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DEED OF TRUST

THIS DEED OF TRUST {"Zecurity Instrument") is made on APRIL 22 N . The grantor is
WINFOR.J RGBERT LOULIS AN OUPNE V LOUIS

{"Borro'ver™), The tmstee is WILLIAM L. SISEMORE

("Trasea™). The bereficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOZIATION

which is organized and Listing vader the laws of THE UMITED STAYES OF AMERICR , and whose
address »s FLAMATH Y¥IRST FEDRERAL SAVINGS AND LOAN RSSOCIATICH, KLAMATE iST FEDERAL Sal.
ASEN. . 540 MAIN STREET, KLAMATH FALLS, OR 97601 ("Lender™). Borower owes Lendes the principal sum of
SEVENTY TWD THOUSAND AND NC/100

Dollars (U.S. ¢ 72,0035.90 ).
This deb is evidenzed by Borrower’s not: daed 1he same date as this Security Instrument {"Neie"), wkich provides for monthiy
Paymients, with the ful! debt, if not paid earlier, due and payablc on MAY 1, 2029 . This Serurity
Insanment seeures to Lender: (a) the repayment of the debr evidenced by the Note, with iniercst, and all ren:wals, extensions and
madifica fons of the Note: (b) the payment of all other sums, with interest, advanced under varagreph 7 16 protect the secasity of
this Secusity Instrument; and {c) e performance of BEorrower’s ¢ovenanis and agreemenis under this Secuvk:y Instrument and ¢he
Note. Fo- this purpose, Bovrowar irrcvocably granis and coaveys (o Trustes, in trost, with power of salc. the following described
prepeny lccated in KLAMATH Couniy, Oregoa:
LOT F AND LOT 5 XN BLCCK 69 OF NICHCLY ALDITION TO THL CITY OF KLAMWTH FALLSZ,
ACTCRDING TO THE OFFICTAL PLAT THEREOF ON FILE IV THE OFFICE OF THE COUATY
CLIRK OF XLBMATH CGUNTY, OREGON.

which has the address of 1000 & 1002 UPHAM ST, XLIMATH FALLS
Oregon 575801

TREGOR-Jingle Family -FNAAFHLMC UNIFORRM
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TICETTER WITH all the improvements now ot hevealter crected on the property, and off casemcats, appurtenances, and
fixtures now or hercafter a part of the property. All replacemea's and additions shall aiso be con ered by this Secosdiy Insimment,
All of the foregoiny is refCered to i this Security Insieument as the “Property.”

BIRROWER COVENANTS ihat Bomrowsr i3 fawfully scised of the csiaie herchy conveyed and fius the right to grant and
convey wtie Froperty and that the Property is urencurabered, cxeept for encumbrances of record. Bonower warants and wiil
defend goncrally the titic 1 the T toperty zpaiisst all clsims and demands, subject to any encumbraices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a vniform SCCUrity instrument covering real propeny.

UNIFORM CQVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali prompiy pay when due e
principal of and interest on the debt evidenced by the Noete and oy prepayment and late charges cue inder the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or (0 4 wriden waiver by Lender, Borrower shali pay 1o
Lende: on the day monthly payments are due under the Mote, until the Note is paid in full, a som ("Furds"} for: () vearly tixes
and asscssmenls which may atiain priority over this Security Insuement as a lien on the Propenty; () yearly icasehold payments
or gre snd renis on the Property, if any; (c) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiunes, it any; and (f) any sums payable by Borower to Lender, in accordance with the
provis.ons of paragraph §, in licu of the payment of wortgage insurance premioms. Thesz itams are called "Escrow Iterns.”
Lender may, al any tme, collect and hold Funds in an amount not 1o excesd the meximum anount a lender for a federally related
mongegs loar way require for Borrower's cscrow account pnder the federal Rea! Estate Sestlement Presedures Act of 1974 as
amend:¢ from time to dme, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law thar 1pplics o the Funds sets 2 lesser
amouni If so, Lender may, at any time, collect and hold Funds in an amgunt net £ exceed e lesser amount. Lender may
estima:e the amount of Funds duc on the basis of cuirent data and reasonable estimsics of expencitures of future Escrow lterms oF
otherwise in accordance with applicable law,

