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DEED OF TRUST

THIS DEED GF TRUST ("Security instrumen” ) is made on APRIL 27, 1999 - The gramor 1
BERU HLNT?

("Bormow ery. Tie trusice iz WILLIAM L. SISEMORE

{("Trustee”). The heneficiory is  KLAMATH Frrge FEDERAL SAVINGS AND 1.0aM ASSCCIATION
which is crganized and existing under the Jaws of THE UNITED STATES OF #AMERICA , angd whose
address s KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASsS ICIATION, MADZISON BRaNCE , 2300
MADISON STRYET, KLAMATH FALLS, OR 97603 ("Lender™), Rorrower owes Lender the principal sim of
FIFTY 3IX THOUSAND Two HUNDRED SIXTY AND NO/100
Doltus (Usg, & 56,260 .00 ).
This debt s evidencod by Borrower's noge daied the same date gs this Security Instrunien; {"Note"), which prevides for monthly
paymenis, with the s debt, if not paid carlier, due and payable on MAY 1, 202y - This Sccurity
Insteument secuves 1 Lender: (2) the fepayment of the debi evideserd by the Note, with interest, and al renewals, extensions and
modificaticns of the Notz: (b) the payment of all other sums, with interest, advancad under paragraph: 7 1o protect the seeerity of
this Security insirement; and {c} the performancs of Borrower's covenanis and agreements unger this Sccurtiy instrumeny and the
Note. For iz pupose, Bomtower irrevocably grants and conveys to Trusice, in trust, with hoveer of sale, the foliowing described
propeny located in KLAMATH County, Orcgon:

LOT 2 OF DaAvIS SUBDIVISION, ACCORDING 70 Tugp OFFICIAL PLAT THERECF CN rILE IN
THE OFFICE Or THE COUNTY CLERX OF KLAMATH COUNTY, 0oREGON.

which has the sddress of 31342 ¢ BONANZE [Suear, City),
Cregen 97523 Zip Codey { "Projeity Address™y;
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THGETHER WITH ali the improvemenis now or hersafier exccted on the property, and ail caseinents, appmma%? and
fsitese s mow or hezsafier 4 past of the property. Ali replacemenis and additicns shail also be covere? by shis Security Instrumens.
All of the farcgoing is referred 1o it this Seciaity fistrument as the "Property.”

BORROWER COVENANTS that Borroveer is lawlully scised of the estate hereby conveyed ang hos the Fight © grent and
conver the Property and that the Property is unencumbered, exeept for cneumbrances of recosd. Bomower warranis and will
defenc generally the tith: 16 the Properly against all claims and demands, subject to 2ny encumbrances of recard,

THIS SECURITY INSTRUMENT combincs uniform cavenants for naiional use and non-uniform covenants with fimited
variations by jurisdiction to constitute 2 uniform scearity ipstrums:nt covering real property.

UNIFGRM CCVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and inierest; Przpayment and Late Charges.  Domower shall prompiy pav when duz the
prirciral of and inicrest on the debt evidenced by the Noic and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 10 applicable liw or to a Written waiver by Lender, Borrower shail pay wo
Lender an the day moathly payments are due under the Note, until the Note is paid in full, a suis ("Funds™) for: (a) yearly taxes
and as:essmenis which may atlain priority over this Security Instrument as a lien on the Pra perty; (b yearly leaschold payments
or ground rents on the Preperty, if any; (c) vearly hazard or propesty wsurance premiums; (d; yearly flood insurance promiums, if
any: (¢} yearly mortgage insurance premivns, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisians of paragraph 8, in licu of tic payment of mortgage inswrance premiums. “Mhese items are called "Fscrow loms -
Lender may, at any time, cotiect and hold Funds in an amount not to exceed the maximum amount a tender for a federally relaw
mentgaze loan may require for Berrower’s eserow accourt under the federal Real Estale Setilentent Procedures Act of 1674
amexded from time to time, 12 U.S.C. Scotion 2601 of seq. ("RESPA™), unlees ancther lzw that apprics w the Funds sois a Jesser
amoent. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender ray
estirnat > tire amouitt of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items or
otherw'sc in accordance with applicable law.

