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DEED OF TRUST

TiUS DEED OF TRUST ("Security Instrument”) is made oa APRIL 23,
The graptor is TIMOTHY J. TITUS

{"Horrower™). The trustee is

PRCIUFIC MORTHWEST TITLE OF OREGCW, INC. R
AN ORECON CORPORATICN
("Trustze"). The teneficiary is MORTGAGE HARKET, INC.,

AN ORECCN CORPORATION .
which is organized and existing vader the laws of OREGON , and whiee
addressis G020 SW WASHINGTON SQUARE DR. 4550 ,

TIGARD, OR 97222

("Lenger”). Borrower ovies Lender the princinal sum of

ONE HUNDRED TWENTY-THREE THOUSAND FIVE HUNDRED AND 00/130

Dollars (U.8. 5 122,500.00 .
This deat is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™}, whichi provides for mionth'y
paymerts, with the tull debt, if not paid earlier, due and payable on HMayYy i, 2029. . This
Security Instrument secures o Lender: (@) the repayment of Gic debt avidenced by the Noie, with interest, and all renewsls,
exwenstons and trodifications of the Note: (b) the payment of all other sums, with intevest, advenced under paragraph 7 o
proteci the security of this Security I[ostrument; and (c) the pe;s tormance of Borrower's covensnts and agreements under s
Security Instrument and the Note. For this purpose, Borrower irrcvocably grants and conveys 1o Trustee, in irust, with power of
sale, the: following described propesty lovated iu
KLAMATH
LOT 4 IN BLOCK 5 OF TRACT 1000, SECOND ADDITION TO SUNSET
VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREQOF ON FILE IN THE
OFFICE OF THE CODUNTY CLERK OF ¥LAMATH COUNTY, OREGON.

County, Orzgon:

APN K R561644

which has the address of 3878 COROMADO WAY, XZLAMATY FALLS
(Streetf
Uregon ('Property Address”);
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TOZETHER WITH all the improvements now or hereaiter erected on the property. end ali easzments, appurtenances, and
fixtures now or hereatter a pari of the property. All replacements and additions shall 2l:o be covered by this Security
Instruracet. Al of the foregoing s referred to in this Secunty Trstrument as the "Froperty™.

BORRQWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and hes the right 1o 2rant and
convey the Property and thet the Propenty is unencumbered, except for encumbrances of record.  Borrower warrarts and will
dafend generaily the title to the Property against all claims and demands, subject to any ercumbrances of record

THIS SECURITY INSTRUMENT combines uniorms covenants for national use and nog-uriform covenants wiih limited
variations by jurisdictior: to constitute a unifcim security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when dque the
principal of and iuterest on the debt evidenced by the Nete and any prepayment and late charges due under the Meie.

2. Tunds fer Taxes and Iusurance. Subject to applicable law or t¢ a written waiver by leader, Borrower shaii pay i
Lender on the day monthly payrments are duc under the Note, until the Note is puid in full, a sum ("Funds™) for- (a) yearly tuxes
and as:essments which inay attain priority over this Security Instriment as a lien on tae Propesty; (0) vearly feaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or preperty insurance premiwms; (d) y2arly ffood insurance premiums,
if any: {¢) yearly mortzage insurance premtums, it any: and (1) any sums payabie by Borrower to Lender, i accordance with
the provisions of paragraph 8, ist licu of the payment of nortgege insurance premiums. These items are cailed "Escrow items.”
{ender may, at any ume, collect and hold Funds in an amouat not to exceed the maximum amount a lender for a federally
related mortgage lean may require for Borrower's escrow acccunt under the federal Real Estate Settlement Procedures Act of
1974 :s ammended from time © time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds scis 3
fesser axmount, If so, Lender may, at any time, colicet and hold Funds in an amount not to exceed 1he lesser amount. Lender
may estimaie the armount of Funds due on ihe basis of current data and reasonzble estimates ¢f expendinites of future Escrow
items or othenwise in accordance with applicable faw.

