Yol_9g_ Page 1EAT3

AFTEL RECORDED RETURN TO:
BANK UNITED

P.0O. Box 3945 NN

')

HOYSTON, TX 77253 NIV RIS

== ISpace Above This Lise Nor V.c-::mding L‘a’:al

DEED OF TRUST

’
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Lean No. 0357239
THIS DEED OF TRUST ("Security Insteument”) is made on Aprit 22, 1999, The grantor 15 ROBERT L, HFSSELTINE, AN
MARRIED MAN {"Borrower ™). the trastee is AMERITITLE ("Trusice '), The beneficiury is BANK UNITED, which is olgenize
and exizing undes the faws of TRE UNITED STATES OF AMERICA, and whose address i, 3326 RiCIIMOND, SUITE 13¢,
HOUSTON, TX 77098 ("Lander”). Borrower owes Lender the principal sum of One Hundred Farty Two Thousand Five Hundred
ana no/ 16D Doilars (U.S. $142,509.0¢). This debt is evidenced by Borrower’s note dated the same dawe as this Security Instrament
("Note™, which provides for monthly payinents, with the full debt, if pot paid earlier, due and payable on 3 fay 1, 202%. This Security
Instrame nt secures (¢ Lender: (a) dhe repayeient of ihe debt evidenced by the Note, wiih interest, and all venewals, extensions and
nodificztions of the Neie; (b) the payient of all other sums, with interest, advanced under parsgraph 7 to protect the secutity of this
Security instrument: and (©) the pertormance of Borrower's coverants sud agreemcuts undei tis Secusiy nstrument
Fer this purpose, Hotrower ircevocably grants and
located 'n RLAMATH County, Orcgon:

and the Now.
conveys to Trustee, in trust, with power of sale, the following deseribed propern

LCY 7 IN BLOCK S OF TRACT 1117, FIRST ADDITION TO EAST HILLS STATES, ACCORDING TO THE OFFICIAL
PLAT THEREGE ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATY CGUNTY, GREGON,

b has tne addeess of 1903,1408,1997,1209 DAWN COURT, KLAMATHEALLS, OR 97603 {TPronerty Adiress™):
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TOGETHER WITH all the improvements now or hereafesr erected on the property. and all casesients, appuricnances. and
fintures now 0i herafter a part of the property. All replacements ard additions shall also be coveed by this Security lustrunient. Al
farzgoing is reforred 10 n this Sccurity Instrument 15 the "Property.” BORRGWER
COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the right to grant and convey the Proprry and
hat (e Preperty is uncncumbered, exeept fo, encuntbrances of record. Borrower warrants and will doferd generahy the tdde e th
Property against ali claims and demands, suhjeet o any encombrances of record.

THIS SECURITY INSTRUMEMT combines upifoim covenants for rational use and non-uniform  coveuants with limited
variziio 1s by jurisdiction to constitute a uriform security instrument sovering real property.

UNIFORM COVENANTS. Borrowsr and Lerder covenant and agree as foliows:

1. Payment of Principai and Intsrest: Prepayment and Late Charges. Borrower shaill prompily ray whea due e piincipal
of and interest on the debt evidenzed by the Note and any prepavment and late charges due under the Nete.

Z. Fuuds for Taxes and Insurance. Subject to applivable law or to 4 written waiver by Lender. Borrowsr shali pay to Leader
on the day monthly payments are Jue under the Nate, vngl the Note is paid o full, 2 s CFunds™y for: (a) yearly toxes and
assessm.its which may aitain priorirv over tiiis Security Instruisen as o hen on the Property; (b} yearly icaschold payments or ground
reats on the Property, i any: (c) vearly hazard or property insurence premiuas; (@) vearly flood fnssrarce premiums, ifany; (&) yearly
morigage insurance premiums, if any; and (1} any sums payable by Berrower 0 Lender. in accardanse with ie provisions of paragraph
3, in liew of the payment of morggage insurance premiums. These itens are called “Escrow ltems.” Lender may, ¢t any time, collect
and hold Fuuds in an amount ot to exceed the maximum amoeunt a fender for a fe levally veiaed morpage loan may require for
Borrower's escrow account under the federal Real Estate Settlernent Frocedupes - GTd ax drd from thine o time, 12 U.S.C.
§ 2601 ot seq. ("RESPA"}, unless another law that applies to the Funds e 2 3o : 3, Lender may, at any tme, cotlect
and hold Fupds inan amount not w0 exceed the lesser amoune. Leader may sstimac e amount o] Funds Gue on the basis of current
daia and reasonable estimates of expenditares of future Escrow Leras or otherwise in accordance with applicable Taw,

