs
law perinits Lander te make: such a charge. Borrower and Lender may agree in writing at the tirme of axecution of this Deerd of Trust that j
interest an the Funds shali be paid fo Borrower, and unless such agreement is made or appli.cdb!e law reguires such interest o be pad. -
Lender :hzli not ba required to pay Borrower any interest or earnings on ihe Funds. Lender shalt gie 10 Barower, without charge an
anaual acceunting of the Funds showing credits and debits 10 the Funds and the purpose for v.hv:h cach debe to the Fungds was maude
Tne Funds are piedged as addilional security for the sums secured by this Deed of Trust. :

)f the ameunt of the Funds hetd by L_ender, togethar with trie future menthly installments of Fund’ payatie pacr io the due!
dates of laxes, assessments, insurance premiures and greund rents, shali excasd the amount required (o pay said taxes, assessments, |
insurance premiums and ground rents as they fail due, such excess shall be, at Borrower's option, aither promphy teépaid ta Boricwer!
or cragitad to Boniower on monthly instaliments of Funds. If the amount of the Funds hald by Lender shall notbe sufficient ic pey 1oxes. |
assessrients, insurance premiums and ground rents as they fall die, Borower shall pay Io Lender any ameunt nacessary 1o make upi
the deficiency in one or maie rayments as Lender may require. ;

Upon payment in 1ull of 21 sums secured by this Desd of Trust, Lender shall promptly raiund 1o Borrower any Funds heldy
by L.encer If under paragraph 22 hereof the Fropertyis scld or tha Froparty i€ ctherwise acauired by Lenda:, Lende: shail apply, no[
Utt UL |,nmedna‘e.y prior to ths sale of the Property or its acquisiticn by Lender, any Funde held by Lender at the tmn of appiicat

a credit againss the sums secured by this Deed of Trust.

3. agplication of Daympnib Unless appiiceble law provides ctherwise, all payrrents received by Lender under the Cr ed'
Agresm 3t and paragraphs 1 and 2 hereof shali be appiied by Lencer firsiin paviment of amounts pa sabie to Lenger by Borrower undar
paragrain 2 hereof, second, (in the order Lender chooses) to any finance chaiges, nihar sharges and collection ¢osts owing, and Ihlr-’l.i
to the p incical baiance under the Cradit Agreement. |

4. Prior Mojtgages and Deeds of Trust; Charges; Liens. Borower shali perfarm all of Sorrower's obligaiions under any |
moitgac e, desd of trust or clhar sacurity agreement with a lier which has priciity over this Deed of Trust, inclucing Borrowsr's LUVen:nts;
10 make payments whzn due. Except to the axtent that any such charges or ! mpwl-urb are to be mads io Lender under paragraph 2.
Borcower shall pay or cause to te paid all iaxes, assessmenls and other charges, fines and impu sticrs attiibutahle 1o the Prope .yi
which mm ay aitain a priority over this Deed of Trust, and leasehols payments or ground rents, if any. Mithin five days afer any d“.,.and:
by Lendzr, Borsower shall exiibil to Lender receipts showing that wil amounts due under this paragiaph have been paid when due. |

5. Hazard insurance. Borower shall keep the improvements now existing or hereafter erecisd on the Property insurec!
against oss by lire, fazards included within the term "exiendsd coverags,” floods, and such other hazards 2: Lenter may require and |
i such amounts and for such perigds as Lender may require. Unless Lender in writing 12quires otheny) '~‘e the policy shati prcwdcl
insurance on @ ‘eplacemant cost basis i an amount notless than that necessary 10 co: nply with any Soinsurance percentage s -rxu'alnc|
in the hazard insurance policy, and tha amouat of coverage shalt be no less ilan the Maximum Purvnpal 2alance plus the full amoqn*i
oi any li2n which hias priority aver this Desd of Trust. :

Tha insurance cariier providing ihe insurance shalt te chosen by Borrowar sunject 1o appioval oy Lendes; pravided that.
such ap yroval shall not be uneasonably withheld. All insurance pelicies and rengwals theren! shall ve in 2 fonn acceptehs © Len-:er:‘
and shzll include a standard morigage ¢ ause in faver of and in a form acceptable 1o Lender. Lencer shaii have toe right 16 no'a (he
policizs and renewals therec!, subject (o the teims of any imortgage, deed of trust or other secundy agreem=n! with a bien whicr has
privsity over this Deed of Trust.