The Funds shall be held in an institution whose depesits are insured by a federal agency. instrumentality., or cnuy
{inclucing Yender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pes
Escrovs kems. Lender may not charge Borrower for helding and applying the Funds, annually wualyzing the esciew account,
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and appliczble Lyw permits Lender to make such
a charie. However, Lender may require Borrower to pay a one-time charge tor an independent real estele iax reporiing service
used by Lender in connesiion with this loan, unless appliceble law provides otnerwise. Unless an uagreement is made or
applicible Jaw requircs interest to be paid. Lender shall rot be required to pay Borrower any interest or earnings on the Fund
Bouocwer and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withort charge, an aapual accounting of the Funds, showing credits and debits io the Funds and the purpose for which each
debit 13 the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrumerit

It the Funds hele by Lender exceed the amovntr permitted to be heid by appiicable faw, Lender shall accouni o Borrewer
for the eaeess Funds in accordance with the requirements of applicable law. if the amount of the Funds heid by Lender at any
time 1« not sutticient to pay the Escrow liems when due, Lender may o notify Borrower in wridng, and, in stch case Borrower
shali pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mauke up the deficiency in no more than
twelve morthiy payments, at Lender's scle discretion.

Uosen pavinent in full of all sums secuied by tliis Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1€, wuder paragraph 21, Lender shall acquixe or sell the Property, Lender, prior to the ecquisition cr sale of the
Propeity, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Appiicaiion of Payiments. Unless appliceble Jaw provides otherwise, all payments received by Lender uader paragraphs
1 and 2 shalt be applied: first, 0 any prepaymnt charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; tourth, o principal due; and lase, w any iate charges due vader the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Property
which may autain priority over this Security Instrument, and leasehold payments or around reats, i eny. Borrower shall pay
these obligetions in the manner provided in paragraph 2, or if not paid in that manuer, Rotrower shall hem on time dir
in the person owed payment. Rorrower shail promptly fumish 1o Lender all notices of amounts to be paid under this paragraph.
If Bor:ower makes these payments directly, Borrower shall promaptly {urnish to Lender receipts evidencing the pavments.

Borrower shaii promptiy discharge sny fien which has priority over this Security Instnumert urless Borrower: {a) agrees in
“writirey to the payraent of the abligadon secured by the fien in « marner acceptable to Lender; (b) contexts in good faith the lien
by, o defends against enforcement of the iien in, legal proceedings which in the lLender's opiniun operaie 1o prevent the
enfore :ment of the lies; or (¢) secures froin the holder of the licn an agreement zatisfactory o Lender suhordinalingﬂ;\e‘ly
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this Secvrity Instrument. If Lender determines that any part of the Propeity is sudject to 2 lien which may attain priority over
this Seourity Instrament, Lender may give Borrower a aotice id=2ntifving the lien. Borrower shall satisfy the lien or take cae o1
niore of the actions set firth ebove within 10 days of the giving of notice.

5. Hazard or Yroperty Insurance. Borrower shall keep the improvemenis now existing ot hereafter erected on the
Properiy iusured ngainst loss by fire, Lazards included within the term "extended coverage” and any other hazards. including
flueds or flooding, for wiich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
ithat Lender requares. The insarance carrier providing the insurance shall be chosen by Barrewer subject io Lender's approval
which shail not be vareasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, 2t Leader's
option. obtain coverage to protect Lender's rights in the Progerty in accordance with paragraph 7.

All insurance pelicies and renewals snalt be acceptable 1o Lender and shall inclade a standard mortgaze clause, Lender shall
have the right to hold the pohucs and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. n the event of loss, Borrower shall give prompt notice to th2 insurance carrier and Lender.
Lender may make proof ef loss if not made provptly by Borrower.

Unless Leader and Borrewer otherwise agree in writing, insurance proceeds shali be ;mp}itd 16 restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender’s security is not lessened. If the restoration or
repair s not cconomically feasitie or Lender's security would be lessened, the insurance proce2ds shall be appiied 10 the suns
secured by this Security Instrument, whether or not ihen due, with any excess paid to Borrewer. If Borower abandous the
Property, or ¢oes not answer wiihin 30 days a notice from Lender that the insurance carricer has ofizred to settle a claim, the
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, wheiher or not then due. The 30-day period will begin when the notice is given

Unless Lender and Barrower otherwise agree in writing, any application of proceeds io prinui]lal shall not extend or
posipoae the due datz of the monthly payments referred to in p"'aumphs 1 and 2 or change the amount of the paymers. It under
paragrapit 21 the Propenty is acquared h‘ Lender, Borrower's right to any insurance policies and proceeds resulting from
damag. to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prier to the acquisition.