The Fundg shail be held in an institution whose deposiis ars insured by a federal agency, insteumentality, or entity (including
Lender if Lender is such an jnstitution) or in any Federal Home Loan Bank. Lender shail appiy the Funds 0 pay the Escrow
ltems. Lender may not charge Borrower for holding and apply.n; the Funds, annuaily analyzing ihe escrow account, or verif ying
the Esccow Iteras, waless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may require Borrower o pay a onc-time charge for an independent real estars tax feporing serviee uscd by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreznent is made or appliczble law
requizes; inferest to be paid, Lendes shall not be requived (o pay Borrower any inierest or camings on the Funds. Borrower and
Lender may agree in wriiing, however, that interest shail be paid on the Funds, Lender shall give i Bormower, without charge, an
annual accoenting of the Funds, showing credits and debits to the Funds and the parposc for which cach dabit 1o the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrumeni.

if the Funds held by Lender exceed the amounts permitied 1o he held by applicable law, Lender shali account o Borrower for
the excess Funids in accordance with the requirements of applicable law, If the amount of the Funds beid by Lender ai any time is
not sufiicient io pay tie Escrow Items wher due, Lender riay so notify Bortower in writing, and, ‘n such case Borrower shall pay
16 Lencer the amowit necessary to make up the drficieacy. Borrower shall make up the deficiercy in no more thap iwelve
monthly payments, at Lender’s scle discietion,

Upen payment in fuil of all sums secured by this Sccurity Insisument, Lender shall promptly retund to Borrower oy Funds
heid by Lender, If, under paragraph 21. Leader shali acquire or sell the Property, Lender, prior to the acrquisition or saie of the
Propert, shall apply any Funds held by Lender at the tms of aequisition or sule as a credit against the surns seeured by this
Security Instrumnent.

3. £pplication of Payments,  Unless applicable iaw provides ctherwise, ail payments reccived by Lender under paragraphs
1 and 7 shall be applied: fiest, o any prepayinent charges due under the Nole; second, to amouits payable under paragraph 2;
third, 16 interes: dug; fourti, 1o prircipal due; and last, to any late charges duc under the Note.

4. Charges; Liens.  Borower shall pay all taxes, assessmicnts, charges, fines and impositicns antributable 1o the Properiy
which niay attain priorily nver this Security Instrument, and leasehold paymenis or ground reats, it any. Bomrower shall pay these
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borower shali pay them on time direcily to the
person owed payment. Borrower shall promptly furnish 10 Lender all nictices of anounis 1 be paid cnder this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish fo Lender receipts evidetcing the paymenis.

Bonower shall prompty discharge any lien which has priorily over this Security Instrument unless Bodowsr: (a) agress in
wriling :0 the payment of the obligation sécured by the lien in 2 manner accepiable to Leader; (b} contests in good faith the licn
by, or defends against entorcement of the licn in, legal procecdings which in the Lender's opinici operale 0 prevent the
enforcenient of the lien; or () securcs from the holder of the lien an agreerment sausfactory 1o Lander subordinaiing the lien to
thiz Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may auain priofity over this
Security Instrument, Lender may give Borrower a notice entifying the licn. Borrower shail satis®y the Yiew or ke ofic or Mmore
of the zctions set forih above within 10 days of the giving of notice.

5. Baueard or Peeperty Insurance, Borower shall keep the dinproveracnls now oxisting or hercafter crected on the
Property insured against ioss by firc, hezards included within the term “cxtended coverage” and any other hazards, including
flocds o: tlooding. for whick Lender requices insurance. This insurance shall be mainiained in the amounis and for the periods
that Lenfer requires, The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to meintain coverage described above, Uender may, at Lender's
Opiio:, chlain coverage o protect Leader’s rights i the Property in accordancs with Daragraph 7.
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- Al ngyrrace policies and renewals shull be scceptable 1o Lender and sheil include a standixd niortgage clouse. Lendor shalj
have Lie righ 16 held the policies und rencwals, If Lender requires, Borrower shell promptly zive to Lender ali receipts of paid
premi ms and renswal notices. In ihe event of loss, Borrower shall give prompt rotice o the insurances carrier and Lender, Lender
may Take proct of loss if noi made prompily by Boower.

