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TRUST DERD

THIS TRUST DEED, made on April 8, 1999, between
DALE A. PETERSON and LINDA J. PRTERSON, husband and wife . as Grantor,
AMERITITLE as Trustee, and
SHAMROCK DEVELOPMENT CUOMPANY , an Cregon Corporaticn, ac Peneficiary,

WITRESSETH:
Crartov irrevocably granta, bargains,
power of sala, the properby in KLAMATH

Lot 17 in Bleok 1 of Trach No. 1033, CEDAR TRAILS, according
official plat thereof orn file in the cffice of the Countyr Clark of
Klanaclh County. Oregon.

togettier with all and singluar the terements, hereditaments and appurtenances and ali other righis thereunto beionging or it anywisc
nqt; (:é' erafter apperiaining, and the renss, issues and profits theresf and all fixtares now o7 bereafier atiached to or used in connection
with the prozerty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grentor herein contained and pavment of the sum o

“*THIRTY TWO THOUSAND** Dollars, with iaterest thereon
according 10 the terms of a promissory note of even date herewith, p.}ydblc to beneticiary or order and made payable by granier, the
finai payment of principal and interest Rereof, if noi sooner paid, tc be die and payable May 206 2005 .

The daie of maturity of the debi secured by this instrument is the date, stated above, ép which the finat iestallment of said note
becomes die and pavabie. In the event the within described property, or any pant theteef, or aay interest therein is sold, agreed (¢ be
sld, convoyed. assigred, or alienaied by the granior without first having obiained the written consent or approval of the beneficiary,
then, at_the beneficiary’s option, all obligations secured by this instrument, irrespzctive of the maturity dates expressed tierein or
herein, shait become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To priect, preserve and maintain said property in scod coudition and repair; rot to remove or demolish any building or 1m-
provement :hereon; not {o cominit or F-crmit any waste of said propery,

2. To complete or restore promptly aad in good workmaniike manner any building or improvement which may be constructad,
damsged o1 destroyed thereor. and pay when due al! costs incurred taerefor.

3. To comply with all laws, ordinances, regulutions, covenants, corditions and restrictions affecting ihe propenty; if the benefciary
0 r2quesit, 10 join in execwiing such financing siatenents pursuant to the Uniform Commercial Code as the veneficiary may requir2
and to pay for filing same in the proper public office or offices, as well as the cos: of al] lien searches made by filing officers or
searching azencies as imay be deemed desirable by the beneficiary.

4. To picvide and continuowsly maintain insurdnee on the butidings now or hereafier srecied on said piemizes against loss or damage
by fre and such other hazards as fhe beneficiary may from time 1o time require, in 2n amount ne: less than the fuli insurable vaive.
written in companies accepiable to the bepaficiary, with loss payable to the laiter; all policies of insurance shall be deliversd to the
heneficiary as scon as insured; if grantor shall fail for any reason (o procure any such insuraace and 0 detiver sald policies to the
bzueticiary 2t least fifieen duys prior to the expiraiion of any policy of insurance now or hereafier placed on said buiidings, the
beneliciary may procure same at grantor's expense. The amount collectad undar any fire or other insvrance policy way be a plied by
beneficiaty upon asy indebiedness secured hereby and in such order as veneficiary may deterinine, or al opiion of hcncf{'mfy the
entire amouni so «:olfcctcd, or any par thereof, may be released to grantor.  Such application 9r release shili rot cure or waive any
default or natice of default hersunder or invalidate any act done pussuant to such notice.

