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TRUST DEED : STATE OF OREGON,
Ceanty of oo I S.
1 ceptify that the within instrument
\ was recetved for recerd on the ... da
of ... . .19 at
\\\.,--.-A-_ o'clock
CPACE RESEAVED Feoireel/voluine No. - ... onpage

20F: .- andfor as fee/file/insimm-
RECOADTR'S USE No

of ¢aid County.
ead and seal of County

aradicisry s Mavia and AdGrss

After rece sing. retum to (Naine, Address, 2z
ASYEN TITLE & KSCROW, INC.

Main Streset AN

Fath faile, O 97601 e g

THIS TRUST DEED, made this ....20t0 ___ duyo
Y HWTHER .
SO O VU O USRI RUTUTRTUUUUROUURNSRRNORUROUTOINY -3 &5 22111 Lo 8
TITLE & ESCROW, INC. e etreee e eveeeen emamvenensne ey @8 Trustee, and
VERNON G. LUDWiC

, as Beneficiacy,
WITNESSETH:
Grantor irrevacebly grants, bargains, sells and coaveys io frustee in frust, with power of sale, the property in
LELMATH ... County, Oregon, described as:

Lot !, Block 5, Tract 1083, CEDAR TRAILS, in the County of Klaznath, State
of COregon.

CODE 227 M4aP 4008-208B0 TL 300

togeth wr with ail and singular the tonements, hereditaments and appurtennnces and &ll other righte thersunto helonging or in auywise now
or kereafier appertaining, and the centa, issuss and prelits thercol end all tixtures now or hereatier at:ached fo or wsed iz conaection with
the property.

FOR THE FURPGSE OF SECURING PERFORMANCE of each agrecment of grantor hereir: contained and payment of the sum
of . NINETY THOUSARD AND NO/10C0ths—--- e S v

LTS I T e T T T \$90:000 OQ)".'_.'."f‘f',-.__." Dollars, with interest thercon according to thiz terms of 2 promise
note of even dats herswith, poyadle to benefiziarv or order und mace by grantor, the firai paymen: of principei and interest hereod, if

not sooner pard, to be due and payuble ... upon maturi Lty or 095"3

The dale ot matusity of the dobt racured by this instrument is the dao, stated zbove, on which the linai instaliment of :he nufe
becon ss due and payable. Should the grantor eithor agree to, atismipt to, or aciually seil, convey, or assign all {o- any part) of the prcp-
erty or all {or any part} of grantor's irferest in it without first obtaining the wriiten consent cr avproval of the benericiary, then, at the
Yenelizivcy’s option®, ali onligations secured by this insirument, irrespective of the naturity dutes epressad thersin, or herein, shall be-
come ‘mmedintely due and payable, Tas execution kv grantor of an carnest money agreement** does not consritute a sale, conveyance or

To protect the security of this trust deed, grantor ngezes:

. Tc protect, praserve and rmainiain the proparty in good curditiors and repsir; aot to remove or deniolish any building ¢r im-
proverent thersen: niot ta commif or parmit any waste of the properiy.

2. To comipleic ur restore promptly and ir: good and habitable condition any building or imprcvement which mway be vonstrucied,
damag>d or dustroyed thereon, and pay when due all costs incusred therefor.

3. To comply with all laws, ordinances, tcgulations, cavenants, conditions and restrictions atleciing the property; if the bensficisry
50 rg:aests, to juia in executing such tfinancing statements pussusnt to the Uniform Cemmercinl Code as the brneficiery may require and
ta pay for filing samo in the proper public office or office, as well as the cost of all lien searches riade by ‘iling officers or searching
agenci s as may ba deexned desirubls by the beneliciary.

4. To provids and centinuoucly mainiain insurance on rhe buildings now or hereafter erected on ihe propert; j ; of
damags by fire and such otier hazards as the Benoticiary may frora time to titne reguive, in an smcunt nut levs shan ginsuredle Vv
written in compenivs accepiable fo the baneiiciary, with loss payabie to the latter; #ll solicies of insurance sha!l be delivered to the bere-
ficiary as soan as jasured; if *ho grantor shal! {ail for any reason to precure any such instrance and to deiiver the polizies to the beneficiary
at leart fiftnen days prior t> the expiration of any policy of insutance nvw or hareaitvr placed on the buildings, the beneficiary may sro-
curs tne sepi at grontor's aspense. Thy amount collected under any fire or other insurance policy may be agpplied by beaeticiary upen
any it lebtedr:ovs sacured hereby and in such order as beneliciary may detarmine, o at ontion of beneticiary the catire amount so collccted,
or any part thereof, may be releszed ta grantos. Such application or release sholl not cure or waive wny default or notice of d=faulr here-
under or invalidaie any act dons pursuant to such notice.

