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DEED OF TRUST

THIS DEED OF TRUST {"Security Instruruent”) is made en AFRIL 29,
UARY 3 CLIZBE

(" Borrawer™). The ustee is WILLIAM L. SISEMNORE

.'The prantor is

("Trus e¢). The beneficiary is ~ KUWAMATH FIRST FEDERAL SAVINGS AND LOAN ASEDCIATION

which is crganized and existing under the laws of THE UNITED STATES OF AMERICA
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATICHN, XKLAMAT
540 MAIN STRERT, KLAMATH FALLS, OR 97601 ("Lender"). Bomowzi ¢wes
THCUSAND AND NO/100

o

Dollacs (L.E. 8

This Gebt is evidenced by Borrower's nole dated the same date as this Security [nstruraent ("Nowe”),

payime s, with the fuli debt, if not peid carlier, duc and payable on MAT 1, 2028

. and whose

1ST TEDERAL S&L

i.ender the principai sum of

30,000.00 ).
which provides for monthly
. Thais Security

Tastruicent secures to Londer: (a) the repayment of e debi evisienced by the Note, with isterest, and all yenzwals, extensions and

nodif cations of the Notw; (b) the payment of 3} other sums, wiltoinierest, ad vanced ander parazraph 7 iv protect the secasity of

titis Sceurity insrament; @nd /¢) the performance of Borrower's covenants and agreements under this Security Instrument and the

Noie. For this purpase, Borrorver irrevocably grants and conveys to Trusice, in trugt, with power of
prope:ty located ia KLAVMATH

THE SCUTHERLY 50 FEET OF THE NORYRERLY 120 FEET OF
TRACTS, ACCURDING TC THE OFFICIAL PLAT THEREDF ON
COUNTY CLERK OF KIAMATH COUNTY, ORECON.

which has i address of 1814 IVORY ST, KLAMATH FALLS
Cregca 57503 1Zip Codsi  ("Property Address”);
OREZON-Single Family -FHRIA/FHLIC URIFORM
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TOGETHER WITH o)l the improvements now or heieafter erecta o2 1he propurty, and 2l cassmicals, appunenances, and
fixtures now or hereafier a pert of the propesty, Ali replacements and additions shall also b covered by s Secutity Instrusent,
Altof dw forepoing is referred to in 4ts Security Tnstrument :s the "Property.”

BORROWER COVENANTS ihat Bomower is lawfully seiscd of the cstate hereby conveyed and hes the righn to grant and
convey the Property and that the Property is unencumbered, excepi for cncumbrances of record. Bomrower warranis and will
defenc gererally the tide t the Properiy against ail claims and deniands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines cnitorm covenants for nationz] use and non-uniform covenants with limied
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and aprec as follows:

L. Payment of Frincipal and Interest; Prepayment and Late Charges.  Borcawer shall promptly pay when duc the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges duc under the Note,

2. Bunds for Taxes and Insurance.  Subject to applicable law oF (o a written waiver oy Leader, Bomower shall nay (o
Lender on the day monthiy payments are duc under the Note, until the Nowe 3s paid in full, o sui {"Funds™) for: (a) yearly wixes
and a3 essments which may attain priority over this Security Instrument as a lich on the Propenty; (b) yearly ieasehold payments
or gronnd rents on the Property, if any; (c) yearly hazerd or property insurance premiums; {d) yearly flood inserance premiums, if
any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Bomoweer 16 Leader, in accerdance with the
provisions of paragraph 8. in ficu of the payment of monigape inserance premiuns, These itoms are called “Escrow Hems."
Lender may, ot any tine, cellect and hold Funds in an amouni not 1o exceed the mexiraum amownt a Jender for a federaliy retzted
mortgage loan may require for Borower's escrow account under the federal Real Estate Seltfernent Proceiures Act of 1974
amend:d from time to tinie, 32 U.S.C. Section 2601 ef seq. ("RESPA"), ualess another law that appiics to the Funds seis a
anmouni. If so, Lender may, at any time, coifect and hold Fends in an amouni nol (0 excend (he lesscr amount, Lencar 1)
cstimate the amount of Funds dug on the basis of current data and rcasonable cstimaies of expenditures of futire Escrow lizins or
otheiwise in accordance with applicable law,