In the eveni of logs, Borrower shall give prompi notise <o the insurance carrier and Lendzr Lender miay maka proct of loss |
i not mage oromptly by Bormwnr All insurance proceeds are hereny assicned o Ler der and shall be paid 10 i.ender t fhe extent of |

alt sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or security agreernent with & er which has|
pricrity over this Deed of Trust. Untess Lender and Borrower othervise agree in wriling, insurance ,;raceeds shali be applied ic restore
or cepaic tre Proparty, it it is ecenomicaliy feasible to do so.

If the Proparty is anandoned by Borrower, or if Burrower fails to respond ‘o Lender wittin 30 days irom the cate noticz is

mailed Ly Lender lc Barrower that the insurance carrier oflers to cettle a claiir: for insurance benebts, Lender 's autherized (o coliect
and app.y [he insurance proceeds at Lender's aplion eitner to 1esteration or repsir of the Property of to the sums secured by this i?\eed'
of 7rust.
5. reserveticn and Maintenance of Preperty; Leasenclds; Condominiums; Planned Urit Davelopmants, Bcrrcwe!}
lshali keep the F “ope’tv in guod repair and shall net conumit waste or permit i npairmc'ﬂ or detericraticn of the Property end shail corrply!
bwith the provisions of any leass if this Deed of Trus! is on 4 feasehold. I this Dead of Trustis on @ uait in a condaminium or a plenned |
,.mn devlopment, Boriower shail perform all of Borrower’s abligatons under the dm'aratlon or cosenants crealing or govermng the
[corx omonium: or planned unit development, the by-laws and reguiations of the condeminium or panned unit development, an.i tne
conslity it documents.

7. Protection of Lender's Sacurity. it Borrower fails 1o perform the comn ants and agreznents conlazingd i this Deac of}
‘Trust, or if any acticn or proceeding is commenced which materially affecis Lencder’s interest in the ’romr*v rhm Lender, at Lander's:
of:tion, ¢ pon nctice to Bumwer may make such appearances, disburse sugi surms, e ud ug re=~" ople nierevs’ fees, and jake such |
action a. is nec2ss3ry o prolect Lender’s interest. Any amounts dishursad by Lender parsus yarazrar 1 T with inance charges |
thereon, at the rale pravided in the Cradit Agreemeni. shell ecome additional x*oebtndaess of Bore wer s2o0-2d by his Deed of Trust. !
Unless orrewer and Lender agree to other ferms of payment, such amcunte shali £2 payably upen netice from Lender to Borrower
irequestig paymsnt thereol. Nothing contained in this paragraph 7 shall require Lender ic incur any expsnse or ke &ny &1 sn
jherounjar Ary action taken by Lender under this paragraph shali rot cure any brzach Borrovver ima hava committed of any coven “
or agreement under this Oeed of Trust. Borrower agrees that Lender is suhromted te il of the righte ana remediss of any pricr livror
o the e tant of any payment by Lender to such !.|°n . }

8 inspection. Lender may make or causea to be inade ressonatie entries upon and in ‘perion: ci the Procernty, provided that|
Lender chall give Borrower notice prior 1o any sush insgection specifying reasonable cause thereicr relarted (2 ._Pnders intziest in mei'
Froperty.