5. To leep tho property lree from construction liens and tc pay all taxes, assessinents and ccher charies that may be levied o
assesstd upcn or against the property bafore any par! of such taxes, assessments and other charges become past due or delinquent and
preeptly deliver receipts therefor o beneficiary; should the grantor iail t> make payrent of any taxes, assessments, InsUIonCe prerjums,
liens or cther charges payable by grantor, cither by direct payment or by providing bansticiary with funds with whick to make such pay-
ment, beseficiary may, ot its option, make payment thersol, and the amount so paid, with interes: at ths ratc cet lorth in the note
secure-d horeby, todother vith the obligations described in paragraphs 5 and 7 of this irust deed, shai. b added to gnd become u part of
tha de bt securad by this trusd deed, without waiver of any rights arising from breach of any of the covensnts heceol and for such peymnats,
with iaterest as aforeeaid, the property hsreinbefore described, zs well as the granior, skail be bound to the sarns extent that they asce
Eourd for the payvment ot thoe obligation kerein descrioed, and all such payments saall be irmmmediately due and payebls withiout notice,
and i e coupcyment thereof shall, 6t the option of the beneliciary, tender ail sums vecured by thig trust deed imonadiately dee and pay -
able aad constiture u breach uf this trust deed.

6. 7'o paw all costs, toea and expensas of this srust including the cost of title sonrch as well 15 the other costs end expennes of the
traster incared in connactica with or in enforeing this odligation and frusten's and atterney's fees setunlly incurred.

7. To eppear in and daland any action or procseding purporting fo atiect the socurity righta or powers of beneficiary or frustee;
and in eny euit, antior: or proceeding in which the benciiciary or trusiee any appess, ‘ncluding any suit far the foreclosuce of this deed
or any st or action relatod to this instrument, including bus rot lmited v its validicy and. or ankoroealiltey . to pay all custs and ex-
penses, inciuding ovidence of tille and the bemeficiary’s or trustes’s artorncy fees; e accent of atrernsy lecs mentionsd in this para-
$raph 7 in ali cases shall b fisad by the trial court and in the event of an eppeal froar any judgmea: or ducree of the trial coust, grantor
furtha: agrees to pay stch sumt at (ko appollate court shall adjudge reasonable as the bereficiary’s or trustee’s aticrney fees on suci, appeal.

7t is mutually agreed that:

8. I the eveus shat sny portion or all of the property shall be faken Gader the right of eminzat domain or conderanation, bene-
feiary shall have the right, il it so elects, tc require that ali or any pottion of thy moni=s pu.yable ar compensation for such taking,

NOTE: The Tt Biead Act rovides that the trustse hzceunder must be either 2n attorey, who is an active mamber of in2 Gregon State Bar, a hank, {rust camgany
ar savir gs and loan assaciaticn authorized to de Dusiness undor tha laws of Oreqon ot the Unitad Statas, a tiile insurance sompany authonzed to insure titie o real
aronort of this sizte, s subslatarius, atliliates, agents or Uranches, the United States ar any agency therec!, ar an egcruw ag:nt lizensed under ORS §95.505 ta 616.585.
“HARUNG: 12 USC 17093 regulatss 2od may prohibit sxersise of this ogtion,

**The jubiisher suggests that such an agreement addmss the issue of cbtalning beasfisiary't conseat in eamplere du
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which are ia evise of tke amount requised to gay allireagorabls cosis, 2xpenses und stfosnoy’'s fees aeesassrily paid or incurred by grantor
in sucle procasdings, ohali e paid to benciicisry end applisd by it irst upan &ny resonable costs ar’ expenser and attorney's fees, buth
iz the cinl and appoailnte courts, necessarily peid or incurred by bennt iciary int such procscdings, and the balarce azplied upon tho fdeSied-
ness sccered Dereby: ard grasntor agress, at its own expense, t2 tirke such actiony and execute susk instrumerts as shall be necesuxry
it obtiining such carapeasation, promptly upon beneliciary's request,

LAt any time and Jrom dime to time upan written coguest of boneliciary, paya-ent o
&2 nete fae endarsemeny (in case of fuil recoaveyance:, for cancellation), without atiecs ‘g
fe incabtedress, irustes may (a) consoné fo the mazking of ary map or plar of the prozarty; {5} ; ; :
ing an: restrictien theceon; (C) join in any w:bardination or other adrecinient affeciing this desd o : charge
reconvey, without warranty, all or aay rart of the property. The grantee in any recorveyance may he Jdesciibed as the “persan or perscas
iegaily eatifled theroto," and tha recitals therein of any matters or facts shail be conclusive procf of the t-uthfainess thereof. Trusrar's
fees fo: any nf the survices @ foned in this paragraphk shell be naot less than 85,