The Furds chalt be held w an instiution whosc deposits are insured by a federal agency, instrumentalily, or enuty (inciuding
Lender, if Lender is such an insiituiion) or in any Federal Home Loan Bank. Lender shail aprly the Fuads to pay the Escrow
tems. _endzr may aot charge Borrewer for holding and applying the Beads, annually analyzing the escrow account, or verifving
the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permit: Lender lo make such o chargs.
fowever, Lender may require Bomower 10 pay a one-tine charge for an irdependent real este tax sepordng service used Sy
Lender in connection with this loan, enloss applicable law provides otherwise, Unless an agreenent is made or applicable law
Tequises iaterest io be paid, Leader shall not be required 1o nay Borrower any interest or earniegs on the Funds. Borrower and
Leuder may apree in writing, howaver, that interest shall be paid on the Funds. Leader shall 2ive (o Borrower, without charge, an
annual accounting of the Funds, showing credits and dehits to the Funds and the nurpose for which cach debit (o the Funds was
made. "“he Funds are pledged as additionsl szcurity for all sums sccmed by this Sccurity Instrument.

1f 1he Funds held by Lender excezd the amounts permitted to be haid by applicable law, Londer shail zccount 10 Rorrower for
the excss Funds in accordancs with the requitements of applicable law. If the ameunt of the Fonds heid by Lender at any time is
not suf:icieni to pay the Escrow Tiems when dee, Lender may so notify Bonower in writing, and, in such case Bamrower shall pay
1 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency i no more than twelhve
menthly payments, at Lender’s scle discretion.

Upon payment in tulf of 2l sums secured y this Security Instramem, Leader shait proniplly refund to Boaower any Funds
held by Lender. ¥, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Fusds held by Lender at the time of acqaisition or iz as 2 credit against the sums secured by this
Securis Instumcent.

3. Application of Payments.  Unless applicable faw provades otherwise, ali puyments received hy Lender under paragraphs
1 and 2 shail be applied: first, ic any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions aitributable 1o the Property
which 1aay attain pricrity over this Sccurily Instrument, and leasehold payments or ground rents, if any. Barrower <hall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on time dircclly 1o the
person owed payment, Borrower shall promptly furnish 1o Lender ali notices of amounts i be paid wider this paragraph. If
Borrowsr makes thase payments directly, Borrower shall promptly furnish to Lender receipts avidencing the puymenis.

Barrower shall premptly discharge any lien which has prionity over this Security Instrument uniess Gorrawer: (@) agrees in
Wriing 16 the payment of the oblization secured by the lien in a manner accepiable 10 Lender; {t) contests it goodd faith the licn
by, or defends against enforcement of the licn in, legal proccedings which in the Lender’s apinion opcrate o prevent the
enforcement ol the lien; or {c} sccures from the hoider of the licn an agreement satisfactory o Lender subordinaung the lica o
this Security Insmument. If Leader determiines shat any part of the Propenty is subject to a lien which may atiain priority over this
Security Insirument, Lender may give Borrower a notice identifying the lien. Bosower shall sati=fy the lizn or ke onc or more
of the a:tions set forth above within 10 days of the giving of notica.