The Fuands shall be held in an instimtion whose deposits me insered by a federal agency, instrumentality, or entity (inciuding
Leader, if Lender s such an insiitution} or in any Fedoral Home Loan Bank. Lender shall apply the Funds 10 pav e Eserow ftems.
Lender may not charge Botrower for holding and applying the Fuuds, annually aniiyzing the escrow account, of verifying the Escrow
lieras, wniess Lender pays Bortower inferest on the Funds and applicable law permits Leader to maie such 2 charge. However, Lender
may reqiirz Borrower 10 pay a one-tine charge for an independent real estate tax reporting service used by Lender in connection with
this loar, vnless applicsble law provides otherwise. Unless an agrement is made or applicable law requires intezest to be paid, Lender
shall not be required 1 pay Borrower any interes: or earnings on the Funds. Borrower and Lender way agtes v owriting, however, that
interest shall ne paid on the Funds. Lender shall give to Botrower, without charge, ais annual accountinyg of the Fund awing credits
and debuts 1o the Funds and the purpose for which each debit to the Funds was made. The Funde are pledged as additional security
for all sums sccured by this Security [astrument.

Wihe Funde held by Lender cxeeed the wmounts pernined 10 be helid by appiicable law, Lender shall account to Borrover for
the excess Funds i accordance with the regnirements of applicable law, If the amount of the Funds held by Lenader at any time is not
sufficier: @ pay the Escrow Items when due, Lender may so nesify Borrower in writing, and, i such case Borrowes shall pay o Lender
the amoani necessary 0 raake up the deficiency. Borrower sisll make op the deficiency in no moere than twelve monthiy paymens,
at Lendir’s sole: discretion,

Upon paymest in fuil of all swas secured hy this Security Inscrument, Lender shall promptly refund io Borrower any Funds held
by Lender. I under paragrapis 21, Lender shall acquire or seil the Property, Lender. prior to the aeqguisition or sale of the Broperty,
sialt apply any Funds held by Lender at the time of acquisition or saie as a credit againsi the sums secured by this Security Insirament.

3. Application of Payimnents, Unless eppliceble law provides otherwise, all paynents rzeeived by Lerdor under peragraphs 1and
2 shall te applied: first, to any prepayment charges due under the Note; secand, o ameunts payvable under poragraph 25 third, o
inierest Jue; fourth, to principal due; and st o any late charges duz under the Nete.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, clarges, fines and impesitions atributabiz w e Property which
iy attan priority over this Sccurity Instrument, and leasehold paytients or gronad rents, it any. Borrewer shalf pay these obligations
i the manner provided in patagraph 2, or if sot paid in that manner. Borrower shall pay them on time divectly o the persen owed
payment Borrower shadl promptly furnish o Lender 2il notices of amosuts 1o be paid under this perugraph. If Borrower makes these
payments diveetly. Horrower shail preaaptly furnish to Lender receipte evidencing the payients,

Borrower shall promptiy discharge any lien which bas priority over this Security Iustriment untzss Borrower. Gy agrees in wridieg
to the payment of the obligation recured by the lien in a2 manner acceplable 1o Lender; (hy contests i guod Gith the lica by, or detends
against enforeement of the Yen in, legai proceedings whnich ip the Lender's opinion operate (o prevent tie enforcemen: of the liea:
of (¢} seoures om the holder of the lien an agreement satisfactory © Lewder sebordinating the len o this Scourity instrament. }
Lender tetermines that any part of the Propursy is subject 10 2 lien which ady attain pricrity over this Secnrity Instrumens,  Lender
wey give Borrower a nouce idensifying the lien. Borrower shall satiufy the Ben ve tike one o nuete o) the actions set terth above witlin
10 days of the giviag of notice,

5. Hazavd er Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properry
insured « gainst ioss by fire, hazards inciuded within the rerm "extended coverage” and any other harards, including floods or tloeding,
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for wbizn Leader reqaires insurances. This insuiance shall be muincained in the amonnts and for iy periods tat Lender requires. The
suren e carrier providing the iuserance shali be chusen by Borrower subject to Lender's spproval

Witch <2l not be sateasonably withhield, 1f Borrewer fails io maintain coverage teseridbes above, Lender may, at Lender's option,

obtain overage 0 protect Lender's pights in she Property in sceordance with paragraph 7.