The Funds shall be heid in an institgtion whose deposits are insured by a federal agency, msiruraentality, or crtity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lerder shail apply tie Funds 1o pay the Escrow
lems. Lender may siol charge Borrower for holding and applving the Funds, annuclly analyzing e escrow account, or verifs o
the Escrow fiems, uniess Lender pays Borower intGest on ghe Funds and applicable lavs permit: Lender o make such o ok
However, Lender may requise Borfower to Pay a one-lime charge {or an independent rea! estae tar reroriing servi 5
Lender in connection with this loan, unless appiizable law provides oiherwise. Urless an agreement is made or applicable a4
fequires intercst to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Borrower and
Leader may agree in writing, however, that interesi shall be paid on tac Furds. Leader shal give 0 Berower, without charge, an
annyal accounting of the Funds, showing credits and debits to the Funds and tha purpese for which cach debit o the Funds was
made, ‘“he Furds are pledged =5 additional security for all sums scoured by this Secuity Instrument,

If the Fuds held by Leader exceed the amounis pamitted (6 be held by applizable iaw, Lendur shall account o Rorrower for
the szcss Frnds in zecordance with e requirements of applicable Inw, 1f the amovat of tha Funds he'd by Lender at anv tme is
not suf:icient (o pay the Escrow liems when due, Lender may so noufy Borrower in writing, and, it such case Borrower shali oay
o Lender the amount necessary to make up the deficicncy. Bamrewer shall make up ihe deficiency in no more than twelve
aonthl payments, at Lender’s sole discretion,

Upon payiaeni in full of all sums secured by this Security instrument, Lender shalt prompily refund 1o Borrower any Furds
hield by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds helg by Lender at the time of a-quisition or sale 2s a credit aguinsi the sums secured by this
Security Instrument.

3. application of Payments,  Unless applicable law provides otherwise, all payments receivad by Lender under paragraphs
1 and 2 shall ke applicd: [ist, to any prepayment charges due ender the Note; second, 1o amousts payable under parageaph 2;
third, w interes dee; fourth, to principal due; and last, 10 any late charges dte under the Noie,

4. Uharges; Liens. Rorrower shall pay all taxes, assessmeats, charges, fines and impositicns airibatabic o the Property
which may attain priority over this Security Instrument, and leaschoid paymeits or zround rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai marner, Romower shal vay them ok time directly to the
person awed payment. Borrower shall promptly furnish to Lender all niotices of amounts 1o be paid under this paragraph, If
Borrov.:r makes these payments directly, Borrower shall promptly fumish to Lendes receipts evidencing the paymants.

Bor-ower shall promptly discharge any lien which has priorny over this Security Instrument uniess Barrowcer: (a) agrees in
writing « iite payment of the obligation secured by the licn in & manner acceptable 1o Leader: (b2 contests in good raith the fizn
Yy, or Jdefends against enforcement of the lisn 1, fegal proceedings which in the Londer’s Gpinior vperaie fo prevent the
eaforceinent of the lies; or (¢) secures from the holder of die ficn an agreernent sausfactory e Lender subordinating the lier fo
this Secariiy Insirument. If Lender delormings that any part of the Property is subject 10 a lien which may (UMain pricrity over this
Security insirvment, Lender may give Borrower a notice identifying the licn. Borower shall salisfy the lien or take one or more
of the actions set forth above within 10 days of ihic giving of notice.

S. Lazard or Property Insurance, Bomower shall keep tic improvements now existing or hereafier erceted on Cie
Propert; tsured against loss by fire, hazards included within the term “extended coverage” and any other hezards, wchuding
floods or flooding, for which Lender requirss insurance. This insurance shall be mainained in the amounts and Jor the pedods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which siiall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender niszy, ot Lender's
option. cbtair: coverage o protect Lender's rights in the Property in accordance witds paragiaph 7.
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Al insucasee policies and renewals shalt be acceptable to Lender and shall inclade a standard montgage clause. Lender shail
have she dgit 10 hoid the policies and renewals, If Lender requires, Borrower shall prompdy give to Lender all receipis of paid
premiv;s and rencwal notices. in the event of loss, Borrower shall give prompt noiice w the insurance camrier snd Lender, Lender
may maike proof of uss if not mage prompuly by Borrower.