£ ) lazard or Property tnsurance. Bomower shall keep the improvencnix now oisting or hereaiter erected oa the
Properey insurcd agaiast toss by tire, hazards included within tie tonm  extendsd coverage” sind any oiler Bacands, inciuding
floods or tlooding, for which Leuder roguires insuranse, This insurance shall be maintsined m the amicants and for the periody
thai Lengder requives, The insurance carner providing e insurance shall be chosen by Borrower sabject to Lender's apnsoval
wiich thali not be unreasonzbly withheld, If Borrewer fails 16 mainiain coverage described above, Lender may, at Lendoy
opion, ohain toverage o protect Lender's righis in the Propenty in secordance with nasagsaph 7.
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- dnsurance policien and renewals shall ke acceptanle 10 Leader and shali inchude a standurg mergage ciavss, Lender shal)
Rave she fght 1o hold the policics aad renewals. i Lender requires, Borrower shall prompiy give t Lender all receipts of paid
premiums and renewal notices. In the ovent of toss, Borrower shall give promnt notice 1o the insurance corrier and Lender. Lende:
may make proof of loss if not swade prompily by Borrower,

Uniiess Lender and Borrower otherwise agrer ik wriling, insurance procceds shall be applicd to rectoration or repair of the
Prope:ty damaged, if the restoration or repair ts economically faasible and Lender's secusity is a0t kessened, If the restoraticn or
wpair is not sconomically feasibie or Lendar's security would he lessened, the insurance procesds shall be appiied 10 the sums
secured by this Security Instrument, whether or not then due, with any vxcess paid w Bersower. If Borrower abandons the
Propeity, or does not snswer within 30 days a aotice from Lender that the iusurance caricr has offercd (o serle a clain, then
Leader may collert the insurance proceeds. Lender muy use the proceeds 1o repair of restore the Property or w pay sums secured
by this Security Instrurncns, whether or not ther duc, The 30-day period will begin when the notice is givesn,

Urless Lender and Borower otherwise agree in writing, any application of nroceeds to principel shall not extend or posipone
the duc dats of the menthiy paymenis referred (o in paxagraphs 1 ang 2 or change the anount of ke paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's tight io ary insurance policics and procecds resilung from damage 1 the
Propesiy prior 1o the acquisition shall pass o0 Lender 1o the extant of the suims secured by this Security insmuiment immediazely
prior & the acquisition.

6. Cccupraey, Freservation, Maintenance and frotection of the Property; Borrower's Loan Application; Leaseholds.
Borzower shall occupy, establish, and use the Fropeny as Bowrower’s principal rosidence within sixty days afier the execntion of
this Secwity Instrumnent and shall continue to occupy the Property as Boower's principal residence for at least one year aficr the
daie of occupancy, unicss Lender otherwise agrees in wriling, which consent shall not be unrcasonzhly wiihheld, or unless
cxlenuating circumsiances exist which are beyond Rorrower’s control. Borrower shall not destroy, damage or imparr tha Propenty,
allow the Properiy 1o deteriorate, or commiit waste on the Property. Borrower shall be in deraull if any forfeise action or
preceeding, whether civii or criminal, is begun that in Lender's goed failh Judgment could resuli in forfeitare of the Property or
otherw:se mawriatly impair the lien created by this Security Instrumert or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or preceeding to he dismissed wiih a uling that,
Lender s goed faith dercrmination, precludes forfeiture of tie Borrower's interest in the Property or other matarial impairment of
the lien created by this Security Instrument or Lendar’s security inicrest Borrower shalt also be ir. default if Bomower, during the
Ioan apalization process, gave materially false or inaccurate information or staieracnts e Lender (ar faiicd to provide Lender with
Any mrlerial information) in conncution with ihe loan evidenced by the Note, including, bul no: limited to, representas ons
conceming Bosrower’s occupancy of the Property as 2 nrincipal residcnce. If this Sccurity {nstrument is or: a leaschold, Rorrower
shall comply with li the provisions of the lease, If Borrower acguires fex e o the Proparty, the leasehold and the fec tide shali
a0t merge unless Leader agrecs to the meeger in writing,

7. Protection of Lender's Rights iu the Property. If Bomower fails 1o perform the covenaits and agrcemsanis contained i
this Security Instrument, or there is a legal preceeding that may significantly affect Lender’s rights in e Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or i6 enforce laws or regulations), then Lender may do ang pay
tor whatever is necessary 1o protect the value of ihe Property and Lender's rights in the Propenty. Leader's actions may include
paying 2ny sums secured by a len which has priority over this Sccurity Instrumeat, appeering in codrt, paying rcasonabiz
atomeys’ fees and criering on the Property to make repairs. Although Lender may ‘ake zcton uader this paragraph 7, Lender
does no. have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borower sceeured by this Security
Insirument. Unless Borrower and Lender agree to other tenns of payment, these arrounts shal! bear interest frown the date of
disbursement ai the Noie rate and shall be payable, with interest, upon notice. from Lender to Barrower requesting payment.