Aldimuranee policies and renewals shall be acceptabie ¢ Leader and shali include a standard morigage clawse. Lender shull huave
the right 1o hold the policics and renewals, I¥ Lender requires, Borrower shall prompuly give to Lender ali receipts of paid premuns
and terewal autices. In the event of loss, Borrower shall give prompt noiice w0 the insurance carrier and Leader. Lender may make
proof of Juss i nol made prompily by Borrower,

Unleas Lewder and Borrower owerwise agree in writing, insurarce proceeds shalt he appiied 1o resteranon or repaic of the
Property damayed. if the restovation of fepair is economically feasibls and Lender's LRCUrIEY is ot zssened. 1 the restoraiion of rerals
isnot eonomically feasible or Leuder's seeurity would be lessened, the insuranse proceeds shall be arplicd 1o the sutns secured by i

Security Instrument, whether or noi then due, with any excess paid v Borrower, if Borrower ahaedons the Property. or does nont
aswer within 30 days a netice from Lender that e issuranee carrier kas offered o sewls a i, then Lender may collect the
insurance procesds. Lender may use the proceeds 10 repaic or restors ihe Propeity or to gay sums ecured by this Sew iy Instrument,
whether or not then due. The 30-day period will begin wher: the notice is given,

Uzizss Lender and Borrower otherwise agree in writing, any application of proceeds ¢ priccipal shall not exiend or Dosiponz
the dus date of the monthly payments referred w0 in saragrephs 1 and 2 or change te amount of the paymenis. If under paragraph
21 the Fropesty i acquired by Lender, Borrower's right to any insurance policies angd proceeds resulting frem damage o the Property
pricr o the acquisiton skl pass © Lender to the extent of the sums sceured by this Security frsirument immmediately prior 10 the
acquisition.

6. Occupancy, Preservaiion, Maintenance uni Protection ef the Properts; Borrower's Loan Application; Leaseholds.
Borrow<r shall occupy . establish, and vse the Property as Borrower's principal residence within Ly days after the execution of thos
Security Insicument and shall continge 1o oceupy the Property as Borrewer’s principal residence for at lexst ane year after rhe dase
of vceupancy. valess Lender otherwise agrees in writing. which consent shall not be unreasonub! withheld, or unless extenuating
clroumetanees exist which are heyond Borrower's conirol, Borrower shall aot dastroy. damage o Impair the Property, aliow the Propery
to deteriorate, or comeiit waste on the Property. Borrower shall be i defsuit ifany forfziture acton or proceeding, whether civilor
crmingl is hegun that in Lepder's good Taith judgment could resalt in forfeire of the Preperty or otherwise mueriaily ropaic the
tizn crected by this Security Instrument or Lender's seeurity interest. Borrower mayv cure sucn a Gefault and reinstate, as provided in
pacagrarh 18, by causing die action or proeceeding w be disraissed with a ruling that, in Lendec’s good faith determination, precludes
forfeitucs of the Borrower's interest in the Propecty o¢ other muateriai impairmen: of we fen creried by this Secority | ment of
Lender's seeurity interest. Borrower shall alse be in default if Borrower, Curing the loan application process, gz wteriafly false or
inzccurace intormation or satements 1o Lender (o failed to provide Lender with ary material information) in conttection with the loan
evidenced by the Note, including, but not Limited W, fepresentations coneersing Borrower's occupincy of the Property as a principal
residence. If this Security Instrument ison a leasehold, Borrower shall compiy with all the provisions of the lease. I Borrower aoyuines
fee title o the Preparty, the leasehold and the fee title shall not sierge urless Lender agrecs 1o e merger in wriiim,

7. Protection of Lender's Rights in the Properiy. If Borrower {ails 1o perform the covenants and agreements contamnea in this
Seeurity bastrument, er tiere is a legal proceeding that may signiteantly affect Lender’s rights in the Property {such as 4 procecding
1o bavkrupiey, probare. for consemnation or forfeiture or 11 <nloee laws or reguiations), then Lender may de aid pay for whatever
Is necessary o protees die valve of the Property and Leadr's rights in the Property. Leader’s actions nay include paying any sums
secured by g lien which bas priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and “htering
on the Properiy 1 make repairs, Although Leader may take action under this paragraph 7. Lender does uot have o de so.

Amy amouats Jishursed by Lencer under this garagraph 7 shall become additional debt of Horrower secured by this Securiny
instrumiear. Unless Borrower aed Lender agree 1o othwer terms of paymen:. these amcunts shall bear intorest from the date of
dishursertent at the Note rate and shafl be pavable, with interast, apon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurence as a condition of making the loan sccured by this Security
Istrument, Borrower shall pay the premiums reguired o mainnin the mecgage insutance i efiect. i, for A0y reason. the mar
msurance coverage required by Lender iapses 0 cases o be in ctieet, Borrower shalt Py e prendums reguited to chiain covers

antictly equivaicnt to the morigage insurance previvusy i erfeet, at a cost substanzialiv equivalant s ihe eas o Borrower of the
merigage iusvranes previously in effect, irom an alterate mortgage msaiei approved by Lender. 1 substantilly cquivalent morgaee
insurance coverage is ot available, Borrower shalt pay o Lewder each month a sum cqual 0 ste-twelttl: of the carly metgge
insurance preminm being paid by Borrower when the insurance ceverage japsed nr ceased to be in cficet. Lender wij aceepl e and
Tetain these pavinenns as a Joss reszrve in fien of mortgage jusrance, Loss teserve paymenis may no longer be requized, at the eption

of Lende:, it mortgage insurance coverage (n the amouet and for e period that Lender fequires) provided by an insarer approved
by Leades ayain secomes availzhle and bs obained. Borrower shail pay the premiums eeqguired 10 mairoin morigage inserarce in effecr,
o 10 previde a foss reserve, wntil the requirement for morigage insrance eeds in acsordance with any writes agrecinent between
Boriower and Lender or applicahic law.
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9. inspeciion. Lender or its agent may make reasonable entrige upen and inspections of th Peoperty. Lender shatl give
Borcower notice at the time of o1 priot 1 an inspection specifying reasonabie cause for the inspertion.