Urless Lender and Bomower olnerwise agres in writing, insurance proceeds shali be applied to restoration or repair of the
Proprery damaged, if the restoration or repair is cconenicaily feasible and Lender's security is not Jessened. If the restoretion or
1epair s net ccenomically feasible or Lender's security would te lessened, the insurance procexls shall be spplied 10 ihe sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Propery, or oes not answer within 30 days a netice from Lender that the insurance carrier has offered 1o settie 2 claim, than
Lender may collect the insurance proceeds. Lender may use the proceuds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, wiether or rot then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any applicavion of procecds 1 principal shall rot extend or postpone
the due datz of the wnonthly ayments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If wider paragranh
21 the Property is acquired by Leader, Borower’s right 16 any insurance policics and proceeds resulting from damage io e
Proparty pricr to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediasely
prior ¢ the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Peoperty; Borrower’s Loar. Applicatioa; Leascholds.
Rorroveer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty davs afier the execution of
this Secunity Instrument and shall continuc to occupy the Progeriy as Borrower's principal resideace for at least one year atter the
date of occupancy. unless Lender otherwise aprees in wrinng, which consent shall not be uareascnably withheld, or usless
exteny ling cueumstances exist which are beyond Borrower’s conrol. Borrower shali not destray, damage or impair the Propery,
allow ihe Property 1o deteriorate, or commit waste on the Property. Borrower shall be i default if any forfeiwre action or
preceeding, whether civil or criminal, is begun (hat in Leader’s good fath judgment could result in foriciture of the Property or
otherw:sc materially impair lhc licn created by this Security Instrument or Lender’s security interest Borrower may cure such a
default and reinsiate, as provided in parugraph I8, by causing the action or preceeding to be dismissed with 2 ruling that, in
Lender's good fuith determination, precludes forfeiture of the Bomrower's interest in the Property of other material impainnent of
the lier created by this Secwrity Instrument or Lender's security interest. Borrower shali aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate infoumation or statements o Lender (or failed 10 provide Lender with
any maerial infoimation) in cenuection with the loan evidenced by the Moie, iaciuding, but not limited to, represenutions
conceniing Borrower’s occupancy of the Property us a principal residence. If this Sccurity nsirwreny is on a lcasehold, Bomowe.
shall compiy with all the provisions cf the lease. If Borrowar acyuires fee title to the Property, the leaschold and the fee Sde shall
noi me-ge uniess Lender agrees W the merger in wriiing.

7. Protection uf Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and greements contained in
this Se.urity Insirument, or there is a legal proceeding that may signiticantly affect Lender's rights i the Property (such as a
proceeding in bankruptcy, probate, for concernation or forfeitire or w enforce laws or segulations), tien Lender may de and pay
for whatever is necessary to protect the value of the Property and Lendet’s rights in the Properiy. Lender's actions may itclude
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in couri, paying reassnable
auprne;s’ fees and entering on the Property 1o make repairs. Although Lender may @ke action under tiis paragraph 7, Lender
does aot have W do so.

Any amouats disbursed by Lender under this paragraph 7 shall become addisional debt of Borrower secured by this Sceurity
Instruncent. Unless Boriower and Lender agree to other terms of payment, these amounts shall beur interest from the date of
dlishusszment at tire Noig rate and shall be payable, with intercst, 1pon notice from Lendsr 0 Borrower requesting payment.

8. Morigage Insurance. if Lender required morigage insuance as a condition of making tic Joan secured by this Sccurity
Insirument, Romower shall pay the premiums required to maintain the mongage insurance ir: effect. X, for any reason, the
moriga e insurance coverage required by Lender lapses or ceascs o be in cffeci, Borrower shall pay the premiums reguired 10
oblain sovarage substantinily cquivaleni to the mortgage iansurance previously in offcct, at 2 cost substantizlly cquivalent to the
cost o Borrower of the niorigage insurance previcusly in effect, from an abemaie montgage insurer spproved by Leader. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal
one-twelfth of the yearly mortgage insurance premium being pa'd by Borrowsr when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, usc and retain these paymenis as a loss rescive in licu of mortgage insurance. Loss rescrve
payme: 15 may no longer be required. at the eption of Leader, if mortgage insurance coverage (in the amount and for the period
that Leader requires) pravided by an insurer approved by Lender again becomes available and is obtzined. Borrower shall pay the
premiuns required 0 malniala mertgage insurance in effect, or o provide 2 loss reserve, untl the reguirement for mortgage
insuran ;e ends in accordance with any wriilen agrecment between Borrower and Lerder or appliczble law.