L. Upon any default by grantor hsreunder, beneficiary may at eny {ime witlout notice, cithee in persen, by agent or by & recc iver
to ke appointed by 4 court, and without regard to the adequacy of unv secutity for the ndelitedness Loreby secured, enter upon and take
Fuszesson of thy property of any part theraol, in fts cwil namo sus or othoreiss collect the rents, fssuos and profiss, incle Jing thace
dur anl unpaid, anid apply the sawma, less costs and sxpenses of operatien and collection, inzluding ressonable aticrney's fres up
indebredness secured hereby, and in such order as Dbeneiiciary may delerinine.

1:. The »ntering vpon 2nd taking pos:essicn of the propeniy, the coiiection of such rents, issuss and profiis, or the procceds of fire
and other insurance policies ¢r compansation or awards for any teling or damage of the property, and the agpplicatisn or release therecof as
aforezn’d, shall not cure or waive any default or notice of default hereunder ¢t invalidate any act don- purtian: to such notics.

1. Upondefault by gruntor ir: pas menrt of 2uy indebtedness sacured Rereby or in grantor’s performance of eny agreement hereunder, tirne
being of the aszence with rmspect to such payment and{or performarice, the bene siary inay declare sil suns secured herby immsadiately
due and payabls, Ii such ap event the bencliciary may elsct t¢ procesd io fareclose this trust dead in cquity as & m.ctgage or direct the
trustee to forecloce this trust deed by advertisement and sale, or may ditect the frustee io pursue any other right or remedy, either ar
aw or in equiiy, which the bereticiary may have. In the event the beneficiary elocts o foreclose by advertisement znd sele. the bene-
Liciary or the tristee shol! sxecute and cause to be recarded a written notice of defeult und election to s+i! the property ¢ ratisfy the oliga-
tion sacured hereby whereupon the trustaa shall fix the time and place cf sale, give notice thereof as then required by law and proceed
to foreclose thi, trust deed in the manner provided in ORS 886.735 to 85,795,

10, Adénr the trusteo has commenced foreclosuro by advertisement and sale, and at an, time 507 10 5 deys befors the date $he
{rustee conducts the sale, rho grartor or any other person so privileged by QRS 86.753. may cure the default ¢r delauts. 1$ (ke delault
censists of a foilure to pey, when due, sums secured by the trust desd, the deteu’s mar bs cured by poying (hr ontice amcunt Gue ac rhe
dime of the cure other than suck portion as would not then be dize had no defauit ocruired. Any orher delzult thut §s capable of be (g
cured riav be cured by tendering the perlormance required vndsr the whligation or trust deed. In any ase, in eddition to curing 1he Ce-
fansit a- defauits, the person cifecting the cure shall pay to tne heneticiary ali costs and expenses acrually incurred in enlorcing
tae obl.dation oi the irust desd rogether with trusiee's und attoiney’s feer not exceeding the amounts provided by law.

L. Otharwise, the zale shall be held or the dutc and ot the time and place designaied in che notice of sale or ths time fo wiich
the sale may Do gostponed as provided by law., The trustes mav sell the proparty either in one parcel or in svpsrate parcels and shsli sell
the par el or varcels et suction to the highest bidder for cash, payadle at the firmn of sale. Trustee sha'l deliver tu the purchaser itc deed
i form as 1equired by lew coaveying the property so cold, but withsut any covenant or worcanry, expiess or inplied. The recitals in the
deed af any muttery of fact shall be conclusive proof of the truthfulness thereol., Any person. excluding the trusiee, bur inciuding the
drantor and beneficiury, may pucchase at the sale,

1§, When trustee sells pursuant to the powars provided herein, trusice skal! appiy the proceeds of :ais to paymend of (1) the es-
penses of zale, including the corapesnsation of the trustee and a reazcaable charge by trustee’s aitorrer, (2) to -he ohligation secured Ly
the truct deed, (32} to all persons having recorded liens subsequent to the intcresr of the trustee in the trust decd as their interests may
appear ‘n ths order of their priority and (4) the sucoius, it any, o thn granvor or to any successor in ialerest entitled to such surplus.