16, Comdemnating, The proceeds of any award or claim for damages. direct or conscquential, i connection with any
cond=muation or uther taking o7 any part of the Preperty, or for conveyancs in ticu of congemnazion, are herehy ned aud shall

peid w Lender.

In the event of a tolal taking of the Property, the procecds shull be applicd 0 the sums secured b this Security Instraniont,
whether or not then due. with any cxcess paid to Borrower. tn the evenr of a partial tking of the Propert: in which the fair naket
value of the Property immediately before the taking is equal o or greater than die amouid cf the sums seonred by this Securiyy
tostcunent inmnediately before the 1aking, unless Borrewer and Lender oiherwise agres in writing. the sumis secured by this Security
Sustrumont shalt be reduced by the amount of the proceeds mulipiied by the following ftaction: (1} ihe wiat amount of the sums
cecured immediaiely before the taking, divided by {0) the fair markzt value of the Froserty immedizt=ly hefore the taking. Any baiance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value ot the Property immediatei

siore tae taking is tess thun ibe amouni of the sums secured immediately before e taking. unless Borrower and Lender otherwis:
agree i writing or unless applicable law otherwise provides, the pracezds shall ve applied 0 the sums senured by this Security
nstrumant whether or nos the sums are then due.

If ke Properiy is abandoned by Borrower, ot if, after notice by Lender 0 Borrower that the condemaor offers w raake ar award
or settic a ciatm for damages, Borrower failstoe respond w Lender within 30 days after the daic the notice is given, Lender is audrized
to collest and apply the proceeds, 2t its option, cither to iestoration or repair of the Property or 1o tie suuis secured by this Seeurity
ipsrruinent, whetner or not then <ue.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall wat extend vr postpone
the due date of the monthly payments referred to in pacagraphs | and 2 or change the amount of such payments.

ti. Borrawer Not Releuzed; Forbearaice By Lender Nou a Waiver. Extension of the time for payment ot moditication ol
amortivazion of the sums seeured by ihis Security Instrument granted by Lender fo any successor in inerest of Berrower siall not
uperals o release the lizbikity of the original Borrower ot Borrower's seceassors in interest. Lender shali not be reguired to commence
preceedings against any suceessox in interest o refuse tc extend sime for payment or cthersise modify amoriization of the surs secutud
by his Sccurity Instrument by reason of ony demard made by the original Boaower or Borrower's sUccesseis i interest. Any
forbearance by Lender in execcising any tight or remedy shall not be a waiver of ot preclude the exereise of wy right or remedy.

11, Successors and Assians Bound; Jeini and Several Lizhility; Co-signers. The covenants and agreements of this Secerity
tpstrnment shalt biad and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgraph i
Borrower's cove ants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does aut
¢ . the Now: {x) is co-signing this Security Insirument only e morigage. grant and convey thas Borrowert's interest in the Property
ander the terms of this Security Instrument; (b) is not personallv obligaied o pay the sums secered by this Security Instrument; and
{cy agrzes that Lender and any other Borruwer may agree to extend, modify, farbear of make any accommodations with regard the
terms of this Security Tustrument or the Note without that Berrower's consent.

13. Loun Charges. If the lvan sccured by this Security Iustrumnent s subject © a law witich sets maximum foan charges, end
that faw is finaliy interpreted so that che irerest or othzr loan charges collected or to be coliecied in connection with the loan exceed
the permitied limits, then: (3) any such loan charge shall be redaced by the amount necessary {¢ ceduce the charge o the permitied
fimit aad (b) any sums already collected from Boirower which exceeded permiticd limits will be refunded 1o Borrower. Lender may
choost te make this refund by reducing the principal owed nnder the Note or by msking 2 dircst payiaent o Borrower. It a refund
reduces principal, the reduction will be trzated as 2 partial prepiyment without any prepayinent chargs vider the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by mailing it by
first class mail usless applicabie law requires use of amother method. The rotice shall be direcied io the Property Address or any other
addre<s Borrowes designates by notice to Lender. Any notice to Lender shall be siven by first class mail o Lender's address stated
ferein or any  her address Lender designates by notice to Borrower. Apy nhotise provided for in this Security Instrumesnt shail be
deemed 1o have been given o Borrower of Lender wien gives as provided in this paragraph.