9. Coandemnallen. The proceeds of any award or clain for damagas, direct or consequertial, in connecticn wiih ar-"
condemaarion or cthar taking of the Property, or part therest, or for conveyance in feu of condemnation, are haraby assigned anc sndlil

I
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|
v
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berpaid to Latday, tx the extont of any indebiedress undar the Cradit Agreament, subjéct fo tne teims of any morlgage, deed ot drust)
or othai sscurity sgreement withi 5 lisn which haa priosity over this Geed of Trusi. !

1 Borower Not Released; Forbearance By Lander Kot 8 Walver. Exension of fhe time for paymerd or modificalion o!i
amartiz.ion of the sums secured by this Daed of Trust granted by Lender to any surcezsor in intere st of Boirower shall not cparate to
reiease, in any manner, tha Lability of the original Borrower and Borrower's successors in interael. Lendsr shall no! be requiredi 1o
corrmence preceedings against such succassor or rafuse to extend time for payment or sthenwise modty amortization of the sums
securec by this Deed of Trust by reasen of any demand made hy the onginal Borrower and Bormawers sLccassors in interest, Any
torbearence by Lender in exercising any right or remady bereunder, or othenwise alforded by appiicabtlo law, zhall not be a waiver oi or
preciude the axercise of any such right or remady.

13, Successors and Assigns Bound; Joint and Several Uability; Co-signers. The covenants and agreements herein|
containg d shal; bind, and the rights hereunder shall inure to, the respective surcassors and assigns of Lender and Borrower, subject to
the prov:sicns of paragraph 21 herect. All coveniants and agreements of Borrowsr shall be joint and sevsrel Ary Borruwer who co-5igns
this Deed of Trust, but does not execuie the Credit Agreement, (a) is co-signing this Deed of Trust cnly 10 grant and convey thai!
Bo:rowe r's interast in the Property 1o Trustee under the ierms of this Deed of Trust, (b} is nci perscnally Lable under tive Credit;’
tAgresmznt or under this Deed of Trust, and (c) agrees that Lender and any other Boriowsr merennder may agree 10 axlend, mnodiy,
forbear, or make any oiher accommodations or amendments with regarg 1o 1he terms of this Deed of Trust or the Credit Agreement,
without ‘hat Bo.rower's conseat and without releasing that Borrower or rmodifying this Deed of Trust s to tnat Borrower's intsrest i het
Property. ;
1. Nelice. Excepi for any rotice raquired under applicable law to te gven in angther manncr, (&} eny rotice 1o Borower,
7rmavir_h:u for in this Deed of Trust shall be given by delivaring it ar by mailing such notice by certified mail addressed to Bosrower af the
iProperty Address or at such cthier address as Scrrower may designals by notice to Lerder as provided herein. and (b) any-notice to]
Lender shall be given Ly certified mail to Lender’s address siated herein or to such other address as Lende may designate by rotice;
10 Borro ver as piovided herain. Any notce provided for in this Deed of Trust shal! be ccemed to bave been givan to Borrower or Lender!
when given in tha manner designated herein. ‘

15, Governinyg Law; Severabllity. The state and iccal laws appilicable to this Dead of Trist £hall oe the 1aws of the iurisdiction .
lin which tha Preperty is iccaied. The feregoing sentence shali no! limit the applicability of Federal la 1o this Deed of Trust. In the avent |
that any provisicn or clause of this Deed of Trust or the Credit Agreemer:t confiicts with applicable faw. such conflict shali not affect othar
{provisions of this Deed of Trust or the Credit Agreement which can te qiven effect without the conflicting provision, and to this end the|
iprovisions of this Daed of Tiust and the Cradit Agicement ars gaclared to be severabie. As used herein “costs.” “expenses” and;
“attornevs’iees” inciude all sums 0 the extent not prohibited by applicabie law or limited herein. i

14, Prior Merigage or Deed of Trust; Modification; Future Advance. Horicwer shall noi anter into any agreement with the :
holder o’ any rmorigage, deed of trust or other securiry agreement which has priovity over this De2d of Trust by which that security!
agreernent is modified, amended, extendad, or ranewed, without $he pricr writtan consent of the i.en ler. Borrower shall neither request:
0r accept any huture advance under a prior mortgage, dead of rust o other securitv agreement vithout tha prior wriflen £onsent of!
Lender. !

