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LINE OF CREDMT TRUST DEED

(With Fulure Advance Clanse)

~——- $taie of {regon

DATE AND ”AR’!’!L‘_.T‘le date of this Deed of Trust (‘§Dcunty Iustrament) is ... 2RLEL 2
and the partics, thetr addresses and 1ax identification nmbers, i required, ase as foliows:

‘

RANTOR: THEODORE R. MACCONNELL and BETTY-ANN MACCONNELL, HJSBAND and

{Z12f checked, refer to the attached Addeudum iacorporated bevein, for additiosal Gra 1 signatures and
acknowledgmints,

TRUSTEG: Willian . Sisemore

LENDER:Klamath First Federal Savi i3S & Loan Association

COMVEY SNCE, For good and valuable considerntion, the receipt anc mff:cxcncy of whech is acknowledged, und
3 secure the Secuved Diebt (defined below) and Granior's puformamc unger this S"":u Instrument, Granicr

"frevoc"b}v #raniz, conveys aud sefls to Trustee, in ust for the benefit of Lender, with b power of sale, (he following
cribed property:

The West 326 feet c¢f South } feet of Government Lot 16 in Section &,
Towaship 35 South, Range 7 tof Willamette Meridiun, Klamath
County, Oregon, baing that ion of Govermment Lot 16 lying Easc
State Highway Nc. 427

e proveriy i located i v B3 ARAR DL e @l
(County;

Rel.ocvcevesninsnrenssnsy oo SR ELRQUAT s, OTCQOT O Y47 X S
g
{Addsess) (City} (ZIF Code)

Together with abl rights, casements, appurtenances, roy:lties, mincral rights, oif and gas rights, all water and ; ipariad
nights, ditches, aad water slock and all existing dn’l future improvemenis, siructurss, fivtuzes, and re;)l"ce'nr‘xm that
ey now, Ot at any time in the future, be part of the real estate deseribed nbmﬂ {all refeered o s “Propernty™).

CAXIMUM GBLZ("ATI_ON LAMIT. The toral principat amou
stall not exceed § 1060, 09 T

B £

it szeured by this Secunty Instrement at aay onc time
‘m. limitation: of amncunt does not include inlerest and
oher fees and c.mrg es validly made pursuant 1o this Security Instrizment, A‘s , this Limitation does not apply to
ardvznces made under the terms of this Security Instrment to protect Lender's security and (o perform any of the
covenants contained in this Security Instrument,

SHCURED DEBRT AND FUTURE ADVANCES. The terrs "Secared Debr®
A. Debt incurred unddsr the terms of all promissory note{ {5). coviract{s} guis nzui-
below and wll their extensinng, 1enawals, modifications or substiiueions, { Yo mi \sr 37
ured and vou should include the finaf meoae ity date of such debt(s).)
Theodore E. MacCounell and Betty--Ann MacConnell, Husband end
$5,000.00

May 1, 2019, macurity date

OR ZGUN - HOME EQUITY LINE OF CREDIT DEAD OF TRUST (NOT =GR FMYs, FHLMC, FAA OR VA LSE)
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H. Allfature adyances from Leader to Grantor or oiher fulure eihgations of Graniev to Lender under any promissory
note, contract, guaapty, or other evidence of debt exectted by Grantor in favar of Lounder exocuted after this
Security Instrment whether or not this Seeurity Instrument is specificaily reforenced, ¥ mote than one person
signs ihis Sceurity Instrument, each Grantor agrees that this Sceurity Enstruraent il seeure all futere advances and
futare obligarions thar are given to or incurred by any one or more Grantor, or anv one or inore Grantor and
oibers. Al future advances and other future oblizativns are securad by thils Security Insrument even tough all or
part may not yet be advaaced. Alf fature advanczs and oither future obligations ore seeurzd os if soade on the date
ai this Securiey Tustrument. Nothing in this Security fnstrument sholl constitute i conuniimient to make additional
or future loans or advances in any smount. Any stich commitment past be agreed to in o soparate viriting,

. Al other obligations Grantor owes 10 Lender, whick may later arise, & the exient 231 prokibiied by law.
incliding, but not liniited 1o, liabilitics for overdrafts relating W any depesis 2 al agreement belween
Grantor and Lender.

2. Altadditional sums advanced and expeases incirred » Lender tor insuring, proserving of eiherwise protedting
the Properiy and its value and any other sms advanced and expenses mearred by Leader under the toron o
this Sceurity Instrument.

fr the event that Lender fails to provide any necessary notice of the right of rescission with respees 1o Uny
additional indebtedness secured under paragraph B of this Section, Lender waives sy subsequent seeurity interest
in the Grantor's principal dwelling that is created by thi cemiity Instrumens (hut does not viive the sceornins
snierest for the debts referenced in paragraph A of this Section).