9. nspection. Lender or s agent may make reasonable cntrics upon and inspecinns of the Propany. Lender shall give
Borrow er notice at the time of or prior o an inspection specifying reasonable cause far the inspect.on.

i0. Condemuation,  'The proceeds of any award or clain: for damages, direet or consegental, in connaction with any
conden nation or othier teking ol any part of the Propesty, or {er conveyance in fee of condemaaien, oo herehy wssigned md
shail b paid 16 Leader.
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=T the event of a tolal raking of the Property, the procecds shall be applied w0 the sums secged by this Security Instument.
whethir or not then due, with 2y excess paid to Borrower. In the event of a partiai taking of the Property in which the frir markel
valie of the Propeny immediately befors the taking is cqual o or greater than the amouni of e sums sevured by this Securiy
Instrurnent immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this
Security instrument shal! be reduced by the amount of the proceeds multipiied by the following fraction: (a) the 1ol ameunt of
the sums secured immediately before the waking, divided by () the fair market value of the Proparty immediazly before the
teking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in -vhich the fair market value of tie
Property immcdiately before the taking is less than the amount of ihe sums sccured imunaciuely bofore the taking, unless
Bosrower and Lender otherwise agree in writing or unless opplicable las otherwise provides, the procecds shail be applied w e
sums secured by shis Security Instrumient whether cr noi the sums arc then due.,

If the Preperty is abandoned by Borrower, or if, after notice Ly Lender to Bommower that the condemnor offers 10 make an
award or seiile a claim for damages, Bomrower fails 1o respond 1o Lender withia 30 days after the date the notice is piven, jender
15 authorized 10 colicet and apply the proceeds, at its eption, citiver to restoration or rcpair of the Fropeity or to the sums secured
by this Security {estrameat, whetker or not thea due.

Uniess Lendor and Borrower otherwise agree in writing, any appiication of procceds w principal shal! not extend or postpana
the duc date of the monthly payments 1eferred to in varagrapbs 1 and 2 or change the ameunt of such paymenss.

i1. Berrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment ur medifization
of amcrizalion of the sums secured by this Sceurity Instruracnt gramicd by Lender to any successor in interest of Botrower shali
not op:vate 1o release the liability of the original Bormower or Eorrowes's successors in inlercsl. Lender shall not be required o
COImMCNCe Pricesdings against any successor in imerest or refuse to extend time for payment or cthenwise modily amertization of
the surs secured by this Security Instrument by reason of any demnand made by the eriginal Borrower or Barrower's sucoessors
in iateiest. Any forbearance by Lender in exercising auy right or remedy shall not be a waiver o or prectude the exercise of any
right o romedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenanis and agresments of ihis
Security Instrment shali bind and bencfit the successors and assigns of Lender and Bomow r, ssbject i0 e provisions of
paragreph 17, Borrower's covenanis and agrecments shall be joint and scvesal. Any Bomower who co-signs this Security
Insirunent bui does not execuie e Note: (a) is co-signing this Security instrument only (o mortgage, grant and coavey that
Berrover’s inierest in the Property ander the terms of this Security Instrument; (b) is not personaily ohligated to pay the sums
secured: by this Secwity Instrument; and {c) agrees that Lender and any other Borrower may agree io extend, modify, forbear or
make any accominndagons with regard 1o the terms of this Security Instrument or the Note withou: that Borrower's consent

13 Loauw Charges. If the Joan sccured by this Security Instrument is subject 10 @ Jaw which seis maximem loan charges,
and thet law is finally mterpreted so that the interest or other Joan charges celiocted ot 10 be celiesied in connection with the toan
exceed the permilted limits, then: (a) any such loan chaige shall be rediced by the amount necessary (6 reduce the charge 1o the
peratitizd fimit; and () any sums already collected from Borrower which exceeded permitted limi's will e refunded 1o Borrower.
Lender may choose 10 make this refund by teducing the principat oveed under the Mote or by muking a direct pavment o
Bemrover. I 4 refund reduces principal, the reduction will be treated as a partial prepayrient withcut eny reepaymicnt charge
under tae Note,

14, Netices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless apphicable law requires use of ancther method. The natice shali = dire:ted 1o the Property Address or
any other zddress Borrower designates by notice fo Lender. Any retice to Leader shadl he giver by first class mail 10 Londer's
address stated herein or any orher address Cender designales by notice to Borrower. Any nolice provided for in this Security
Ingirument shail be deemed to have been given 10 Borrower or Lender when given s proviged in this paragraph.