15, Borrower s Copy. Boriower shali be furnished a copy of the Credit Agreement and a coniormed copy of this Deaed of Trus!}
at the tre of execuiion cr afier recordation harenf. :

16. Rehabliltation Loan Agreement. Borrower shall fulfill all of Rorowe:'s obfigations uncer uny home rehahifitation, |
irpravernient, repair, of othar loan agreement which Bomower niay @nter into with Lender. Lander. at bancer's opticn, may reguise!
Borrowe - to execute and deliver to Lender, in & form acceptable 1o Leader, an assinnment of any righie, c:aime ¢r defenses wh;ch;
Boirowe may have against parties who supply labor, materials or services in conneciisn with improvements made jo lhe Property.

17 Waiver of Homestead Exemption. To the extent permiiied by faw, Borrover hiereby waives the benefit of the homesiead;
evemplicn as to all sums secured by this Deed of Trust. i

18.  Waiver of Statules of Limiltation. Borrower hereby waives, 10 the full exient permitted by law. statutes ot limiatien as 21
:defanse o any dernand or otdigation secured by this Deed of Trust. i

19.  Merger. Theie shall be nc marger of the inarast or estate created bythis Deed of Trust vath any other interest or £siaie int
the Proparly at any time beid 2y or for the peneft of Lender i any capacity, withcut the written consant of Lander, !

20. Notice of Transfer of the Property; Advances siter Transfer, Borrowsr shall give “otice o Lender, a5 nrovided iny
paragrach 12 hereef, prior to any sale Gr transfer ¢f ali or pari of the Property or any nghts in the Braperty. Any oerson 1o whom all or |
part of the Property or any right  the Property is scld eor transterred alsc shall be obligated t give notice to Lengsr, as provided inl
paraqrach 12 heredf, prompily after sich trangfer. i

Ever it Borrower transfers the Property, Bomower will coriinue to b2 obligated under the Cradit Agreement and this Deed;
of Trust t nless l.ender refeases Borfower in wriling. As a condition to Lender's consent ‘o any propose.d transfer or as a eandition to the ;
relsase of Borrowsr, Lender may require that the person to whom the Property is wansferred sign an assumplion agreement sanzfaclory!
it Lender and Lender may impese an assumpiion fee. The assurnpticn agreemen: will not aatitie the passon sighing i 1o receive|
advance ; under the Credit Agreement.

21, Trangier of the Property. Subject lo applicable law, Lender shail have the right o anceierate, that is, 1o demand immisgiate
peyment infull of ail sums secured by this Mortgage or Deed of Trust, if Borrewer, withuut the written consani of Lender, s:lis or tdansters)
ail or part or e Property or any righis in the Preperty.

it Lender exercisas the oplion to accelerale, Lendei shali give Borrower notice of accele:ation in acoordance with paragraph
12 hereo! Trie nolice shall provide a paried of not lass than 30 days from the date of the notice within which Eorrowar may pay tha sums
ldec!a.'ed due. if Borower fails 1o pay those sums prior to the expiration of such period, Lender may, without further notice or demand !
yen Bormver, inveke any remedies permilted by paragraph 22 herech I