16. Beneficiary may lrom time fo time appoint a SUCCesIOr or suecessors to any fructee noined Acrein or o any successor frustoc
appointd herecnder. Upon such appointment, und without conveyance re the cuccesscr tooisice, the intter chall be vested with ali titie,
powers wd duties conferred upon any irustee herein named or appointed hereunder. Ecch such appointment and cubstitution shall be
rade b writien instrument exacuted by bensiiciary, which, when recorded in the morigage recerds of the coundy or countizs in which the
properuy is situated, shall be conclusive proot of praper appointmen: of rhe successor iristes,

i7 Trustee accepts this trust when this decd, duly swecuted and acknowledged, is made a public -ecord us providzd by Luw. Truster
is not cHligated to notiy any party hereta of pending sals under any other deed of trist or of any action or praceeding in whick grantor,
Lenefici ry or trustec skall be a party unless such action or proceeding is brought by trustee.

7 he grastor cevenants and agrees to and with the bershiciary and the bepeficiary's successor in irtercst that the grantor is lawlully
seized i fen simplo of the real property and has a valid, urencumber od fitie theratn, except ns may bo sst lorth in an addendun: or exiibit
attacked herefo. vnd that the grenfor wiil warrart and forever defead the same againee zll perinns whozisaaver.

"NARWING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loar: agroement between them, beneficiary may purchase insurance at grantor's expensa to protect bene-
ficlary’s intercst, This insurance may, but necd not, alsc protect drantcr’s interest. If the collsteral hecomes damaged,
the cos erage purchased by beneficiary may net pey any ciiim made by or against grantor. Grantor may laier cancel
the coverage by providing evideace that grantor has chtained property coverage elsewhere, Grantor is responsible
for the cost of sny insurance coverage purrhased by beneficiary, which cost may Le a’dded fo grantor’s contract or
loan belance, If it is so added, the interest rats on the underlying contract or loan wiil aaply to f. The effective date
of covernge niay be the dals grantor's prinr coverage lapsed or the daie grantor fafled 10 provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance Jrantor migit ctherwise
obtain zlone and raay not satisfy any need for property drmage coverage or any mancatory Hability insurance re-
quiremants imposed hy applicable lav:.

Tie grantar swarcants that the procecds of the loan ropresented by the above dercribed note and this teust desd are:

()% primarily fer granior's persenal, family or household purpuses (see Important Notice below)

(b) for an organization, or {even it grantor is a nutural person) are lor Business ¢: commercial LUrposes.

This deed apgplies to, inures to the benetit of and binds all parties heceto, their beirs, legatees, d:visses admivirtretors, ¢xzcutors,
rersona! renresentatives, successesd and asiigns, The term beneticiary hali mecn the holder and owner, including pledgee, cf the contract
secured 1eraby, whether or not named as a Leneficiary herein.

In construing this frust deed, it is understood that the grantor, trastee and/or beneliciary may eack ,br more thun one porsen: that
if the ccalext 8o requires, the singular shall bo taken to mean and inzude the plural, and that generaily ali grammartical changes shail b
niade, aswumed srd imolied to make the provisions bereof appiy 2qually to coiporatiogsand fo individuald.

IN WITNESS WHEREOF, the grantor has executed this 4 7?1:.1 . »Xnt;t e 4&;):11167 year tirsi above written,

* MPORT.ANT NOVICE: Dalete, by lining out, whichovar warconty (o) or (b} s /[ ) .nfz red A ‘»?‘\4‘1‘\”\;
net applicabie: if warnanty {a} is applicable and tha banaficiury is @ creditor “MAX“D"/‘]:O'“TT RSl L

ey tuch veord Is dafin2d In the Truth-in-landing Act ond Rezuiution I, the

Lensficiars MUST comply with tho At and Regviction by making requirad

diselosurs ; for this purpoze use Stevens-Nats Fann Mo. 1319, ur equivalent.

I1f complicnca with the Act is oot reguired, dlsregard this narice.

STATE OF OREGON, County of ... KLAMATY
This instrument was acknowlidged before me on ...
MAX. Da JOWTHEK o,
This instrument was acknowledged befors me o ...
asEs ol
OFFIGIALRUAL
LHONDA i OV i
NCTATR PUBLIEGSEGOM o B e , N AU O |
. CCASRIARION MO, 253081 : i (‘ ; ) s
WY CUA IS BICH TXUIRES APRL 1, s, N, QL\L;~ A
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N b e = Notary #;bu: forUregen My conunis:
REQUEST FOR FULL RECONVEYANCE iTo %o uscd anly whan obligations have haon poid.}

o

STATE O OREGON ( COUNTY OF KLAMATH:

. . . W N 3
Filed for 1icord at regoest of _ _ e 28YYH

of _APR AD. 1899 5 _otclock __ A M. und duly 1zcorded in Vol M93
G

of _ MORTGAGES onPuge 16086 .
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