15. Governing Law; Severahility, This Sceerity Inctrument shall be govemed ™y federal law and the law of the
jurisdicion in whick the Property is located. In the event that wiy provision or clagse o this Securit Insrument or the Noiwe
conilici; with applicable Iaw, such conflict shal® not affect other provisions of this Security Insinumrent or e Noie which can be
given cifect without the confliciing provision. To this crd the provisions of this Sccurity [nstrument and the Note are deciared to
be severzble.

18. Borrower’s Cogy. Berrower shall be given one conformed copy of the Neic and of his Security Instrumizni.

17. Trausfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interest in it is
seld or transicrred (or if a beneficial interest m Bomower is sold or tansferred and Borrower i not a natard person) withow
Lender’s puior writtcn consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instram:nt. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the daie of this
Security fustrument.

If Lender exercises this eption, Lender shall give Borrower notice of acealeration. The notice shall provide a period of nei less
than 30 cays from the date the notice is delivered or mailed within which Borrower masi pay ai' sums secured by this Secernity
Iastrument. If Bowrewer fails 1o pay these sums prios 1o the expiraion of this period, Lender may mvoke any remedics permitted
by this Security Instumeat withont further notice or demand on Bormower,

13. Borrower’s Right 3 Reinstate. If Borrower mects ceriain congitions, Bomower shall have the right &0 have
enforcesaent of this Security Instrument discontinued at any time prior o the earier of: {a) § days for such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant io any power ¢! sale contained in this Security
Insirument; or (b} eawry of a judgment enforcing this Seceaty Instrument. Those conditions ae tha: Borrowar: (3) pays Lender aii
swms witich then wonld he due under this Security Insument vad the Now as it ne scceleration had ovcurred; (h) cures 2oy
default of any other covenants or agrecinonts; {c) pays all expeases incaned in entorcing this Sceurily lusrumert, including, but
aot Emitd to. reasonable atorneys’ fees: and (d) takes such zction 2s L cnder inay reesonably require 1o assure that the len of this
Security Insinument, Lender's rghts in the Property and Borrower's obligation 1o pay the sams secirad by this S=curity
Instrneaeet shall contines inchanged. Uvon reinstatcment by Bomovier, tis Sceurity Instumert wad the obligationg securcd
hereby s.all remain fully effective as if no acceleration had occurred, Howaever, this right to reinstare shail not apply in the case of
acceleration under paragrapii 17.
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12. Sale of Note; Change of L.oan Servicer, The Note or pariel interest in the Note {(oguther with this Secunry
instrutrent) nay be sold one or more times withiout prior notice o Borrower. A sale mey result in a change in the entity (known
s the "Loan Servicer™) that collects monihly payments due ander the Note aad this Secucity lustument. There also may be onz or
more ¢hanges of the Loan Servicer unrelated to a sale of the Notw. If there 15 a change of the Loan Servicer, Borrower will be
given “vritten notice of the change in accordance with pasagraph 14 above and applicable law. The notice will state the pame and
addres; of the new Loan Servicer and the address to which payments should be made. The notice vili also contain any other
information reguired by applicable law,

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, wsz, dispasil, stoge. or relaase o aay
Hazardous Substances cn or in the Property. Bomower shall not tlo, nor allow anyane else to do, anything affecting the Propony
tiat is w0 violation of any Enviromuental Law. The preceding twe seniences shali not apply 1o the PIeseRC 2. use, O siomage on th
Propery of sinall quanutics of Hezardous Substances that arc generally recognized W be apprepriats 10 cormal residentid use
and o maintenance of the Property.