22, Default: Tenmination and Acceleration; Bemedies. Each of the following events sha!l constitate an event of defaull
{"everi vl default”) undes this Deed of Trust: (1) Boriower comiits fraud or makes a material rmisrepresentation in connecticn
rwith this Deed of Trust or the Credit Agresment; (2) Borrower does not meet the repayment teims of tha Credit Agreement; or
1{3) Borrower's action or inaction agversely affects the Leader's rights [n the Property secured by this Deed of Trust. if an event
|of defau't gucurs, then prior to exercising any right or remedy provided for 'n this Ceed of Trust anu vricr to acce&aratiu:z,}
Lendsr prior 1o acceleration shall give notice to Bosrower as provided in paragrapa 12 hereo! specifying: (1) the evert of!
defaul?; (2 the action raquired to cure such event of cefauit; (3) a date, not less than 10 days frem the dote the notice is mailed |
to Barro wer, by wilch such svent of dzfault must ke cured; and (4) thet failure tc cure such event of gafault on or before the
date specified i the notice may result in acceieration of the sums secured by this Beed of Trust and sale cf the Property. The
notice saall further inform Borrower of the right (© reinsiate afier acceleraiion ard the 7ight o bring & court action to assert
ithe nonu xistence of an event of defauil or any other defense of 3osrower (0 acceleration and sate. I the event of default is not
cured o or beiore tre date specilied in the notice, Lender, at kender’s cption, may declaie all of the sums secured by this
Deed of Trust to be immediately due 2nd payable withoust furilier demand and tay invoke the power of sale and any other
remedia; permiited by applicable law. Lender shali be entitled to collect all reasonable costs and experises incurred ini
pursulne the remedies provided in this paragraph 22, including. but act limited to, ressenable antorneys’fees. i
i Lender invokes the power of sale, Lander shall execule or cause Trustee 10 execule & written aotice of the!
occurrar.ce of an event of default and of Lender’s siecilon to ceuse the Properiy (o be sold and shell cause such notice to be!
recordec: in eack county In which the Proparty or some part thareof is locatzd. Lender or Tiustee shait give notice of saie in:
the manner prescribed by applicable faw to Borrower and to the other persons prescribed ty applicable law. After the fanse!
of such iime as may be required by applicable law, Trustee, without demand on Borrower, shall seil the Property at pubiic
auction ‘o the highest bidder at the time and place and under the terms designztad in the notice of the sale in one ¢r more
parceals and in such order as Trustee may determine. Trustes may postpone sale of ali ur 2ny parcel of the Property by public:
announcement at the time and piace of any previously scheduled sale. Lender or Lender's designee may purchase thel
Preperty at any sala. :

Tructee shall deliver lo the purchaser Trusies’s deud conveying the Froperty sc sold without any covenant or;
warrarly. expressed or impiied. The recitals in the Trustze’s deed shall be nnima facia evidencs of the truth of the statzments,
made ihorein. Tiustee shall apply the proceeds of the sale In tha following order: (a) to 2l reazonabie casts and expenses of |
the saig, including, but not limited te, reascnable Trustee’s and attorneys’ fees znd casts of iitle evidence; (b} to alt sums
secured by this Deed of Trust; and {c) the excess, if any, 1o the person or persons legally entitlad therets.
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2. Borewors Right to Hainstate, Notwithstanding Lender's accelration ¢f ifu2 sums 33urad by this Deed of Truat dus :si
H