6. Occupoucy, Preservaiion, Maintenance and Pegtection of the ?ropertv' Rorrover's Loan Applicatinn; Leaseholds.
Borrovrer shail occupy, esiablish, and use the Property as Borrower's principal 1esidence within sixty davs after the execution of
this Xecurity instrument and shall continue to cccupy the Property as Borrower's principal residence for at leasc one vear after
the dat2 of cecupancy, anless Lender ciherwise agrees in writing, whici: consent shali niot be unreasonably withheld, or uniess
extenuting circuinstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, aflew the Property to deteriorate, or conumit waste on the Property. Borrower shali be ia defuult i any {0
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in {orfeiture of the
Property or otherwise miaterially impair the lien created by this Security Instrument or Leader's security interest. Borrower may
cure such a default and remstate, as provided in paragraph 18, by causing the action or proceadiag 1o be dismissed with a ruling
that, it Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material
impairnent of the lien oreated by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrovzer, during the loan application process, gave matevially false or inaccurate information or stalements to Lender (o5 futled
to provide Leuder with any maierial information) in cennection with the 1o;m e‘.'ldenccd by the Noie, including. but not limited
to, representaiions conccrning Bovrower's ocoupatcy of the Property as a principal residence. 11 this Security Instrument is on 2
leasehold, Borrower shall comply with ali the provisiorns cf the lease. If Borrower ucquires fee titie 0 the Property, the
leasehold and tke fee tisle shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy. If Borrower tails to perform the covenents end agreeiments contained in
this Security instiumient, ov there is a legal proceeding that iy significanily affect Lender's righes in the Property (such as a
procee ling in bankgupicy, probaie, for condemnation or forfeivure or e enferce Jaws or regulations). then Lender may do and
pay fo- whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’s actions may
inciude paying aiy sums secured by a lien which has priority over this Security instrunnwnt. cppeaning in coun, p‘\
reasonable attomeys’ fees and entering on the Property to imake repairs. Although Lender may “wke wotion under this pas
7, Lender dues no¢ have to do 6.

Any amounts disbuised by Lender under this paragreph 7 shall become additional debt of Borrower secured by this 'C(.cmn
Instruraent. Uniess Borrowe: and Lender agree to other terms of payment, these amounts shall bear interest from the date «
disbur.ement at the Note rate and shai! be payable. with interest, upon notice from Leader to Borrower reqguesting paymen:.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of riaking the losa secured by this Security
[nstrursent, Horrower shall pay the premiums required to maintain the mworigage insurance in offect, If, for any reason, toe
motg: ge insurance voverage tequired by Lender lapses or ceases to be ia ¢ffect, Borrower shall pay the premi um;«xe,q’mru D)
abtain coverage substandally equivalent to the mortgage insurance previsusly in etfect, au a cosi substantially cqqz»ul m,ks 1
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cast & Porrower of the miortgage insurance previcusly in effict, from an alterrate morigage insurer approved by Lender. it
substantially equivalent morlgage insurance coverage is act availebie, Borrower snall pity to Lunder ezch month a sum equal to
one-twetfth of the vearly mortgage insurance premium being paid by Borrower when the insuraace coverage lapsed ov ceased o
be in cffect. Lender will accept, use and retain these payments as u loss reserve in lien of mrongage insurance. Loss rescive
paymieis may no longer be required, at the option of Lender, if mogtgage insurance coverage {in the amount and for the period
that Londer requires) provided by an insurer approved by Lender again becomes avzilable and is obizired. Borrower shell pay
the preminms required to maintain mortgage insurance in effect. or o provide a loss reserve, uatil the requirement for mortgage
itsuranice ends in accordazice with any written agreement between Borrower and Lender or applizable faw

$. Inspection. Lender or its agent may make reasonable cutries upon and inspections of the Property. Lender shall give
Bogrov-er notice ai the time of or prior to an inspeciion specifying reasonsble cause for the inspection.

15. Coademnation. The preeeeds of any award or claim for damages, direct or consequential, in connection with any
cordennation or other taking of any part of the Property, or for sonveyance in lieu of condemaation, wre hereby assigned and
shall be paid 10 Lender.