Boower shall prompily give Lender writtzn notice of any investigation, ckum, demand, lawsuit or other acton by any
governmental or regulatory agency cr private pary invoiving the Property and any Hazardous Subsiance or Environmental {aw
of which Borrower hes actual knowledge. If Borrower leams, or is natified by any governmenial or regulatary authority, that any
remavil or other renediation of any Hezardous Substance affecting the Propeny 15 necessary, Ronower shall prompily ke all
pecess iy remedial actions v accordance with Envionmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as zoxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, iher flummable or toxic verolerm products, toxic
pesticices and herbicides, voiatiie solvents, materials containing asbestos or formaldehyds, and rudioactive materials, As used 1n
this paagraph 20, "Environmental Law” means federal iaws and laws of ihe Jurisdiction where e Property is Jocated that relste
to healh, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shajl give notice to Borrower prior to acceleration following Borrower’s breach of
any covenani or zgreement in this Security Instrument (but mot prior (o acceleration under paragraph i7 unless
applicable law provides otherwise). The uotice shall specify: (2) the default; (b} the action required 1o cure the defauit; (¢)
« date, net less thay 39 days from the date the notice is given {o Borrower, by which the default must be cured; and (o)
that failure to.cure the defalt ch or before the date specified in the notice may result in agselerancn of the suwns secured
by this Security Instrument and sale of the Praperty. ‘The notice shall further inform Borrower of the right to reinstate
after a:celeration and the right to oring a court action te assert the non-existence of a default or any othey defense of
Borrower to acceleration and sale. If the default is not curcd on or before the date specifivd in the notice, Lender, at its
option, may require immediste payment in full of all sums secured ny this Security Instrumnent without ferther demand
snd may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled {o coliect
ali exponses incurred in pursuing the remedics provided in ihis paragraph 21, including, but not timited to, reasonabile
atlorneys’ fzes and coste of {itle evidence,

I Lender invokes the powar of sale, Lender shall execute or cause Trustee to exccute a written nofice of the occarrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county io which any part of the Property is ivcated. Lender or Trustee shall give notice of szle in the manner
prescribed by appiicable law to Borrower and to other persons prescribed by applicablie law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sl the Property at public zuction to the highest bidder at the
time ard place and under the terms designated in the notice of sale in one or more narcels and in any order Trustee
determines. Trustee may postpoue sale of all or any parcel of the Property by public annouricernent at the sime and place
of any previousty sciseduled sale. Lender or its designee may purchase the Pronerty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witkon! any covenant or warranty,
expressxd or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein Traster shall 2pply the proceeds of the sale in the following order: {a) to all expenses of the sule, includiay, but rot
limited to, reasonable Trustee’s and attorneys’ fees; (b) to al! sums secured by tais Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance, Upon payment of alf sums secured oy this Security Instrument, Lender shalt request Trusies 1o reconvey
the Property and shalt surrender this Security Instument and all notcs cvidencing debt sccured by this Secerity Irstrument
Trustee. Trustes shall reconvey the Property withowt wartanty and wi : Q;g/r-"’iyheapcrson or persons lzgally entitled to it
Sach pe-son or parsons shall pay any recordation costs. DA ( (N

3. Substituie Trustee. Lender may, from time to time, remove® ¥ m{u 4 POINL A successor irusiee 1 any Trustes
agpointed herzunder. Without conveyance of the Property, the successor trustee shall succeed to il the ritle, power and duties
ceaferred npon Trastee herein and by applicavle law,

24, Attovauyy’ Fees. As used in this Security Tasirument and in the Note, "attomeys’ fees” shall include any atorneys’ fess
avarded by an uppeilaie conrt,

m@’) -68:08) 5009 _ fage ot e
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- 28, Riders to this Security Insteumens.  §f ore or more riders are executerd by Borrowe. and recorded tegether with shis
Security Instument, the covenaets and agreements of cach such rider shall be incorporatsdd into and shal; ameng and sugpieen:
the cc venants and agrcements of this Sccurity Instrument as if the rider(s) were a part of this Security Tnstrument,

[Check applicable box(es)]
(] Adjustabte Rtz Rider [_J Condominium Rider (2] 1-4 Fumily Rider