Urless Lender mid Borrower otherwise agree in wriiing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the resioration or epair is economically fuasible and Lender's security is noi lessened. If the restoraiing or
repair is not cconomically feasible or Lender’s security would be lessened, the wisurance proceeds shall b2 2pplied t9 the sems
secure:l oy this Security lnswrument, whether or not then due, with any excess paid to Bormwer. If Borrower abandons the
Propery, er dees not answer within 30 days a notice from Lendcr that the insurance carrier hus offered io setile a claim, then
Lender may collect the insurance proceeds. Lender inay use the proceeds to repair of restore the Property o 0 pay sums secured
by this Sccurity Instrument, wiether or not then due. The 30-day period wilf begin when the notics is given,

Uriess Leader and Berrower otherwise agree in writing, any applicction of proceeds o principal shell not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 aud 2 or changs the amount of ‘he payments. If under paragraph
21 the Property is acquired by Lender, Borrower's tight to any insurance policies and procesds resulting from damage 10 the
Fropeny prior 1o the acquisition shalt pass to Lender to the extent of the sums seeured by this Security Instrument iminediaely
prior te the acquisition.

6. Jecupsucy, Preservatinn, Maintenance znd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shali occupy, establizh, and use the Property as Borrower's principal residence within sixty days ofter the exccution of
this Security Instrument and sha!l continue to occupy the Propesty as Borrower's principal residence for ot least cne year after the
date of vccupancy, uniess Lender otherwise agrees in writing, which consent shall not be wireasonably withheld, o7 uniess
extenu ling circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impuir the Property,
aliow 3¢ Property 1 deteriorate, or commit waste on the Property. Borrower snall be in dgelaul; if any ferfeiture action or
proceecing. whether civil or criminal, is begun that in Lender's good faith judgment cauld result in ferfeiture of the Propenty or
othierwise materialy impair the lien created by this Security Insirument or Lender's security interest. Borrower may cure such 2
default and reinsiaee, as provided in parageaph 18, by causing thc action or procending o be dismaissed with a reling that. in
Lender's good {aith determiration, precludes farfeiture of the Borrower’s intevest in the Property or other materis] impairment of
the lien created by this Securily Instrument or Lender’s security intzresi. Borrower chall alsa b2 in default if Borrower, during the
Youn apolication process, gave materially false or inaceurate information or statameris (o Lender (or failed io provide Lender with
any meterizl information} in comeciion with ths loan evidenced by the Note, including, but not Limited to, representations
concerning Borzower's cecupancy of th Property as a poncipal vesidence. If this Security Instrunient is on a leaschold, Borrower
shali cowply with all the provisions of the lease. If Borrowar acquires {ec tide o the Property, the leaschold and the foe tide shall
net merge naless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. I{ Bomrower fils to perform the covenanis and azreements contained in
this Sceurity Instrument, or shere is a Jegal procceding that may significantly affect Lender’s rights in tire Property (such as a
praceeding m bankrupicy, probaie, for condemnation or forfeiture or [0 enforce laws or regulations}, then Lender may dc and pay
{or whaiever is nceessary to protect the value of the Froperty and Lender’s rights in the Property. Lender's actions may include
paying 1y sums secured by a lien which has priority over this Security instument, appearing in court, paying reasonable
aucrneys’ fees and entesing on the Property to make repatss. Althoegh Lender may take action under this paragraph 7, Lender
does no: have o do sc.

Any ameents disbuersed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security
Instruroent. Unless Borrover and Lender agree to other terms of payment, these amounts shali bear interost from the daic of
disburscment at the Note ratz and shali be payable, with interest, upon notice from Lender to Borro ver TSGUCSHNG Dayment.