8. Mortgage Ynsurance, !f Lender required morigage insurince as & conditon of making the loan sccured by this Security
Iastrument, Bomower shall pay the premiums requircd © mainiain the martgage insusance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender fapses or ceases to be in offeet, Borrower shall pay the premiums required 1o
obtain coverage substntially equivalent 1o the mortgage insurance previously in effect, at a cos: substaniiclly equivalent io the
cost to 3caower of the mortgage insurance previowsly in effect, from an aiternate morigage inswer approved by Lender If
substantally eqaivatent mortgage insurance coverage is net available, Borrower shal} pay to Lender each month a sum equai to
onc-iwzifia of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and reigin these payments as a loss reserve in fion of mosigage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if monigage insurasice coverage {in the amount and for the period

hat Lender requires) provided by an iasurer approved by Lender again becoracs avaiiable and is obtatned. Borrower shall pay the
premins required to maintain mortgage insurance in effect, or 1o provide a loss reserve, untd! the requirement {or morgage:
nsurance ends in accordance with any writtea agreement between Borrower and Lender or appiicable Inw,

$. Iispection, Lender or ite agent may mzke reasonable eriries upon and inspections of the Propedy. Lender shall give
Borrowe nolice at the time of or prior 10 an inspection specitying 1easonable Lause for e iuspectinn,

10. Uondernation.  The proceeds of any award or claim for damagus. direc: or casequennial, i connection with any
condemiation or other wking of any part of whe Propesiy, or for conveyares in ot of condemrs Loa, we hereby assipned and
shall be paid s Lender.

Form 2038 /80
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+ In-the, event of 2 wial king of the Property, the proceeds shall be applied e tie sums sacared by this Security Instrumen,
whethd o¢ not then due, with any excess paid to Bormywer. 1n the event of 3 partia; 1aking of the Property in which the fair marker
value of the Properiy immediately before the taking is equal « or greaier than the amount of the sums secured by this Security
Insmuwneat immediately befors the wwking, unless Borrower and Iender otherwise agrse in writing, the sams secured hy tis
Security lnstrument shall be reduced by the amount of the preceeds multiplied by the fo¥owing fracior: 72) the uxal amouni of
the sums secured bnmediately before the taking, divided by (b) the fair market value of the Propenty immediaiely before the
taking Any halce shall be paid to Borrower. I the event of & partial taking of the Propenty in whick: the fair market value of the
Froparty immediately before the taking is Jess than the amount of the sums secured immediaiely bofore the laking, unless
Bomower and Lender otherwisz agres in writing or unless applicable lzv: ctherwise provides, ihe procesds shall be applied to the
sumss secured by this Security Insirument whetber or not the sums are then due,

If the Property 1s abendoned by Borrower, or if, after notice by Lender to Borrower that Usc condemror offers 1o mak= an
award or setile a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
i5 autherized 1o collect and apply the proceeds, 4t ils option, either to restoration or repair of e Preperty or 10 the sums secured
by this Security Instrument, whether or not ther due,

Urlexs Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not exiend or postporia
the due dabs of the montbly payments referred to in paragraphs 1 and 2 or change the amouni ef such pavaents,

11. Borrower Nat Reieased; Forbearanee By Lender Not a Waiver, Eatensicn of the time for payment or modification
of amertization of the sums sucured by this Security instrument granicd by Lender to any successor in inicrest of Borrowe: shall
niot opxate to releass the lability of the criginal Borrower or Bomower's suecessors in interest. Lender hall ot be required Lo
cominence proveadings agzainst any suceessor in intercst or refuse 10 extand time for paynient or ctherwise modify amortization of
the suras secured by this Security Instrument by reason of any demand made by ihe original Bo:rower or Borrower's successors
in iwerest. Any forbearance by Xender in exercising any right or remedy shall not be a waiver of or preclude the exercise of anv
sght o1 remedy,