[
|
(

] Graduated Payment Rider {1 Planited Unit Developmant Rida \__} Piweekly Payment Rider
.! Bajloon Rider [:} Rate Improvemen: Ruder [} Second Huine Rider

i VA Rider {__J Othex(s) [specify]
FhEXhXE ARk TLRA R AL SRR BELOW FCR CONTINUATION®# okt kAkhkrrdrd

B'f SIGNING BELOW, Bormrower accepts znd agrees 1o the terms and covenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it g "
: - 0

)
Witniesses: s P 2 .
L / ”’éé{é’f_’v«_’.@z@{w)
Lours " -Borrower
7

s

s
Jvtr G (Se)

DUANE V LOUIS -Berrower

(Seah) iSeal)

S 1 |

-Bommower -Borrawer

/ N
STATH OF © ““(,\N,qu /f;n.v @ SVern
@ . - 2N
O this (0 TH_ day of [ )3 fmii S , personadly appeared the above named

and  scknowledgaed
the forgoing irsiumant 1o be volumiary ast and deed.

i) -

My Commission Bxpires: }Ju/‘- 00 B\ Beingm ma: R
(Officic) Seal) / “ g / ([

, . LA DT J At o LD

LINDA WESSD olsry/Puh'lic for Cregon
Cornmibsion # 1194021

Notory Pubiiz - Caiifenig

Kem Counly

@ -81{OF) weos) Pagubnts Form 3038 9/90
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AFTER OCTOBER 3, 1939 CONCERNING LOANG AND OTHER CREDIT EXTENSIONS WHICK
BRE NOT FOR PERSOUAL, FAMILY OR HOUSEHOLD PURFOSES OR SECGRED SOLELY BY
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{-4 FAMILY RIDER

Assignment of Rents

TEIS i3 FAMILY RIDER is made this Z3RT day of APPIL , 1535 , and is

incorporated into and shall be deemad (0 amend and suppleinent the Montgage. Deed of Trust or Security Deed (the
"Security Instremant”) of the same date given by the undersigned (the "Bonmower”) te secure Borrower's Note (o

KLAMATH FIRST FEDERAYL SAVINGS AND LOAN ASSOCIATION

(the “Leader™)
of the sunz date and coveriing the Propedy described in the Security Tussrurient and focaiad ot
100D & 1002 UPHAM 5T
XLAMATH FAULLS, OREGCN 97601

{Prupenv Address)

14 FAMILY COVENANTS. In addiiion to the covenants and agreements made in the Security Instrument
Borrower and Lender furher covenant and agree az follows:

A, ADDITIONAL PRUPERTY SUBJECT TO THE SECURITY INSTRUMSNT. In addition 1o ihe
Fropeity described in the Security Instrument, the fo'llowing items arc added 1o the Troperty description, and shall
aiso constitute te Property covered by the Security Insirument: building matcrials, appiiances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended 1o be used in cornestion with the Property,
wicluding, but not limited to, those for the purposes of supplying or distribut:ng heating, cooling, electricity, gas,
water, air and light, fise prevention and extinguishing apparatus, sccurity and access coatol apparatus, plumbing,
baih tobs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposats, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing ang curtain rods, altacked mirrors, cabineis,
panelling and aeched floor coverings now or hercafter wnached 1o whe Properiy, all of which, including
replacenents and additions therete, shall be deemed 10 be and remain a part of the Properiy covered by the Security
Instrument. All of the foregoing together with the Proparty described in the Security Instrument (or the leaschold
esate i the Security Instrument is on a leaschoid) are referred to in this 14 Family Rider and the Security
instruinent as the "Propecy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shal! not ek, agree 0 or make a
change in the use of the Property cr iis zoning classification, unless Lender has agrend 1n viriting o the change.
Borrower siall comply with all laws. ordinances, regulations and requiremenis of any poveramental tody
applicable to the Propsrty.

C. SUBORDINATE LIENS. Except as peimiiled by federal law, Borrewer shali not allcv, any lien inferior
to the Security Instrument w be perfecied against the Properly without Lender’s prioi writien permission.

D, REMT LOSS INSURANCE.  Borrower shali reintain insurance against reny koss in addition to the other
liszarys for which insurence is required by Uniform Covenant 5.