3. 7o ke:p satd premises free from construction liens and to pey all taxes, assessments and other charges that may be levied or
assessed u;~orx or against said property before any part of such taxes, " assessments and other charges become past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor fail to make payment ol any taxes, assessments. insurace
piemiwms, liens or other charges payable by gruntor, either by direct payment or by providing benciiciary with funds with vhich o
make such payment, bereficiary may, atifs option, make payment thereof, and the 2mount 6 paid, will interast at the rase s¢t forth
in the noie secured hereby, togcther with obligations described in paragraphs 6 and 7 of this trust deed, shali be added o znd become
a part ¢f the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof and for
such pavmens, with interest as aforzsaid. the property hereinbefore described. a5 well a5 the 2eantor, shell be bound 1o the same
extent thar they are bound for the payment of U e ebligation herein described, and all such payinents shall be immediately due and
payable witiout notice, and the nonpayment thereof shall, at the option of the beneficiary, render il sums secured by this trust decd
immediately duc and payshle and constifute a brezch of this trust deed.

6. To par all costs, “fees and expenses of this (rust deeg including the cost of titie search as well as the otlier costs and expenses of
the trustee {acurred in counection with or in enforcing this obligation and trustec's and attorney's fee: actnaily incurred.

1. To apgear in and defend any aciior or proceeding purportieg to 2ffect the security rights or powcrs of bereficiary or 1y
inany sui, action or procezding in which the beneficiary or trustee may appeat, Meluding any suit for the forceldsure of s deed,
topiy all costs and expenses, including evideace of title “and the beneficiary’s or trostee’s attorney s fires; the ot of attoraey s
iges smenticned in this patagzaph 7 1o all cases shall ve dixed by the triad court and in the event of an apreal from apy judgement or
decrecs of the trial conrt, grantor further agrecs 1o pay such sum as the appeliate court shail adindge reasoniible as the beacficiary's
Gr trustee’s atorpey's fees on such appeal.

1t is mutuslly agreed that:

8. In ihe cvent that ary portion or all of said propenty shal be tagen under the right of eminent domain or condemnation, beneficiary
stall have the sight, i if 50 cleets, o require that al) of any peruon of the monics payable as compensaiton {or such iaking. which are

MOTE:  The Trusi Deed Act provides that the Trustee hereunder nust be either an sltomey, whe . s ot 2mbet of the Oregon
State Bar, @ baask, (rust cotapany, or savings and loan association authorized 10 GO busifneys Under el Tegon ot ihe Uinted
States, aitite lswwice compaay authorized to insure tid2 to real property of this state. iis subsidiaiiss, e nis or braaches,
the United Huces o any agengy iberzol, or #n escrow agent licensed under ORS 695,505 to 696, 585,
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in excess ¢f the amcunt requised (o pay all tessonable costs, expenses and attomey's fees necessarily paid or incurred by granior in sech
grocc{eéings. Sha'l be paid to beneficiary and applisd by it first upon any such ressomable costs and expenses and atiomev's facs.
both in the trial and appellate courts, necéssarily paid er incurred by heneficiary in such procecdings, and the halance applied Upon the
indettedncss secured gereby; and zrantor agrecs, at its own expence, to take: sach actions and e xecuie such instrumestts zs shall be
necessary n oblaining such compensatior, prompily upon beneficiary’s request.

9. Aiany fime and from time to lime upcn written requesi of beneficiary, payment of its fzes and preseniation of this deed and the
noie for esdorsenent (in case of full recenveyances, for canceilaiion), without affecting the liability of any person foor the payrien! ol
the indebiedness, trustee may (2) consent 1o ihe making of any map or plat of sald property; (b) join in granting anv eascmen: or
ceeating sy restriction theréon: /c) join in any subordinetisn or other agreement affecting tus deed or the Yen or charge thereef;
() recomvey, without warranty, al! of any pare of the property. The gramtee in any reconveyance may be described 2s the “persen or
persons {ecally entitied thereto,” and the recitals therein of any matters or facts shall be condlusive proof ol the 1ruthfuiness therenf,
Trustec's f2es for any of ihe scrvices menticned in this paragraph shali be not loss than 33.