8. Moertgage Insuraace, if Leader required morgage insurance as a conditiosn of making the loan sccured by this Security
Instrument, Bomower shall pay the premiams required 10 mmaintain the morigage insurance in ef{ecl, If, for any reason, the
mortgag : insurance coverage required by Lender lapses or ceases o be in effoct, Berrower shal: pay the premiums required to
cblain coverage sebstantially eguivalent to tie MOIEEge insuranve previonsiv i cifect, at a cost substanually equivalent t the
cost 1o 3orrower of the mortgage insurance previously i effec, from an alternate mortgage iisurer appioved by Lender. If
subsiantally cquivalent morigage insurance coveragc is not available, Bomrower shall pay {0 Lender each month a sum equal 1o
one-twelhh of the yearlv mortgage irsurance presium being paid by Borrower when the insusance coverage lapsed or ceased to
he in ef“ect. Lender will accept, use and retain these paymenis as a loss rescrve in licu of mortgage insurance. 1oss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amouwt and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed Borrower shall pzy the
premiuns required fo maistdn mongags insurance in effect, or 10 provide a loss reserve, untii the requirement for mortgage
insuranc. ends ia sccordence with any written agreement between Borrower and Lender or applicable law,

9. Irspection.  Lender or its agent may make reasonsble enries upon and inspections of the Propeity. Lender shall give
Borrower potice a1 the time of or prior 0 an inspection specifving 1easonable caose for the inspoction,

18. “londamnatica.  The proceeds of any award or claim for damages, direct Gr consegquertial, in connection with any
conderration or other wking of any pert of the Prapesty, or for conveyance i lizu of condwnn 1o, are herehy assigned and
shali be jaid t Lender.
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oo dntheevant of 2 total taking of the Property, the proceeds sheil be applied 10 the sems secared By ihis Sccuniy Instrument,
wheth or 7ot lien due; with any exeess paid o Horrower. 1n the event of a partial taking of the Propesty in whick the fair maries
value of the Propenty immeodiately hefore the wkiag is equal iv or greater than tha amount of Tie sums secured by this Security
Instrusnent immegiately before the inking, unless Borrower and Lender otherwise agree in witing. ihe sums scenred by this
Secirnizy Instrument cheli be reduced by the amount of the procacds multiplied by tie following fraction: (a) the 1otal amount of
the sums secured immediatzly before the taking, divided by (5) the fair market value of the Property imimediaicly before the
laking. Any balaice shail be paid to Borrowar. In the event of 2 partial tiking of the Propesty in which the fair raarket value of ihe
Property immediately before ihe taking is less than the amount of the sums sccured immegiately bofore the taking, unless
Borrower and Lender otherwise agree in writing or ualess applicable faw otherwise provides, the proceeds shall be appiied 1o the
sums secured by this Security Instrument whether o7 not the sums are then due,

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that tie condennor offers 1o make an
award or seiife a claim for daragss, Borrower {ails to respond (o Lender within 2C days after the date the notice is given, Lender
iz authorized 1o collect and apply the proceeds, at itz option, cither 1o Festoration or repair of the Property or o the sums secured
by this Security Insirument, whether or not thea duc.

Urless Leader and Borrower otierwise agree in writing, any applicatiun of proceeds to principal shali not extend or postpone
the duc date of the monthly paymznis reforred 1o in paragraphs 1 and 2 cor change the amount of s:ch DaYINNLS.

il Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extencion of the time for payment or modification
of amcrtization of the sums secured by this Secunity Instrumeni granted by Lender to any suceessor in in‘erest of Rovroveer shail
not opurate o release the liability of the eriginal Rorower or Borrower's successors i interest Lender szl not be reguired to
comineree procecdings agains!. any successor in inicrest or refuse to extead time for paymieni or otherwise modify amortization of
the suns secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successurs
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precinde the exercise of any
Aght o5 remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-siprers. The covenants and agreements of  this
Security Instrument shall bind a:d benefit e successors and assigns cf Lender and Borrower, subjest o the provisions of
paragreph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrover who co-signs this Sceurity
Instiwrent but does not execute the Note: (a) is co-signing this Security Instument only to mortgage, grant and convey that
Borrower's inierest in the Proserty under (he terms of this Security Instrument; () is not perscnally obligated te pay ilic sums
secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrower may agree t5 exwend, modify, ferbzar or
make any accenunodations with regard to the fermis of this Securiiy Instrument or the Note without that Borrover's consenr