E.BCRROWER'S GCCUPANCY. Unless fender and Borrewer othorwise auree N wating, the firsl
senteice in Uniform Covenant & concerning Borrawer's occupancy of the Preperty is deleted. All remaining
covenants and agreemen's set fonik in Uniform Covenant & shail remain in effect.

“

G7L Do
nmaf r,‘”‘\ ('/"L"

QRECCH 1-4 FABILY RIDER - Fannle t3ae/Fradie Mac Uniform instrument
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F. ASSIGNMENT OF LEASES. Upon Lender's request. Borrowsr shall assign o Leadar all leases of the
Progecty and all security deposiis mads in connection with leases of e Property. Upon the assiznment, Lender
shall have tize right 10 modify, extend or terminate the existing leases and to cxecute n2w leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sablease” if the Security nstrument is on a
leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIGN.
Borrower absolutely and unconditionally assigns and wansfers to Lender a'l the rents and revenues {"Rents”) of the
Property, regardless of to whom the Reats of e Properiy are payabic. Bomower authorizes Lender or Lender's
agents in collect the Rents, and agrees that each tenant of the Propeny shall pay the Rents 1o Lendar or Lender's
agents, Hewever, Borrower shall receive ike Rents unil (1) Lender has given Borrower rotice of defaul pursuant o
paragraph 21 of the Security Instrument and (it} Lender has giver notice 1o the wenant(s} thai the Rends are 10 he
paid 0 Lender or Lender's agent. This assignment ¢f Renls constitules an zbsolute assigminent aad not an
assignment for additional sccurity only.

If Lender gives notice of breach to Rorrower: (i) al Rents received by Bormower stall be heid by Borrower as
trustee for the benefit of Lerder only, to be applicd 6y the sums secured by die Security Instnouens; (i) Leader shatl
be eniitled to collect and receive all of the Rents of the Property; (i) Dorrower agres that cach tenant of the
Property shall pay all Rents duz eng unpaid 10 Lender or Lender's ageins upon Lender's writen demand 10 the
iznant; (iv) unless applicable faw provides otherwise, :l Renis collected by Lender or Lender's agents shall be
applied first to the costs of 1zking control of and managing the Property and colisciing the Reans, including, but not
limitedi to, avtomeys' fees, receiver’s fees, premiums on scceiver’s bonde, repais and maintenance costs, insurance
premiums, tases, assesseenis and other charges on the Property, and then o the sums secured By the Security
Insirument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liabic to s2count for cnly those
Rents acwally received; ard (vi) Lender shali be entitied to have a receiver appointed w0 ke poseession of and
menage the Property and coilect the Renis snd profits derived from the Properiy withcus any showing as o the
tradequacy of the Property as security,

It the Renis of she Property are nct sufficient v cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purposcs shail becom:: indebtedness of
Borrowiei to Lerder sccured by the Security Insirumeni purszant to Uniforn Covenant 7.

Borroves sepreseats and warrants that Bomower hes not exccuted any prior assignnient of die Renis and has
uot and wil! not peferm any act that would psevent Lender from exercising its rights ande: this parsgraph,

ender, or Lender’s agents or 2 judicially appcinied receiver, shall not be reguircd U3 enter upon, take control
of or mmaintain e Property before or after giving netic2 of default 10 Borrowes. However, Lender, or Lender’s
agente or a judicially appointed receiver, may do so at any time waen a default coours. Any application nf Reats
shall not cure or weive any default or invalidas any other right or remedy of Lender. This assigniment of Rents of
the Property shall terminate when alf the sums secured by the Security Instrument are paid in full,

H CROSS-DEFAULT PROVISEON,  Bomower's default or breacnt under any noe or agrectoent in
which Lerdzr has an interest shali be a breach under the Security Instrumnent and Lender may invoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Berrower accepis and agrees to fac ierms and provisions contained in this 1.4 Fasnily
Ridex. L

-7 e

//4’//// . —,-’/"%7 o - / \\\ y /,/'/,.' /’/"/,,,
’er{wfdié 2 %ja ey sty At llE —(Seal;

A

= 7
WIRresn EOBE;F‘.'L"ILOUZS -Bovrower DUANZ V LOUTS -Bortovier

(Scal) (Seal:

-Borrower Buoreover
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Sy Smith, Cogpy Clerk