10. Upoy awy default by gramor hsreunder, neneficiery may at any time without notice, either in persor. by ageni or by 2 1eceiver
to be appointed by a court,” and without cegavd to the adequacy of any security for the indebtedness bereby sécured, enter upen asd
take possession ol said property or any part thereof, in s own mamic suc or otherwise collect i rents, issues and prefis,
incliuding those past due and unpaid, and apply the same, less costs and expeuses of operation and collection, including reascnakbic
aitoruey s -ees upon any indebtedness secured hereby, and in such erder 2s beneficiary may detertnire.

11, The cniering upon azd taking possession of said property, the collection of suck rents, issues and profits. or the vroceeds Af tire
and oiher insurance polices or compensation or awards for any taking or damage of the properiy, and the application or release thereol
as atoresaid, shall nov cure or waiva any default or notice of default hereunder or invalidate a1y act ¢one purseam 1o such potice.

12. Upor default by grantor in pavment of any indebtedness secured hereby or in his performance of any agreement hereunder. time
being of the essence with respect 10 such payment and/ar performance, the behefictary may declare a4 sunis securad hereby immediately
due and puyable.  In such za event the beheficiary at his elaction may proceed 1o foreciose this trust deed i equity as 4 mortgage ol
dirsct the trustee 1o foreclose this trust deed by advertisement and sale, or may direct the trustee 10 pussue any other right or remedy,
either at lew orin equity, which the beneficiary may have. In the eveni the beneficiary elects to fwrcc[osc by advertisement and sale.
the beneficiary ot the tiustce shall exccute and cavse to be recorded his written notice of detault and his clection to sell the said
descrited real property to satisiy the obligation secured hercby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed (o foreclose this trust deed in the manner provided in ORS 86,735 10 86.795,

13. Afwes the trustez has comunenced foreclosure by advertiscment and salz, and at any time prior 10 5 dayvs beforz the dae the
z¢ ot Jucts the sale, the granior or any other person so privileged by ORS §6.753. nay cure the defavl: or defauits. It the default
ists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving ti:c antire amount duc at the

time of the cure oiher lﬁun such portion as would not then be due had no defanlt occurred. Any orhér defaalt that is capable of being
cured may be cured by tendering the performance reguired under the abligation or trust deed. "In any case. in addilion to curing the
defauit or defauls, the person effecting the cure shall pay to the benenciary all cosis and expenses actuaily incurred in enforcing the
obligarion of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shali be held on the date and ot the time and place desiginzted in the notice of sale or the time t¢ which said
sale may be postponed as provided by law. The irustee may seil said property either in one parcel or in separate parcels and shell
seli the paczl or parcels at uuction 10'the highest bidder for cash, payable at the tme of sale. Trestee shail deliver 1o the purchaser
us deed in forp: s required by law conveying the property so sold, bur without ally covenant r warranty, express of implied.
The recitals in the deed of any matiers of fact shall be conclusive preof of the truthfulness thereof.  Any person, excluding the trustee,
bw including the grantor and beneficiory, may purchsse at the sale.

15 When trustee sells pursuant to the gowers provided hersin, trustce shall apply the proceeds of saie 1o paymend of (i3 the
expenses of sale, inclading the compensation of the trustee and a reasonable charge by trusice’s attorney, (2} 1o the obhization
secured by the trust deed,” (3) to all persons Ravine recorded licns subsequent 10 the the interest of the trustee in the trust deed as
tieir interests may appear in the order of their priovity and (4) the surplus, if any, 10 the grantor or o his successor in tnterest
entitled to ruch surplus.