5. BEED OF TRUST COVENANTS. Crantor agress that the covenants in ihis seciion are mi
under the Secured Debt and this Sceurity Instrument. If Grantor breaches 2ny covenant i this s
refuse to make additional extensions of credit and reduce the credit fmit. By ROt 2Xereising
Grantor’s breach, Lender does not waive Lender's right to iater consicer the event & breack if it happens
Poayments. Graator agrees that afl payments under the Secured Debt will be paid wher due anddin accordance with the
terms of the Secured Debt and this Security Tnstrument.

Prioy Security taterests. With regard 1o any other mortgage, decd of trust, security agreement or other Hen
document ihat created a prior securily interest or encumbrzace on the Property, Granior agrees to make a!
payments when due znd to perform or comnly with all covenants. Grantor also agrzes notto alow any medin

Or extension of, nor to request any future advances unde any note or agreement secnred by the fien dou
without Lender’s prior writien approval,

Claims Ageinst Titte. Granior will pay all tuxes, asseasmente, liens. crcumbrances. Jeose pavments, ground rents.
atilities, and ather charges relating to the Property waen duc. Lendzr may require Grantor provide to fender
copies of all notices that such amounts are due and the reecipis evidencing Grantor's pavment, Granior wili de
title to the Property against sny claims that would impair the lien of this Securiiy Instrument. Grantor 4nrees 1o

0 Lender, as requested by Lender, any riphis, claims or defenses Grantor may have qgainst pariies who s

r materiads (5 maintain or improve the Property.

Property Candition, Alterstions and Inspection, Grantor will keep the Property i good candition and make ali
repairs that are reasonably necessary. Grantor shall not commiit or allnw any wasle, mpatnmant, or detericration of
he Property. Granton agrees that the nature of the occupancy and use will oy substaiially change without Lender's
srior written consent. Grantor will pot permit any change in any license, restrictive covenant or eascinent withou:
wender’s prior written consant. Crantor will notify Lender of ali demunds. preceediges, caims. and sctions against
Srantor, and of any Ioss or damage to the Property.

~euder or Lender's agents may, at Lender's option, cnter the Property at any reasonabie time {or the purpose of
‘nspecting the Property. Lender shall give Granior notice at the tinie of or before an wspection sprcifyving a
“evsonuble purpuse for the inspection. Any inspection of the Propertz shall be eniirely for Lender's benefit and
‘Srantor will in no way rely on Lender’s inspection.

Avthority to Perform. If Grantor fails 1o perform any duty or any cf the covenants coniained in this Security

nstrunien!, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender os
attorney in fact to siga Grantor’s name or pay any amount necessary for performance. Lendar's nght fo perform for
“rantor shail not create an obligation to perform, and Lender’s failure 1o perform will not preclude Lender fiom
exercising any of Lender’s other rights under the law or this Security Instrament.

<

Leaseholds; Condeminiums; Planned Unit Developments. Geantor agress to comply with the provisions of iy fease if
this Securizy Iastrument is on a leasehold. If the Property includes a unit in a coademinium or a planned unit
development, Grantor will perform all of Grantor’s dutiés uader the covenants, by-luws, or regulations of the
condominium ot planned unit development.

Condemnatics. Grantor will ive Lendes prompi netice of any pending or threatenzd actici, by private or public
s-ntities to purchase or take uny or all of the Property through condemnation, eminent domain, or any other means.
Grantor authorizes Lender to intervene in Grantor's nime in any of the above deseribed activns or claims. Grantor
i.3signs to Lender the proceeds of any award or claita for damages connected with a copdemnation or odher tuking of all
or any part of the Property. Such proceeds shall be considered payments and will te apriied as provided in this Security
Instrument. ‘This assigament of proceeds is suhject io the terms of any prior mostgzpe, decd of trust, securjty
s greement or other Hen decument.

Insurance. Grantor shall keep Property insured against ioss by fire. fiood, theit and oth :r hazards and risks feasonably
issociicd with the Property due 10 15 Lype and location. This instirance shall be maintaned in the amotinis and for the
perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject (o
Lender's approval, which shali not be unreasonably withheld. If Granior fails to maintain to coverage described
@bove, Lender may, at Lender’s option, obtain coveraze to protect Lender’s rights in the Property according to the
{enns of this Secunidy Instrument.