12. Successors and Assigns Bennd; Joint and Several Liability; Co-signers. The covenzats and sgrecments of this
Securily Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, subjes to the provisions of
paragragn 17, Borrower's covenants and agrecments shall be joint and several Any Borrower who co-gigns this Security
Iustrument but doss niot execute the Note: (a) is co-signing this Sceurity Instrument oniv to morigage, gran! and convey that
RBorrower’s interesi in the Property under the wrms of this Security Instrumient; (b) is not personally obligated 0 pay e sums
secured oy this Secunity Instrument; and (c) ageees that Lender end any other Borrower may agre¢ 1o extend, modify, forbear or
make aity accemmodations with regard to the terms of this Secntity Instrumens or the Note without that Borrower’s tonsent,

13. Loon Charges.  If the loan secuved by this Security Instmiment is subject to a law which scts maximam leas charges,
and tha' law is finally interpietcd sc that the interest or other leas, charges coilecied or to be collezted in coanection wiih the ioan
exceed the permitied Yanits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to tae
permitted limit; and (b) any sums alrcady coliected from Borrower whicii exceeded permitted limits will be refunded o Borrower.,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
nnder tic Note.

14, Notices.  Any notice to Porrower provided for in this Sccurity Instrument shall be given by defivering it or by maiting it
by first class mail uniess appiicablie Law requires usc of another method. The nctice shall be dirested o the Properly Add:css or
any other address Rorrower designates hy notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated nersin or any other address Lender designales by notice to Borrower, Any notice provided for i this Sciurity
Instrum:nt shall be deened to have been given to Borrowar or Lender when given os provided ir this patagraph

15. Governivg Law; Severability. This Security Instrument shall b governed by federal faw and the faw of the
Jurisdiction in which the Property is located. In the ovent that 2ay provision or clause of this Sccurity Instrument or the Notwe
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Notz which can be
given effect wiikiou the eonfliciing provision. To this end the piovisions of this Security Instrument and the Noie are declared 1o
be severbie,

16. Borrower's Copy. Borrower shall be giver onc conforted copy of the Notz and of this Sccurity Insttumeni,

7. Trapsfer of the Froperty or 4 Beneficial Interest in Barrower. If ali or any pani of the Property or any interest in it is
seid or wasferred (or if 2 beneficial interest in Borcower is sold or transtesred and Borrower is not a naterai perseny wiikioui
Lender’s pror written conseny, Lendes may, at its option, require immediate payment in full of ali sums secured by this Security
Instrume nt. However, this option shall not he exercised by Lendur if exercise is profibited by federal Liw as of the date of this
Security Instrument.

I¥ iender exercises this opticn, Leader shail give Borrawer notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums sccured Ly this Sccurity
instument. If Eorrower tails to pay these sums giior o the expiraiion of this period Lender may mvoke any remedics permitted
by this Security Instrument without further notice or demand on Berrower,