13. Loan Charges.  f the loan secured by this Security instrument is subject t a law whizh scis maximum loan charges,
and tha. law is {inally interpreted so wat the intcrest or other loar: charges caliected or 0 be collected in connection with the jean
exceed the pesmitied Limits, then: (a) any such loan charge shail be reduncd by the amount necessary 10 reduce the charge w the
permiited lirnit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded o Bumower.
Leader may cheose to make this refiund by reducing the principal owed ender the Nete or by making a direc paymen: 1o
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment vsithout any prepayment charge
under the Notz.,

14. Notices.  Any notice 1o Borrower provided for in this Scenrity Instrument shall be given by delivering it or by mailing i
by first cinss mai} vnless applicable Jaw requires use of another method. The notice shall be dirceted 1o the Property Address or
any ot r address Borrower designates by notice to Leader. Any notice to Lender shall be given by first cliss mail 10 Lender's
address stated beisin or any other address Lender designates by notice o Borrowsr. Any notice provided for in this Security
Instrament shali be deemed 10 have been given ‘o Bemower or Lender when given as provided in this paragraph,

L5. Governing Law; Severability. This Security Instrument shail be govemed by federal law and the Jaw of the
Jurisdiction in which the Property is kxcated. In the event that any provisior or clause of this Szcurity Insirument or the Note
conflict: with appiicable law, such conflict shalt not affect other provisions of this Securily Instrument or the Note which can be
given cifect withous the contlicting provision. To this end the provisions of this Security Instrument and she Not are deciared 10
be severable.

16. Borrewer’s Copy. Boaower shall be given onc comformed copy of the Not: and of this Secunty Instrument.

17. Trapsfer of the Property or a Beneficial Intsrest in Borrower, If al} or any part of the Property of any inferest i1 it is
seld or wansfered (or if a bencficial interest in Boriower is sold of transterred and Berrawer s aist a aaral person) without
vender’s priov written consent, Lender midy, at ils eplion, require immediate payment in fuil of all sums secured by this Securny
Instrunicnt. However, this option shall not be exercised by Lender if excrciss is prohibited by federal faw as of the date 0f this
Sezurity Instrument.

if Lender exercises this option. Lender shall give Porrower notice of acceleration. The notice slali provide 2 pericd of not less
than 30 days from the date the notice is delivercd or mailed svithin which Borower must pay all sums sesured by this Sccurity
Insteument. If Borwower fails to pay these sums prior © the expiration of shis period, Lender may mvok dny remedies permiited
by this Sceurity Instrument withoui further notice or demand on Bosrower,

18, Borrower’s Right to Reinsiate. if Bomower mects oot conditions, Bormrower shall have e fight ¢ have
enforcement of this Szeurity Instrument discontinued a: any time prior o tic carlior of: (a) 5 days (or such other period 2z
applicable law may specify {or reisstatement) before sale of the Property pursuant to any power of sale contined in this Security
Insirument; or (b} eniry of a judgment enforcing this Sccurity Instrument. Those conditions gre thal Borrower: (a) pays Lender ali
sums which then would be due under this Sccurity Iustroment end the Note as if no acceleration had accured; {&) cures any
defanlt of any other covenants or agreerments; {¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
rot limitd 10, reasonable atiomeys® fecs; and (d) takés such action 4s Lender may reasonably require to assure that the fien of this
Security Instrument, Lender's yights in the Property and Borsower's oblization to pay the sums secured by ihis Security
Instrume it shali continue unchanged., Upon remstawement by Bosrower, this Secwrity Instromert and tha obligations secired
aereby shall renain fuby effeciive as if no sceeleration had occurred, However, this right 1o remstaic shall not pply in the case o
acceicration under paragreph 17,
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1%, Sale «f Note; Change of Loan Serviver, The Note or 2 partial intzeest in the Note {logether with (his Sesurvy
Insirunent) may be sold one or mose fimes withomt prior notice 1© Borower. A sale 1nay result in a change in the eatity (knowr
as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instustent. There also may be one or
more changes of the Loan Servicer anreiated 10 a sale of the Notz, If therz is & change of ifie Loan Servicer, Rorower wili be
given viiten votics of the change in accordance with paragraph 14 above and appiicable faw. The nciice will stete the name and
addres: of the new Loan Servicer and the address to which payments should e made. The uotice will alse contain any other
information required by applicable law.