In the event 0f & wial taking of the Propesty, the praceeds shall be applicd to the sums secured by this Security Instruiment,
whether or not then dae, with any 2xcess paid to Borrower. fn the eveni of a partial taking of the Property in which e {air
mark=t value of the Property immediately before the taking is vqual to or greater than the amount of the sems secured by this
Security Insirument imswdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shel! be reduced by the amount of the proceeds multiplied by the following fraction: (1) the tota
amount ¢f the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
betore the taking. Any baiance shall be paid 10 Borrawar. In the event of a partial taking of the Proyerty in which the fair
merket value of the Property immediately before the taking is less than the amount of the vums secured imunediately before the
taking, uniess Burrower and Lender otherwise agree in writing or unless appiicable law otherw'se provides. the preceeds shali
be applied to (e sums serured by this Security Instrument whetker or niot ihe sunis are thes due.

If the Property is abandoned by Borrower, or if, after notics ty Lender to Borrower that the sonderanor offers te make an
award or setil2 a claim for damages, Borrower fails o respend 1o Lender withie 30 days after the date the notice is aiven,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoratien or repair of the Property or to the sums
secured by thic Security Iastrument, whether or ot tien due.

Waless Lender and Borrower othierwise zgree in writing, any application of proceeds to principal shall not exend or
postpor ¢ 1l due date of the menthly payraents referred io in paragraphs | and 2 or change the amoun: of such payments,

1. Berrower Not Released; Forbearance By Lender Not a Wajver. Extension of tiie tinwe for payment or modification
of aimotization of the surs secured by this Security Instrument granted by Lender o any successor in intcrest of Borrower shali
f10t operate to release the liabilily of the criginal Borrower or Rorrower's successors in interest. Lender shall not be required to
commence proveedings against any successor in interest or refuse to extend time for payment or otherwice modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower nr Borrower's
surcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluce the
exercise of any right or remedy.

2. Successors and Assigns Bound; Joinl and Seversl Liability; Co-signers. The covenants and agreemens of this
Security Instrument chal! bind and benefit the successors and assigns ¢f Lender and Borrower, subjec: to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instraeazne but does not cxecute the Note: {a) is co-signing thic Security Instrument erly to moitgage. grant and coavey that
Borrawei's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secuted by this Security Instrumzit; and (c) agrees that Lender ard any other Bozrower may agre: to extend. modity, forbear or
make any sccoremedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum ioan charges.
and that faw is finally inierprzted so that the interest or other Joan charges collected or te be coileciad in connection with the
ioan exceed the permitted limits, thea; (2) any such loan charge shall be reduced oy the amount necessary to reduce the charge
to the parmitted Ymit; and (b) any sums already collected from Borrower whick exceeded permitied limits will be refunded to
Borrower. Lender nay chioose to make this refund by reducing the principal owed under the Note or by mzking a direct
payment to Borrower. W a refund reduces principal, she reduction will be treated as a pattial prepayment without any
prepavirent charge under the Note,

14. Neideex. Aay notice 10 Borrawer provided for in this Security Instrurment shail be given by delivering it or by mailing it
by {iest lass mail vnless applicable law requires nse of another method. The notics shall be direvied to the Properts Address or
any other address Borrower desiguates by notice to Lender. Any notice to Leader shail be given by first class mail t0 Lender's
address xated berein ar any other address Lender designates by notize to Burrower. Any notice provided for in this 'Sccuri;y
Instzument shali be deemed o huve been given io Eorrewer or Lender when given as provided in this paragrap. //
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£. Governing Law; Sceverability. This Security Instrument snah be governed by fuderal few and the law of the
jurisdizion in which the Preperty is located. In the event that azy provision or clause of this Security Instrement or the Nore
contlitts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which con bhe
given cffect without the condlicting provision. To this end the provisicns of this Securiiy Instriment and the Nott are deciared
16 be s 2verablc,

i€. Borrower's Copy. Borrewer shall be aiven one conforrmed copy of the Nowe and of this Security Instrurens.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any imerest in i i
seld oi transferred (or if a beneficial interes: in Borrower is sold or transferred aud Berrowsr i3 not ¢ natural person) widout
Lendey's prior written consert, Lender ray, at its optios, require immediate payment iz fuil of 2l sums seenred by this
Security Instrument. However, this option shall not be exercised by Lender if exerviss is prohibiied by {federal law ac of the date
of this Security {pstrument.

if Lender exercises this aption, Leader shal! give Borrower antice of aceeleration. The notice shall provide o period of not
less shun 30 days from the date the notice is delivered or maiicd within which Borrower mmst pay all sums secured by this
Secarity Instrurneri. If Borrower fails to pay these sums prior to the expiration of tiis peried, Lender may invoke any remnedies
permiited by this Security Instrument without further rotice or demand on Borrower,