i8. Borrower's Right to Reinstate, Il Bowrower meels cortain condition:, Borrgwer shali have the right o have
enforcenent of this Secvrity Instrument discontinued at any tins prior (o the cailicr of: {a} S days (or such other period zs
apnlicab’s law may specify for reinstatement) before salz of the Property pusuant 1> any power of sale contained in this Sceurity
Insirumeat; or (5} entry of a jedgment enforcing this Security Jastrament, Those conditions are that Borrower: {a) pays Lender aii
sums whick then would be due under this Security Instument aad the Note as +f no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢} pays all expenses inciured in enforcing this Secunty Instrumern, ircluding, but
not limit-d 10, seasonable antorneys’ fees; and (d) takes such aciien as Lender Day reasonably require i assure that the lien of this
Secerity lnstrument, Lender’s fighis in the Property and Borrower’s obligation  pay ihe sums secured by this Security
Instrumant shoil continue unchanged, Upon refisioicinent by Botrower, this Security Instrument and the oliigations securad
hesedy shall remain fully efiaciive gs if no accelerating bad occurred. However, tits right 1o reinstat: shell not apply in the casc of
aceeleraiion under paragraph 17,
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19, Sale of Note: Change of Loan Servicer,  The Nole or a partisl interest in the Now (ogethsr with this Security
Instrusv.cn} nay be sold one oF iote dmes without rior notice 1o Borrawer, A sale may restit i a changs in the satity (known
as the "Loan Servicer”) that cotiects monthly paymenis due under the Note und ihis Security Instroment. There also may be one 07
morz cianges of the Loan Servicer unrslated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver vriten notice of the change in accordance with paragraph 14 above and applicable law. The netice will state the name and
address of the rew Loan Servicer and the address t¢ which payments should be made. The notice will also conizin any other
informazion rejuired by applicable law.

20. Hazar dous Substances. Borrower shall not causs or permit the presence, use, dispesal, storage, or refease of any
Hazardus Stostances on of in the Froperty. Bomower shall net do, ner allow anyone else 1 do, anyshing affecting the Proparty
that is ‘n vioiation of any Environmental Law. The preceding two sentences shall net apoly 1o the Presence, use, O 3107age on the
Property of small cuantities of Hazardous Substances that are pencratly recognized 1o be appropriate to sormal residential uses
and to nainiesance of the Property.

Borrower shell promptly give Lender written notice of any investigation, claim, demand, lawswit or other acticr: by any
governmenial o regulatory agency or privaie paity wnvolving the Property and any Hazardouws Substance or Environmental Law
of which Burrower has actun! knowledge. If Borrewer Jeams, ov is notified by any govenmcenia or reguiatory authoruy, that any
remov:] or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all
necessary reimediai actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic peuoleum products, OxIC
pesticides and herbicides, volatiie solveats, malerials containing asbestos or formaldchyde, and cadicactive matenals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where e Propurty is Jocated that relate
to healh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceelerstion; Remedies. Lender shall give noiice to Borrower prior o acceleration Sllowiny Borrower’s breach of
any covenant or agreement i this Security Rustrument {but not prior to acceleration under paragraph 17 uniess
applicable law provides ofherwise). The notice shali specify: {a) the defauit; (b) the sction required to cure the defauli; (¢}
a date, hot less than 30 days fromw the date the notice is given {c Borrower, by which the default must be cured; and (d)
thut filure to cure the default ar or belore the date specified in the notice muy resull iu acceleration of the sums securad
by this Security Insiruinent and sale of the Property. The uotice shall further inform Barrower of the right to reiastate
after :cceleration and ihe right to bring a court action to assert the non-existence of a default or 2ny other defense of
Borrower 1o zeceleration aud sale. If the defanlt is not cured cu or before the date specified in the notice, Lender, at its
optior,, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies perinitted by applicabie law. Lender shall ke entitled to cotiect
all espenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonanle
attorrexs’ fees and costs of title evidence.

1f Leader invokes the powey of szle, Lender shali execute or cause Trustet 10 execute a writion notice of the occurrence
of an aveni of default and of Lender’s election t¢ cause the Property to be sold and shall cause such notice to be recorced
in earh couaty in which any pari of the Property is located. Lender or Trustee shall give notice of sale in the manner
presaiibed by applicable law to Borrewer and {0 other percons prescribed by applicable iaw. After the time requirceé by
applicable law, Trustee, without demand on Borrower, shall sell the Property ai public auciion to the highest bidder at the
time and place and under the terms designated in the notice of sale in cne or move paccels and in any order Trustee
deterinines. Trustes may pustpone sale of all or any parcei of the Property by public anncuncement at the {ime and place
of any previvusly scheduled sale. Lender or its designee may purchase she Property at any sale.