:5. QGoverning Law; Severability. This Secunity Insimment shall be governed by federal aw and the law of the jurisdicuon
which the Property is located. In the event that any provision or clause of this Sceurity Instrulaent or the Note conflicts with apriwabiz
taw, sach conflict shali not arfect other provisions of this Security Instrument or the Note which can be given effect without the
conflizting provision. Te this end the pros sions of this Security fnstrumernt und he Note are duclared i be severable.

16. Borrewer's Copy. Bocrower shail be given one conformed copy of the Note and of this Security instruntent.

7. Transier of she Property or @ Beneficial interest in Borrower. I all of apy part of fi: Properiy oF any interes: in s soid
o traasfarred (or if a bereficiat interest i Borrower is sold or wennaterred and Borcower is not 2 natural persen) withoot Lendes’s privs
writicn conscni, Lender may, at its option, require immediaic payment ia full of ait sums secired by (bis Sceurity Instrurnent. Bowever.
this option shalt not be exercised by Lender if exercise is prohibited by fedetal law as of the daty of this Security Instrument.

if Lendar cxercises tis option, Lender shall give Barrower aotice of acceieration. The no.ce shalt provide & period of
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ot tes: than 30 days frow the date the notice is delivered or mailed within which Botrower must pay ali sums secured by this Se
Insirsmen:. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permivted b
this Szcurity hustrument without further notice or demand on Borrower.

16, Borrewer’sRight to Reinstate. If Borrower mieers certain conditions, Borrower shali have the right @ have enforcemmant
of this Security Instrament discontinued at sny time prios to the earlier of: (2) 3 days (or such other period as
applicable law mnay specify for reinstatementy before sale of the Proparty putseant 1o any power of sale cortained in this Securiry
{nstrumeng; or () entry of a judgment enforcing this Security Instrement. Those conditions are *hat Borros
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oecurred,
(b) cures amy default of any other caovewants or agresients; (¢ pays all expenses incurred in enforsing di Suearity anstrumest,
including. but not lmitzd o, reasonable atiorneys’ tees; and (d) tokes such actiop as Lender may reasenavly require o assure that the
lien of :his Security Instrumien:, Leadsr’s righis in the Property and Borrower's obligation to pay the sunis secured by this Security
Instrument shail continuz unchanged. Upon reinstatement by Borrower, s Security Instrument and the obligations secured herchy
shall ternain fully effective as if no acceleration had oceurred. However, this cight to reinstate shali not apply in the case ot acceleraticn
under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togcther with this Scearity Instrumenn
may be soid one or more times without prior notice 10 Borrower. A sale may result in 2 chonge in the enlity (known as the “Lozn
Servicer”) thar collects monily payments due under the Note and this security Instrument. There alse may be one or more clhanges
of the Loan 3ervicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower villbe given written avtice
of the change in accordance with paragraph 14 above and applicabie law. The notice wiil state the name and addsess of the row Loan
Servicer and the address o which paymesss shouid be made. The notice will alco conin any other information required by spplicabls
law.

20.  Hazardows Substances, Horrower shall not cause or permit the presence, use, disposal, siorage, or relesse of any Huzardous
Substantes on or inthe Progerty. Horrower shall not do, ner atlow anyoae else to do, anything affeciing the Froperty that is in vielztion
of any Favitosmental Law. The preceding two sentences shali not apply to the presence. use, or storage on the Property of smail
quantities of Hazardous Subsiances that are generally recogiized 1o be approprizte to normai resslential uses aad to maintenance of
the Properzy.

Borower shali prompily give Lender written potice of aty investigation, claim, demand lawsuit or other actiun by any
sovernmeatdl oF regulatory agency or private party involving the Property and any Hazardous Subsanes or Environmenal Law of
which Borrower has actual knowiedge. If Borrower fearns, or 15 notified by any governmental or regalatory authority. thay uny removal
or viher remediation of any Hazardous Substince alfceting the Property is necessary, Borrower shall prompiiy lake all necessary
remedial actions in accerdance with Environmental Law.

As wied i ihis paragraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and cadioactive muerisis. As used in this paragraph
20, "Environmental Law” means foderal laws and laws of the Jurisdiction where the Property is focited that relate to healih, safew or
enviroamental rrotection.