29, Hazardous Substances. Borower shall not cause or permit the presence, usc, disposal, storage, of relezse of any
Hazavdsus Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do. anything aflceting the Propernty
that is 0 violation of any Environmental Law. The preceding two scntences shail not apply 10 the presence, use. or storage on the
Property of smalt guaniities of Hazardous Substances that ace penerally recognized o be appropriaic to normal residentisl uses
aid to maintenance of the Property.

Bocrower shail promotly give Lender written notice of any investigation. clidm, demand, lawsuit or other action by any
governnental or regulatory agency o private parly invelving the Property and any Hazardens Substance or Environmental Law
of which Borrawer has actual knowledge. If Borrower featns, or is notified by apy governmental or regulaiory avthority, that anv
removel or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prempily tke all
necessary remedial actions in accordance with Fnvironmental Law.

As used in this paragraph 20, "Hazardous Substances" arc thosc subsiances defined as texic or hazardor  substa nces by
Environmenta!l Law and the following substances: gasoline, kerosene, other fiammable of foxic petroleum products, toxie
pesticices and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radiocciive materials. As used in
this paragieph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where tie Prope: ty is located that relate
to healtis, safety or environmental proicciinn.

NCN-UNIFORM COVENANTS. Borrower and Lender (arther covenant 1nd agree as follows:

21, Acceleration; Renedies, Lender shall give notice io Borrower prior to ncceleration fallowing Borrower’s hircach of
any covenant ¢v agreement in this Security Instrument (bat not prior ie acceleration under paragragh 17 unless
asppliczble iaw provides otherwise). The notice shall specify: {a) the defanlt; ( b) the action required to cure the default; (¢}
2 date, not less than 30 days from the date the notice is given to Borrower, by which tiae default wust be cared; and (d)
that fudure te cure the defanlt on or before the date specified in the notice may reselt in zcceleration of ¢he sums secared
by this Security Instrument and sale of the Property. The notice shall furtker inform Borrower of the right vu reiustate
atter acceleration and the right {o bring a court action to assert the non-existence of a default or any other defensc of
Borrower to acceleration znd sale. If the defanl? is not cured on or hefore the date spetificd in the notice, Lender, at its
eplion, may require immediate payment in fulf of all sums secured by this Security Instrument without further demand
and 1wy invoie the power of sale and any other remedies permitted by applicable law. Lender shail be entitied to collect
all exponses incurred in pursuing the vemedies provided in this paragraph 21, including, bet not limited to, reasonable
attorneys’ fees and cests of title evidence.

§f Lender invokes the power of sale, Lender shali execute or cause Trustee to executs a wriltew notice of the occurrence
of an e/ent of default and of Lender’s election to cause the Properiy to be soid 2nd shall cause such notice to be ricovded
in each county in which any part of the Property is located. Lender or Trustee shull give notice of sale in the manner
prescribed by agplicable law to Borrower und to other persons prescribed by applicable law. After the time required by
applicadle law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest hidder at the
tiree and place and under the terms designated in the notice of salc in one or more parcels and in any order Trustes
determ nes. Trustee may posipone sale of all or any parcel of the Property by public anpiuncement at tiie time and place
of any previously scheduted sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pcoperty without any covenant or varranty,
express2d or impiied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trusiee shall apply the peoceeds of the sale in the following order: (s) to all expenses of the sule, including, but not
limited to, reasonabie Trustee’s and attorneys’ tees; (b) to all sums secn2d by this Security Instrument; and (z) any excess
1o the person or persens legally entitled io it.