Borrmwer's defaul, Borower shall have tha nght 1 have any proceedings bagun by Lander 1o enforce this Dsed i Trust G!SCO!‘lﬂﬂl'ud
1t aey me prior to the aarlier 1o occur of (i) the fifth day nofore the s2io of ths Proper‘y aursuant (o tha powa of sale contained in thig
Daed o Trust or {i) antry of 2 judgment enfmclrg this Deed of Trust if: (&) Borrower pays Lender Jll sums whizh would e then die
under this Deed ufT.us: and the Credit Agreemant had no accsleration ootur'ed (b Borrower cisces all evenis of defaut; (2} Borro. ver
cays ali reasenabila expanses incirrad by Lendar and Trustee in enfoicing 1he covenants and agrees enis of forsowe cun?amcd o this
Daed o Trust, and i enforcing Lender's and Trustee’s remedies as pzowdcd in pafagraph 22 hereo? o 3908, but riot hmited ‘o
reasons ble attcrneys fees; and (di Sorrowar takes such action as Lender may reasorably require 1) assure the lien ot this Dee
Af Trust. Lander's interest in the Property and Sorrower’s obligation to pay the sums securac by this Beed of Trust shall con
unimpairad. Upon such payment and cure by Borrower, this Deed of Trust and the chirgaticns securad terepy shall rarnain in .u‘l ic
and st ¢t as if no acceleration had cocurraa. ;
23 Reconvayance. This Daad of Trust sacures a ravolving fine of credit anid advances may e mads. epd. d. and remede tiom:
time 10 ime, urder tha terms of the Credit Agresment. When Borrowar (1) has paic ali sums secured by the Jeed of Trust and (2} b as!
requesi 3¢l that the revolving line of credit ba canceled, Lender shalt request Trusiee o receiivey the P:opert and shall syrrender !h%a
Deed o Trust and the Credit Agreement Trustee shali reconvey the Property without warranty o the persan or persons legaliy entitia
therato. To the exteny per'mt’ed oy law, Lander may charge Borrower a fee for such rac onveyarice ard require Borriwer 1o pay co :
recordasion, it any. :
25, Subsiitute Trustee. In accordance with applicable faw, Lender may from time lo time remove Trustee and appoat ,i
sireces: ar trustee to any Trustee appointed hereunder. Without corweyance of tbe Fropanty, the sucsessor trasiee shall succeed to aly
ihe tille power and duties confarrad upon the Trustee herain and hy applicable jaw. i
23, Usa ot Property. The Property is not currently used ior agricuttural, timbes or arazing pArposes. !
o7, Auorineys’ Fees. As used in ihis Deed of Trust and in the Credit Agresnmient, “attormeys’ fees” shall ing iude & sys'{ees, |
if any, v hich shall be awardard by an appellate court. '

|
|
!

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UMDER SUPERIOR
MORTEAGES OR DEEDS OF TRUST

Borrower and Lender rag 1ast the holder of any mortgage, deed of t'ust or other ercumbranes with a wihich has priorityl
over this Dxead of Trust 10 give Notice to Lender, at Lendsr's addinss set forth on page ons of this Deed of Trus any defsult ungeri
the supsrinr encumbrance and of any saie or other foreclosure action. :

IN WITNESS WHEREDF, Barrowsy has executed this Du-d o‘ Trus

Edward L. Kisling Lfi ‘7/; ﬂ,u}&’zw T

Allecia Kaye Kisling

/ 7 Gyl ! ///:/_.‘,\__ -
J./L& 17/;/% r} S -~

—Barrower

STATE OF OREGON, Klamath b County s8:

Cnthis 2187 dayof __ApTi: 1999, parsonaliy appeared the above named
Fdward L. Kisling and Alicia Kaye Kisling. . .. antt acknowisdged
the fore going instrumaat to he _Their voluntary act and deed.
{Otficial § ey T Befora me:
FRICHAL S ijwmslvv
GWEN GYRANKOWSKS Sasea \Mu@f

NOTARY PUBLIC - CREGDN (} Notary Putlic of Oregon
COMMISSICH MO, 51515
MY GOMMIBSON EXPIRES FEB. 27, 2000

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
1ne undersignad is the holder of the Cradit Agreement secured by this Doed of Trust, Saig Credi Agrasmant, togathar with ai!
othar irdeblednais secuiad by this Deed of Trust, has been paid in full. You aro hereby directed io canca! said Credit Agreement and! ‘
this De 3d of Trast, which are delivared nereby, ana fo reconvey, without warraniy, ali the estate now held by you under this Deed of Tiust!
to the parson or pewsens legally antitled theraio.

Data;

i
i
i

STATE OF OREGON : COUNTY OF KLAMATH:

iled k‘t&;‘gerd gizequestol . e 290
uf__‘l RIL A, 1999 at 11s25 _o'ciock A . and ddaly vecorded in Vod. _

o MOKTGAGES onPae_3A0SOL .

Linda Smith, County ek
T . .
e

\7‘}/0”%"’ A3, ./z:v?ru/é