NON-UNIFORM  COVENANTS. Borrewer and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shali give notice to Borrewer prior to acceleration follewing Borrower’s breach of any
covenais or agreetrent in this Security Instrameat (but not prior to acceleration under paragraph 17 uitfess applicabie inw provides
otherwis:). The notice shall specify: () the defavii; (b} the action required to cure the defuult;

{c) a datz, uot loss than 30 days from the date the notice is given to Borrower, by which the defauil must be cured;

«nd (d) rhat faiture to cure tie default on or before the daie specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borvewer of the right to reinstate after
aceeleration and the right to bring a court action to assert the nen-existence of i default or any otirer defense of Borrower to
seceleration and sale. If the default is noi cured on or before the date specified ir: the notice, Lender at its option may require
immediaze payment in full of ail sums secured by this Security Instrument without further demend and v iavoke the pover of
sale and any other remadics permitted by applicable luw. Lender shall be entitled 1o collect ali eipenses incurred in pursuing the
remedies providedin this parsgraph 21, including, but not limited to, reasonable attarneys’ fees and costs of itte evidence.

if Lander invokes the power of sals, Lender shall execuie or cause Trustee 1o execate w written notice of the occurrence of an
event of slefault and of Lenders default and of Lender's election to canss the Property to be sold vad shall cavse such natice io be
recorded in cach county in which any part of the Property is locuted. Lender or Trustee shall give notice of sale iu the manner
preseribed by appiicable law o Rorrewer and to other persons preceribed by applicable baw. Afies the time required by applicabie
lav; Trustee, without demund on Rorrower, shall seil the Property at public suction to the highest bidder at the tine and place and
under the tevms designated in the aatice of sale in one or more parcels and in auy erder Tructze determines. Trustee may postpene
sale of al: or any parcel of the Property by pubiic announcemant at the time und place of any previously scheduled sale. Lender or
its designee may purchase the Fraperty at any sale.
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Tiustee shall deliver to the purchaser Trustee's deed cony
impliec, The vecitals in the Trustee's deed shall be prima {atie
upply t1e proveeds of the safe in the fellowing erder: (a) to
Trustee’s and attorneys’
tegally ontitled fo it.

22, Recenveyance. Upon paynient of all sems secured by this Securit
Properts aud shal! surrender this Security Instrument and all notes evide
Trustee shall reconvey the Prapesty without WATARLY 1o the person or persons legally entitisd 10 1. Lender may charge such persen
o1 persens a fee for reconveying the Preperty, ifthe fee is paid o a third party Trustee for servic:s rendecsd and charging of ihe fee
is pernnited amder applicable law. Such person or persons shall pay any recordation costs.

23. Substitute Trustec. Lender may from iime to nme remove Trustee and appoint a success

Sortrusiee 1o any Trustee appoinizd
hereunder, Withow conveyance of the Property, the suceessor trusiee shall suceeed 1 allthe tde, power and duiies conferred upon
-

1

<ying the Property witheut sny covenant or warranty, expressed or
evidence of the truth of the sistements niade therein., Trusiee shafl
all expenses of tie sale, including, but vot limited to, reasanable
ives (b) to all the sums secured by this Security Instiament; and (¢} any excess

to the person or persons

v Instrument, Lender shall reguest Trusice to reconvey te

neing debi secured by tis Security Insirument o Trusiee.

Atterneys’ Fees. As used in this Seaurity Instrument and in the Note, "attorneys’ foes” shall include any auorneys’ fees
awarded by an appeliate court,

25, Riders to thiz Security Instroment. I one or more riders are excevied by Borrower and iecorded wgether with this S curity
Tnstrumen:, the covenunts and agreements of each such rider shall be incorporared inte and shall amend and supplement the covenanis
and agreemenis of whis Seeurity lostruinent as if the rider(s) wers 2 part of this Security Instrumesi.

[Check applicable boa(es)]

PR PR gy Y- Y Ry g s P LA g Ay sv Lol

I Adjustablz Rate Rider } Condonwnism Rider [X] 1-4 Family Ricer
] Graduated Paymem Rider i Planned Unit Developmeni Rider {1 Biweckly Payment Rider
i Balloon Rider ] Rate linprovement Rider [} Second Home Rider

WARNING

Unless you providevs with evidence of the insurunce coverageas required hy our eentract or lo
inserance at your expense to protect our interest. This insurznee may, but need not, also protect you interest. I the collateral
heeome: damaged, the coverape we purchase may not pay any claim you make or any claim made agsinst you. You niay later cence!
this coverage by providing evidence that you have obiainad property coverage elsew here,

Yo ate respansible for the cost of any insurance purchased by us,
ot loan halance. Ifthe cost is added to vour contr
1¢ this added amonnt. Tae effcctive date of cov
preof of coveraye,

Th: coverage we purchase miay he censiderably more expensive than insur:
any neeit for property damage coverage or any mandstory liability insura

an agreement, we may purchase

The cost of this insurance may be added lo YOUr Cconirust
act or loan halauce, the interest rate on the underiying contract or loan will apply
erage may be the date your prior coveray. fapsed or the date you failed g provid

ance you can obtait on you own and may ot satisfy
nce requircments imposed by applicable law.