2Z. Reconveynuce. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee 1o recenvey
the Property zi\r It surender this Security Instoument and & noles syidencing debt secured by this Sccurity Instrument o
Trustee. Truste'shail reconvey the Property witheut warranty and witi@s charge to the person or persons legally entited 1o it
Such perzon or persons shall pay any recordaiion costs. &

23. Substitute Trustee. Lende 1aay, irom time o time, remove Trustee and appoint a ssceessor tustee 1o ary Trusiee
appeinyd hereunder. Withow, cenveyance of the Froperty, the saccesser trustos shall succeed tc all the itle, power and duties
conferred upon Trustes harein aad by applicable law.

24, Attorneys’ Fees,  As vsed in this Sccurity Instrumient and in the Nezs, "attornsys’ fees” shail include any anomeys’ fees
awarded by an appellae court.
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. - 23 Riders to this Sccurity Instrument. If oue or mose sders are execuied by Bomrower asd recorded together with this
Security Instument, the covenants and agreements of each such rider shall be incorporaiad into and shat: aniend and suppicment
the covenants and agreements of this Security Insirument as if the rider(s) were a pari of this Security Instrument.

[Chieck wpplicabic box{es))

[ ! Adjustable Rate Rider [__1 Condominium Rider i__1 14 Family Rider

Gradvaed Payment Rider [_ ] Plannad Unit Development Rider | Erweekly Payment Rider

. Baliooit Rider D Rate Iinprovement Rider {1 Second Home Rider
VA Rider ] Othei(s) {specity]

—

N

P -y ey
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3 SIGRING BELO‘V, Borrower accepic and agrees to the erms and coverants contained i this Securit Tastrument znd in
! ] Yy
any Iy ir‘;l'(S} execnicd t\\’ Borower and ecorded with 12

Wiine ses! ' peg! .__._l‘
N - (Scaly

-Berrewer

Iz
4

{Seal)

-Borrower

{Scal) {Seah
-Borrawer -Berrower

STAT OF GREGON, N AU County ss:
Onthis 3 YSEh davol LA\ » |4 ¢ ey persorally appeared the above named
[ fJ {4 a2
‘{?D FrLuc dﬁ'"“l’\—“w;f_ and  acknowledpe:
the foregoing mstumasnt o be 41 s voluntary act and decd,

My e nmissiog Expires: 5 - 3.4 -0 \ Before me;
AT T2 A U i }!
’ AL SEAL AN A
MUNDEON ! S TN A Dy
LBLIC-OREZON Notary Public for Oregea
7 NRO.JCI630
Y OMMISION BXPINES 81AY 25, 360
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"UNDER CREGON LAW, MG3T AGREEMENT PROMISES, AND COMMITMENTS MADE BY US
AFYER CCTOBER 3, 1989 COKCERNING LOANE AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FCR PERSONAL, FAMILY CR HOUSEHOLD PURPGSES OR SECURED SOLELY BY
THYE BORROWER'S REQSIDENCE MUST BE IR WRITING, EXPRESS CONSIDERATION AKRD
BE SIGNED BY US TO BE EMFORCEABLE."

AAhE At ﬁ*ﬁi'kﬁ*v’vhﬁﬁﬁ**?'kwtﬁi‘&'t‘tt'kﬂk!&t\t‘h*tw’9&*&'ﬂi*\&tﬁp?kiiﬁwiﬂ**tﬁw*&a:\ﬂtil WEREANRS, CRkewyy

STATE OF OREGON : COUNTY OF KLAMATH:
s 29TH

Filed for necesd wi requast of _ .
o ARRYL e e ADLIO99 w3231 o'cock P M. and duly record d in Vol Moo
of HMORTGAGES vnPage Y6164 ..
e s 7-id Smiith, (’ml'n!y Clerk
-

i /‘/ymc‘é_g’i L/'{ e ,Zﬁ?‘.