Adlinsurance policies and renewals shall be aceeptable 1o Lendor and shall include o st mcard “morigage eluse” und
vhere applicable, “toss payee clause.” Grantor shall inmediately notify Lender of car. o or wimination of the
insurance. Lender shall have the right (o hold the policies and rencwals. if Lender oGl ros. oo shall immcdately

give 1o Lender all receipts of padd preriums and renowal notices, Upen loss, Gramtor vhall go 2 inumicdiole sotice 1o
the msurance carrior and Lender. Lender may make proototioss it not made immediately by Craptor

Unless otherwise agreed in writing, all insurance proceeIs shali be applied 10 the festoration oy repair of the Prog
s

or to the Secured Debt, whether or not then duee, of Lender opiion. Anv application of proceeds 1o prinzip

esiend or postpone the die date of the schedinled payment ros change thz amount of avy payment. Any excess will e
paid to the Granter. Jf the Property is acquired by Lender, Granter's right 10 any insurance policies zad procse
resulling from damage 16 the Property before the asquisition shall pass to Lender to tie entent of the Secared D
ilamediately before ihe acquisition. j

/
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o1 information Lender may deam reasonably neceosary. Gramtor agrees (o sign. detiver, aud file any

documeats ot certifications ihat Leader may consider necessary (e perfeet, continue, sad preseeve G

chligations uader this Security Instrament azd Lender's lier status on the Property.

VARRANTY GF TIXLE, Grautor warrants thar Grantor s or will ke lawtully seizzd of the estate canveved by this

Security Instenment and has the rght to freveeably grant, sonvey z2ed seli the Proparty 1 Trustee,

power of sale, Grantor alse warrants that the Property is uneucumbered, except for cnicumbrasees of record.

DUE N SALE. Leader may, at i1s option, declare the entire balance of the Sccured Dok 10 be immad

ad payable upon the creation of, or contract for the creation af, a transfer oF sale of tie Properiy.

subject to the resirictions imposed by federal law (12 C F.R. 591), as applicable.

LEFAULY, Grantor will be in default if any of the following vecur:

Fraund, Any Conswmer Bosrowir ehgages in fraud ov matedial misrepresentetion in sonnecton with the Secured

Debt that 15 awopen end home equity plan,

Paymaats. Any Cossumer Bowrower on any Sceured Debt that is an open end hopc cquity plan fatls ¢ mabe
syaiiy when due.; o0 v A

Property, Any actien or inaction by the Burrower or Grantor eccurs that adversely affects the Property or Les

nights in the Property. This includes, but is not {imited to, tie following: {2) Grentor fuils (o wuiniam required

insurance vn the Property; (b) Gravtor transfers the Properiy; (o) Granior commits waste or ather s

destruciively uses or fails 1o maintain the Property such taat the action or inaction adserseiy affe Lendurs

secrity; (d) Grantor fails to pay taxes on the Properiy or atherwise fails (o actand ilereby causes o len 1o he fied

agaimt the Property that is senior io the lien of this Sceurity Instrument; (e} a soie Graator dies: (1) if mose than

one Grantor, any Urantor dies and Lender's secuniiy is adversely affected; () the Property is

cminent domain; (h) @ judgment is filed against Grantor and subjects Granior +nd the Property ic

advezely affects Lender’s mterest; or (i) « prior lienholder forzcloses on the Property and as o re
aterest is adversely affecred.

Execulive Offlicers, Any Borvower is an exceutive officer of Lender or an affilia’e and such Boriower b

mdebied to Lender or another lender in an aggregate amouni greater than the ameun: permitled under

laws and repulations.

REMEDIES CN DEFAULT. Iv addition te any other remzdy available under the terms of this Security

Tnstrument, Lender may accelerate the Secured Debi and foreclese this Security Tostramert in o manner provided

by law i Gruntor is in default. Io some instances, federal and state law will require Lender 1o wrovide Grantor with

notice of the right 6 cure, or oiher noiices and may establish time schedules for forcclosure actions.