pee b lopb Ay Dupynice § vt S Lyapp e

8Y SIGNING BELOW, Rorrower accepts and agrees to the ferms and covenants contained in pages 1 through 7 of shis Securiy
Insttume it and in any rider(s) executed by Borrower and recorded wiith it

A

lé/r[b&ﬁ,{/f—//;é __(8eshy

ROBEDT L. EESSELTINE

iSeal)

-Borrower

-Rotrower

{Seal)

-Borower

{Sealy
-Homower

Witness:

Witzess:
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STATE OF CAl

COUNTY goF _ San Jozguin

—— - S
On 1136457 ‘7{/23,/{5,&#7 { g,, Tana Shepvard

.., before me,

2 Notary Public in and for said County and Sta
#* Robert L. Hessaltine

personally known 1o me (or proved to mz on

the basis of satisfactory evidence) to be FOR NOTARY SEAL OR STAMP
the perscn(s) whose name(s) isfare subiscribed to
tha within instrumeni and ackriowiedged to me that
haishelthey execuiad the same in hisfherfthair ):‘ SRR TIHKA SF
autherized capacity(ies), and that by his/hor/their Tomifid oo
signature(s) on the instrument the person(s), or
the sntity :.tpc.n\t‘)eha!‘f of which ths person(s)
P &8 -

acted, ex‘;edﬁa ./.%An’ uRnL.

STYATE CF CALIFORNIA,

COUNTY OF

On

. before me,

« & Notary Public in and for sald County and State.

appaared

parsanall known 1o me (or proved to me on
he basie of satisfactory evidence) o be
the person(s} whose rame(s) isfare subscribed to
the within instrument and acknowledgad to me that
heishe/thoy executed the sarn9 in his/er/their
authorized capacityfies), and that by hisiheritheir
signaturats) on the instrument the parson(s), or
the entily upor bshalf of which the nerson(s)
aciad, sxncuted the instrument.

FOR NOTARY SEAL CR STAMP

ITRNESS my hand and official seal.

S U Y |
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Lean Nos 0357239

1-4 FAMILY RIDER

Assignment of Reats

THIS -4 FAMILY RIDEK is made this twenty second dav of Aprit, 1998, and i incorporzted into and
shzll be deened 0 amend and supplement the Mortgage, Dezd of Jrust or Security Deed ithe "Security
Insitumient”) of the same date given by the undersigred (the "Borrower') 1o secure Borower's Note

BANK UNITED

i

(the "Lende
ot the samic dawe aud covering the Property described in the Secnrity Iastrument and locited ot
i

i
~

503,1405,1997, 1909 BAWN COURT
KLAMATH FALLS, OR 97603

[Propesty aduie:s}

14 FAMILY COVENANTS. in addition 0 the covenuits and agreements made in the Se
Insirument, Borrower and Lender further covensut and agree as foltows:

A, ABDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. I addition 1o the
Properiy described in the Security Instrument, the following items are added o the Praperty deseription, and
shall aisn constiter: the Propesty covered by the Security Instrumeni: building materialy, appliances and goods
of every noture whatsvever now or hereaiter located in, on, or used, or intended 10 be wred in connesticn with
the Propenty, incliding, but aot Emited 1o, those for the burposes of supplving or distributing heating, caaling,
clectricity. gas, water, air and hight, fire prevention and extinguishing appas atus, securay and ascess control
apparatus, plumbing, bath whs. water hesters, water closets, sin S, ranges, stoves, reftigerators, dishwashers,
disposals, washars. dryers, awnings, storm windows, sterm doors, screens, blinds, shades, curtaine and cuctain
rods, attached mircors. cabisets, pancling and attached floor coveriags now or hereafier ateched o the
Progerty, all of which, including repiacements and additions thereto, shaff be deemed 1o oe and Femnin 2 pari
of the Froperty coversd by the Sceurity Instrumeni. All of the toregoing togetlier with Uie Preperty described
n the Security [nstrument (o the leasehoid estate if the Security Instrement s on a kasehold) are referred
to in this {4 Family Rider and the Security Instrument as the “Property.”

3. ISE OF PRGPERTY; COMPLIANCE Vv ITH LAW. Borrewar shall not seek, aprec e or make
a change in the use of the Properry o its zening classification. wnless Lender s agreed i writing to ihe
change. Borrower shall conply with alf laws, ordimances, regulations and requireients of any govaninental
body applicable i the Property.

curity
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Loan No.: 03672329

C. SUBORDINATE LIENS. FExcept as permitted by federal faw, Borrower shuil net allow any lien
inferior 0 the Sceurity Instrument w be perfected agaitst the Peopenty without Lender's prior written nermission.

D.  RENT LOSS INSURANCE. Borrower shafl maintin incuracce against reas loss in wddition w the
other hazards for which insurance is required by Uniform Covenane 3.