16. Beneiiciary Imay from time to time appoint a SUCC2SSOT CT SUCCESH0TS (0 any (rustee named herein or 10 any successor trusiee
appoint=d hereunder.” Upon such appsintment, and without conveyance to the successor trustee, the fatter shall be vested with all
title, powers and dutics conferted upon any trustee herein named or appointed hereunder. Eack such appomimert and substituiios shall
be made by written instruinent executed by beneficiary, which, wilen recorded in the mortgage records of the county or counties in
which the propeity is situsted, shall be cosiclusive proof of proper appointment of the successor trustee.

i7. Trustee aceepis this irust when this deed, dulxy executed and rcknowledged is made 2 public record zs provided by law. Truswee is
not obligated (0 notify any party hereto ¢f perding sale under any other deed of trust or of any action or proceeding in’ which grantor.
beneficiary or trustee shail be a party unless such action or preceeding is braugii by trusice.

The grantor covenants and agrees fo and with the beneficiary and she beneficiary's successor in inierest tha: the grantor iz lawtully
seized in fez simple of the real propesty and has a valid, unéncumbered tidde thereto and that the grantor wili warrant and torever
defend the name against all persons whomsoever.

WARNING: Unless granter provides benefiziary with evidence of insurance ceverage as reqitired by the contract or loan
agreement between them, beneficiary imay purchase insurance af gravtor's expense fo protect beaeficlary's interest.  This
insurance iaay, but need not, nise protect” grantor's intzrest. I the cellateral becomes damaged, the coverage purchased by
beneficiary may not pay any ciaim made by or against grantor. Grantor may iarcr cancel the coveruge by providing evidence
that grantor has obfained property coverage elseshere. Grantor is respunsible for the cost of ary insurance coverage purchuased
by heneticiary, which cost may be added to grantor's contract or Joan balance. If it is 56 added, the interest rate on the under-
lying contraci or ioan witl apply to it. The effective date of coverage may be the date grantor's priov coverage lapsed or the date
granlor failed to provide proof of coverage. 'The coverage beneficiary purchases may be cousiderakiy more expensive than
insurance pranter might ctherwise obtain alene and nay not satisfy any necd for property damage coverage or any rmandaiory
liabiiity insurance cequirements itnposed by applicable faw.

The grantor warrants that the proceeds of the ioan represented by the above described note 2nd this trust deed are:

(a) primarily for gramior's persoaal, family, or household purposes  [NOTICE: Line out the warranty that does not applv]

(D) for &n organization, or (even if grantor is 2 natural person) are for business or commercial purposes.

This decc applies to, inures to the bevefit of and binds all gzmics hereto, their heirs, 1e%alces, deviszes, administrators, execulors,
personal representatives, successers, and assigns. The jerm encticary shall mean the holder and owner, including piedgee, of the
coniract secured hereby, whether or riot named as a beneficiary herein.

In construing this morigage, it is understood that the mortgagor Or mortgagee Inay he more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and tha generaliy all grammatical chinges shall be made. assumed
and iroplied to make the provisioas heteof apply cqually 1o corporations and to individuals. ~

IN WITNESS WHEREOF, said grantor has hereunto set his hand the guy sand year figst abdve written.,
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REQUEST FO?:F‘ULL RECON-VE?A&EEN(—T-O.M used only when cbligations have baen paid)

T0: . Trustee

The undcrsignad is the legal owner and holder of all indebtedness secured by e fore oing trust deed. Al sums secured by the trusi
deed have been fully paid and satisfied, You hereby ace directed, on bayment 1o you of auy sums owing (o vou under the terms of the
trust deed or pursaant o statute, to cancel all evidences of indebredness secured by the trust deed (vhich are detiveisd 1o you herewiih
together with the trust deed) and to recenvey, without wateanty, 1o the partics designated by the temmas of the (rust deed (he estate now
heid by you under the same. Muij reconveyance and documents 19:

DATED: .19

Do not los: or destroy this Trust Deed OR THE NOTE which it secures.
Bath must bs deliveréd to the truste for cancellarion before
reconvey nce wiil be made.,

Benehiciary

STATE CF GREGON : COUNTY OF KLAMATH:
Filed for recond ui reguest of _ ~ ke =97H

of _AMRIL_ . AD. 1999 a _ 3:32 _oclock - H9g
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