Yeustee shall deliver to the purchaser Trustee’s deed conveying the Property without aay covepsni or warranty,
expressed or implied. The vecitals in ihe Trustee’s deed shail be prima facie uvidence of the truth of the statements made
therzin. Trustee shal! apply the proceeds of the sale in the following erder: (a) to all expenses of the sale, including, but not
iimited to, reascnabie Trustee’s and attoracys’ fees; (b) to ail sums securad by this Sacurity Insiruraent; and (c) any excess
t¢ the person or persons fegally entitled to it

21. Reconveyance. Upon payment of all sums secured by this Security Instrement, Leader shall request Trusice 1o seconvey
the Properiy and shall surrender this Security Instrument and all notes evidencing debt sccurxd by this Securily Instrument o
Trestee. Trustee shall reconvey the Propeniy without warranty and witlssuecharge 10 the person or perseas legally entided 1o it
Such oerson or persons shall pay eny recordation costs. ¥ “He

3. Substitute Trastee. Lender may, from time 1o time, femove Tresios and appoinl 2 stercessor tusiee 1o any Trusiee
appoi ued herennder. Without conveyance of the Property, the successor trusted shall succeed to ail the titie, power and dulies
confered upon Yrustes hezein and by appiicable iaw,

28, Attorueys’ Fees. As used in this Socusity Insqument and in the Note, “aitormeys’ fees” shali inclnde any attoraeys™ fees
awarced by en appellate court

. Ferr 3338 919’9
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: Riders io this h?cs.may fnstrument. I one or more ridess are execnted by Borower and recorded together with this
beu;r'} Instument, the covenants and agreements of each such rider shall be incerporated info and shall amend and suppleanent
ihe covenanis and agreements of this Security Instrument as if the vider(s) were 2 part of this Security Instrumeni.

[Chec'c spplicable box(es)]

[ ) Adjssiable Rat: Rider .1 Condominium Rider (_J 1-4 Family Rider
[ % Graduated Payment Rider (! Planned Unit Development Rider | ] Riweekly Payment Rider
[ _] Balloon Rider T 1Rate Improvement Rider [ 1 Secend Home Rider

[ 73 VA Rider ] Oter(s) {specify]

RELXIEAREXRIRIKSLXGERE BELOW YOR CONTINUTATIONA - *h ko ds kit bhdhh stk

3% SIGNING BELGW, Bomower accepts and agrees to the terms snd covenants contained in this Security Instrument and in
any ricer{sy execated by Borrower and recosded with i

Wimerses: : C, i o7 e,

7 Nany A -(-—-éic\&' (Seal)

MARY G CLIZBE -Rorrower

{Seal)
-Borrorser

(Seal) (Scal)
-Bamrower -Borrewer

STATZ OF LREGON Klamath _ Countyss:
Cuthis 25th dyef  April 1gge , personally appeared the above named

MAFY G. CLIZEE i
and ackrowledged

the for-geing instrumem io be  her volurtary cct and deed,

My Conmission Expires: 12-20--02
(Giffici:1 Seal)
GESEHENSS
OFFICIAL SEAL
MARJORIC A BTUARY
NOTARY PLRLIC- ORECGON
COXMIGSION %Q’BSI;E 8(3&3 oW
MY CCHMIBYONEXPIRERDECE

ERREISOISK RS

@ -63(0R;) 10603 Pags d ol 6 Form 3635 9/90
o
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"UNCDER GREGON LAW, MO3T AGRREMENTS, PROMISES, AND COMMITMENYS MaDE BY U4
AFTER OCTOBER 3, 1989 CONCERNING LOANS AMD OTHER CREDIT EXTENSICNS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SCLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE, "
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STATE OF GREGON : COUNTY OF KEAMATH:
tar ZQTH

i Vol __M9Q

Filed for - ecord i reguest of —_ - :
of RiL. e ADL, 10989 ar o'clock _ _ p_ M., and duiy recorded
of MOPTLAGES ___on Page

\,—/ Linds S (;mm' Gleri:

by -’.’7 Ex¢