E. "BORROWER'SRIGHT TO REINSTATE" BELETED. Unitorm Covenant 13 is deleted.

F. BCRRGWER'SOCCUPANCY. Unless Lender and Borrower otherwise arree nowriting, the firse
sziitence in Uniform Covenamt 6 concerning Borrower's oceupaney of the Property is deleted. Al remaining
coveranis and agreements set forih w Uniform Covenant 6 shall remsin in effect,

G.  ASSIGNMENT OF LEASES. Upon Lender's request, Berrower shall assizn to Lender ali Teases
of the Property and ail security deposits made in connection  with leases of the Property.  Upen the
assignmeat, Lender shall have the right o modify, extend or wrininzie the existing leases and 1 execuie new
lesses, in Lender’s sole discretion. As used in this paragraph G. the word " shall mean “sublease” if the
Sceurity Instrument s on a teasehoid.

H.  ASSIGNMENT OF RENTS: APPOINTMENT GF RECEIVER; LENMDER IN PGSSESSION,
Borrower absoluteiy and uneonditionally assigns and transfers 1 Leader all the rents »ud revenues {"Rents”)
of the Property, regardless of to whom the Renis of ihe Property are payable. Borrower authorizes Lender
or Lender’s ageats 1o colfect the Rents, and agrees that cach wnant of the Progerty chall oy the Rents to
Lender or Lender’s agents. However, Rorsower shali reeeive the Rents until: (i) Leander has wiven Borrower
notice of defanit pursuam to paragraph 2! of the So urity fnsiiment and: () Leader s given notice 16 the
tenani(s) that the Rents are 1o be paid w Leader or Lender's agent, This assizoament of Rents constitnies
an absolute assignment and not an assignment for additonal security only.

If Lerder gives notice of breach 1o Borrower: i) all Rents received by Boricwer shall he neld by
Borrower as trustez for the benefit of Lender only, to be applicd to the sums secured by the Security
Insteument; (1) Leader shall be eniitled to collect and receive all of the Renis of the Property: (iiiY Borrower
agrees that each temand of the Property shali pay al! Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand 1o the tenant; (iv) unle: applicable law provides otherwise, all Rents collected hy
Lender or Lender’s agents shaii be applied fiest to the costs of taking control of and managing the Property
and colieeting the Rents, including, bot aot fimited 10, auorniey’s fees receiver's fees, premiums on receiver’s
honds, repair and maintenance  cosis, insurance prentivms, taxes, asseesments and  other charzes on the
Property, and then to the sums sccured by the Security Instrument; iv) Lender, Lender's SEERIS OF uny
judicially appointed receiver shall ke Bable to account for erly those Remis actually reccived; andt (vi) Lender
shall be entitied 10 lave a receiver appointed 1o tike possession of and manage the Propersy and ellect the
Rents and profits derived from the Property without any showing as 1o the inadeguasy of the Property as
SeC.rity.
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Loan No.: 9367239

i ihe Rents of tiie Property are not sufficient 1 cover the costs of taking contrel of and maraging the
Property and of collecting the Rents any funds =xpended by Lender for such puiposes shall bacome
indebledness of Borrower (0 Lender secured hy the Security Insirument pursuant o Uniform Covenant 7

Borrower represears and warrants thar Borrower has not executed uny prior assigrrseni of
anl has not and will not perfoen any act that would prevent Lender from exerCisiag s rights ander this
varagraph.

Lender, or Lender’s agent or a judicialiy appointed receiver. shail riot be TeqQuir:d 1o erar upen. and
take control of or mainnin the Property before or after giving notice of defauk v Barrower. However,
Lender, or Lendsr's agents or a judicially appointed -eceiver, m 2y do so gt any time vhen a Jelauic accurs,
Any application of Rents shall ot cure or waive any default o invalidate any cther right of remedy of Lender,
This assignment of Rents of the Property shall terminat: when al the sums secared by tais Securiey
Inszremen: are paid in Addl.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or AgreSMmCn in
winch Lender has an interes: shal! be a hreach under ihe Security Insimunent and Lenjer FIZY HMIVOKE uny of
the remedies permited by the Secenty Instrument.

BY SIGMING BELOW, Borrower aceepts and agrees to e terms and provisions contained in pages
Luwcugh 3 of this 1-4 Family Rider.

o

(2 oot 2 Moot
4 \/;/? U\(f{r"‘f/{/,‘ oA ey G (Sea) (S=al)

S~ROBERT L. HESSELTINE -Borrower -Bormmower

{Seal} (Seal)
-Borrowei -Borrower
{Sign Driginal Opiv)

MULVISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Maz Uniforn Fustrement forc 3170 wR0
GREATLAND & . R&AY wnd ) 2ums
FTEN ©TUL3 (el

o . th 2TH _day
JAD, 1999 st 3:37 Gelesk 22 Mo and duiy mecosde §in ol 1498 S
of MORTGAGES Pa 316