}8. Borrowsr's Right to Reinswie, If Borrower meets certain conditions, Borrower shali have the rizht 1o
enforcanunt of this Security Instrument discontinued at any time prior 1o the eastior oft (a) 5 days (cr such o o4
applicase Jaw may specify for reinstatement) before sale of (he Properly pursuant to ay power of sale cont :
Securit - Instrument; or (b) eatry of a judgment caforcing this Security Instrument. Those conditions are that Borrower: fa) pavs
Lender ll sums which then would be due under this Security Jnstrament and the Note as if ne aceelerstion had occurred: (b
cures any defzult of any other covenants or agreements; (c) pavs all expenses incurred i enforcing this Sceurity Instramoent,
including, but nor itmited to, reasonabie attorneys' fees; and (1) vakes such aation as Lender mxy reasonably reguire 19 assire
that ihs lien of this Security Instrument, Lender's rights in the Propeity and Borrower's obligation to pay the sums secured by
this Szcurity Tastrument sha!l continue unctianged. Upou reiustatement by Borecwer, this Security Instrument and the
obligations secured hereby shall remain fully eifective as if no acceleration had oceurred. However, this right 1o reinstaic shall
noi apply i the case of acceleration under paragraph i7.

19. Safe of Note; Change of Loan Servicer. The Note or a partial interesi in the Noe (ogether with this Security
Instrument) may be sold ene or move tiries withot pitor notice ta Borrower, A sale may result in a change in the entity (known
25 the "Loan Sesvicer") that vollecis monthly paymeats due under the Note and this Security Tustrument. There also may be ens
or more changes of the Loan Servicer varelatad to a sale of the Note. If there is a change of the Loar Servicer, Borrower wii} te
given wriiten notice of the change in accordance with paragraph {4 above and appiicable law. The potice will state the name wad
acdress of the nsw Loan Servicer and the address to which payments should be made. The notice wili alss conrain any other
information required by applicable law,

20. Hazavdous Substances. Borrower shall not cause or permit tite presence, use. disposal, stovage, or release of any
Hozardous Subsizoces on or in the Property. Borrower shali not do, nor allow anyore clee 10 do, wnything affecting the
Propert thai is in violation of any Environmentai Law. The preceding two sentences shali noi apply w the presence, use, r
sirage on the Preperty of small quaniitics of Hazardous Substances that are generally recognizeg 1o be appropriale 1o nornw
sesidential uses and 10 inaintenance of the Property,

Berrewer shali promptly give Lender written notice of any iavestigation, claim, demand, Iswsuil or other action by any
governriental or regulaiory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Berrower haz actual knowledge. ¥ Gorrower learns, or is potified by any governmental or regulatory aivhority, that
any remaval or other remaediation of any Hazardous Substance atteciing the Property is necessary, Borrower ghall promptly take
ali nece: sary remedial actions in accordance with Enwvironmenial Law,

As ased in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by
Envirennental Law and the fcllewing substances: gasoline, kerosene, other flammable or toxic petrelevza products, toxic
pesticides and herbicides, volatite solvenss, materials conlaining asbestos or formaldehyde, and radicactive materials. As used i
this parigraph 20, "Environreental Law® means federal faws and laws of the Jurisdiction where the Propeny is located that
relate 1o heaith. safety or environmental proteciion.

NON-UNIFORM COVENAMTS. Borrower and Lender funher covenant and agree as foilows:

21. Accelevation; Remettics, Lender shali give notice to Borrower prior to acceleraticn ‘ollowing Borrower's breach
of smy covensnt or agreement in ibis Security Instrement {buz not prior i¢ accelesation uader paragronh 17 wnless
applicable inw provides otherwise). The notice shall specily;: (a) the defavlé: (b) the action reguired to cure the defauli: (¢)
a date, not less than 39 days irem the date the notice is given to Borrowee, by which the defauit must be cured; and (dj
that failure to cure the default v or before the date specified in the notice may result in acedleradion of the sums secured

N . N . \ . . . 2 .
by this Security kastrument and saie of the Property, The notize shail Turther inform Borrower of the right to rejnsgate
7 -
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after scveleration and the right bring a court action to assert the non-existence of a defauit o- any other defense of
Borrower to acecleration and sale. If the qdefavit is not cured on or before (52 date specified i: the notice, Lender, at (5
Opior, sy requive immediaie payment in full of i suras secured by this Securitly Instrumest without further demand
aund may invoke the power of sale and iy other remedies permitied by appiicable lew. Leader shall be entitled to collect
all exnenses incurred in pursuing the reraedies provided in this paragraph 21, izcluding, but not limited Lo, reasonable
whtorneys' fecs and costy of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute vritten notice of the occurrence
of ani wvent of defavlt and of Lender's clection to cause the Froperty to be sold, and shall cause such netice 2o be recorded
in eac’ county in which any part of the Property is located. Lender ov Trusice shall give notice of sale in the maaner
preseribed by applicable iew to Borvewer and to other persons prescribed by applicable law. After the time regiiired by
applicable diow, Trustze, without demand on Borrower, sha'l sel the Property at public auctien to e highest bidder st
the tivie and place nnd under the terms designated in the nr tice of sale in one or more parcels aud in auy order Trusiee
detern-ines. Trustes may postpone sale of all or any parcel of the Preperty by public annsuncenien: at the time aad place
of any previsusly scheduled sale. Lender or iis dusignee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or wareanty,
expresed o iraplied. The resiials in the Trustee's deed shall be prima facie svidence of the fruth of the stutements mide
therein. Tyustce shall apply the procesds of the sale in the following order: {a) tc 2il expenses of the sale, including, but
ant lincited to, vensonable Trustee's and attorneys' fees; (b) (o all siuns secured by this Secarity Iostrument: ang i) any
£24¢ess *0 the person or persons legally entitled 19 it.

Z2. Reveveyance. Upon payment of s}l sums secured by this Secarity Instrumeni, Lender shall requast Trusiee to reconvey
the Property and shal} surrender this Security Instrement snd all notes evidencing debi secured by this Security Instrument ic
Trusize. Tostee shall reconvey the Property without warranty snd without charge to the person ot nersons tegaliy entitled o it.
Such pirson or persons shall pay any recordation costs.

23. Substitute Vrustee. Lendcr may from time 10 time remove Trustee anc 4ppoint a suCcesser irusice io any Trustee
cinted kereunder. Without conveyansce of she Property, the successor tustee shall suceeed to all the «itle, power and duties
ferred upon Trustee herein and by appiicabie law,

24. Aitoraeys' Fees. As used in this Security Instrument #nd in the Noie, "attorneys' fees” shall irchide any attoreys’ fees

awarded by an appeliaty court,

app
con

3. Riders o this Security Instrument. {1 ore or more riders are executed by Borrowsr and reenpded together witiy thiz
Security Jostnurent, the covenants and agreements of each such rider shail be incorporated into and shall wnend 2nd supplement
the covenanis znd agreements of shis Secutity Instrument as if the rider(s) were a part of tiis Security Instrument, {Check
spplicable boxi=s))

{: -] Adjustable Rate Rider i Condominium Rider Planned Unit Development Rider

] 1-4 Farnily Rider r—‘l Graduated Payracnt Rider [ Biweekly Paymem Ridor

| NS

| . . . . .
{ ] Ballcon Rider r— , Rate Improvement Rider Second Bome Rider

r mi QOttier(s) fapecity)
.|
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ENMAWSS (0 30
Pagevoi 7




B¢ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instruinent and
in any rider(s) executed by Borrower and recorded with it.

Witne: szs:

{Sesl)
- Barrover

Senl)

- Borrower

[Spzce Below This Line For Ackncwledgement]

P r/\] 1‘9)/'.
STATL OF é/f of? /,__./'/‘L—-«-
COUNTY OF Y AN

| TattSon

et S G
T foregoing nstrument was acknowledged before me, a Notary Pubfic, on ! '/ ?/ ﬁ i

" "”ﬁEwﬁ;%ﬁ TTUS

Dat:  {

Person(s) Acknewledging

In WITNESS WHEREOF, i have hercunio set my hand and official seai.

My Coramission cxpives:

8yt
S

FATE OF GREGIN : COUNTY OF KLAMATH:

Filed for tscord wt request of _ 2OTH

e ) e 210
of CAPRIL e ADL1098 w3 A0 o __oclock P M., und duly recondad in Yol _MGQ

of e MORTCAGES . o Page 16221

\,/4'1 d Sonitn. Conniy @ip
0.00 ": ﬁg,tm,gflﬁ_ st X
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