At the optien of the Lender, all or any part of the agreed fecs and charges. acerued intcrest and princip.
become immediately due and payable, alter giving rotice if required by Jaw, upor the oceurrence of a dofy
snytime thereafter. Lender shall be entitied to, without limitation, the power to sell *he Progery.
if there is a defauit, Trustec shall, ai the request of the Lender, advertise and sell the Propeity as a whole o
separate parcels at public sustion to the highest bidder for cash and convay absolut title free and <lear of all
ntle and mterest of Grantor at such lime and place as Trustee designates. Trustee snali cive notice of sale inv p
the time, terms and place of sale and a description of the Preperty to be sold as required by the applicable low in
eifect at the time of proposed sale,
Lpon sale of the Property and to the sxtent nof prohibited by law, Trustee shall make and d= adeed tathe Propeniy
sold which conveys absolute title to the purchaser, und after first paving all fees, charges and ¢ sty shall pay to Lendey
ali moaeys advanced for repaiss, taxes, tnsurance, fiens. assessmenty aad prior encwni rances and interest thercen. anc
the priacipal and interest o the Secured Debt. paviag the swiptus, il ary, to Grantor Lender may perchase
Property. The yecitals in any deed o conveyance shall b primia facie evidened of the facts set {orth therein,
The auceptance by Lender of aay sum in payment or partial payment on the Secured Debt after the balance is due
or is aceclerntzd or afler {oreclosure proceedings are tied shall not constitute o waiver of Leader's vight 1o require
completz cure of any cxisting default. By not exercising any remedy on Grautor's default, Ls nder does not waive
Loender's right to Jater consider the event e default if it happens zgain.
EXPEMSES; ADVANCES DN COVENANTS; ATTORNEYS' FEES; COLLECTIIN COLTS. I Grantor hreaches
any covenant in this Security Instruraent, Granlor agrees to pay all wxpenses Lender incurs in performing such
chvenranis or protecting its security lnterest in the Properiy, Such :xpenscs include, bu: are aot limited 1o, fees incurred
for inspecting, preserving, or otherwise protecting the Property and Lender's security inlercst. These expenses are
payable on demarnd and will bear inrerest {rom the date of paynient vaiil paid is full at the highest rate of jnierest in
effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender i
collecting, enforcing or protecting Lender’s rights and remedies under this Seeurity Insirument. This amount mav
include, but s not limited to, atterneys’ fes, court costs, and other jegal expenses. To the extent permitted by the
Ulnsterd States Baokruptey Code. Grantor agrees to pay the reasonabic avtoreys' foes Lendei ineurs to colledt the
Secured Deht as awarded by any court exercising jurisdicton under the Bankmepiey Code. Tiis Security Instrumert
skall remain in effect untdl released. Grantor agrees to pay for any vecordation costs of stich refuase.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law
means, wiinout limitaiion, the Comprehensive Enviropraental Rosponse, Compensation and Liubility 2ei (CERCLA,
42 T1.S.C. 9601 et seq.), and all other federal, state and local laws, resuiations, ordmasnces. couri orders. :
geaeral opinions or interpretive fetters concerning tl.e public health, safety, weltare, eavironment or a ha
substance; and (2) Hazardous Substance means any toxic. radicaciive or hazardous material. waste, polietant or
contaminant whichi has characlevistics which render the substance dangerous o7 poizatiaily angerous (e ihe public
beaith, safery, welfare or environment. The term inciudes, withou! limitation, any substances dzBined as ~hazardous
maulerial,” “toxic substances,” “hazardous wasie” ot “hizardous substence™ under any Fovirenmewal Law,
CGrantor represents, warrants and agrees that;
A, Escept as previously disclosed and acknowledged in writing to I 2ncder, no Fhzardous Substanee i~ or will be
loeated, stored or reieased on or ia the Property, This restrivtion does act apply to small quantitics of
rdous Substances that ave generally recognized to be appropriste for the norsal ase and maintenance of
tire Properiy.
pt as previously disdiosed and ucknowledge d ia writing to Lender, Grantor and every tenant have heen. are.
and shall remeain in fuli compliance with any appliceble Euvironmoental Law.
Grantor shall immediately notify Lender if 2 reloase or threntencd releass of a Han dons ! IS ONUETS o7,
under or about the Property or there is o violation of any Eavircamental Law conceming the Praperty. in such
an event, Grautor shall tuke ail necessury remecial action in accerdance with arv Ervirenmental Law,
Grantor shall immediately notify Leuder in writing s soon as Granior has regeon to belisve taere is any
pending or threafened investigation, -laim. or proceeding refating 1o he rele:se o threatened releas: of auv
Huzardous Substance or the violation of any Environmenial Law.
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2.

13.

13,

15,

15,

iida

ESCROW FOR TAKES AND INSURANCE, Unlers othenvise provided iz « s
be required fo pay te Lender funds for tares and insurance in eserow.

JOINT ANUG DMDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AN ASSIGINS RBOUND, Al dutices
under this Security Instroment are joint and indrviduzd, H Grantor signs this Secuiity Indtrument but does not SIPn an
evidence of debt, Grantor doss s only 10 mort"dg«, Grantor's interest in the Property to secure pavment of the
Sceured Debt and Grantor does net agree to be personally fable on the Secured bt If this Secunily Instrument
securer @ guaranty betweesn Lender and Grantor, Crmwr AuIees 10 Waive any right lhu\ may pre "'cm Awpdcr fiom:
bringritg 2y action or cleim against Grantor or ¢ cny paiiy ind dehted under tire ob - These o

are not limdiad to, any anti-deficiency or one-uaction faws. The dudes and benefin

and bunefit the successois and assigns of Graator and Lender,

G?‘VFLXB‘LR’fE" INTERPRETATION, This Sccurity Instrument is complele and fuliy fniegrated. This Seou
fnstrument may 10t be amended or moditied by oral agreement. Any section in this Sacutiy | sL sttachisents,
OF any agreenent related to the Secured Debi that conflicis with ; ipplicable fow will not he vt 'm:;\\ ihzt iuw
expeavsly or impliedly permits the variations by wiitten agreemert, If ¢ any section of this Security {nstrum aar
entoresd a u.:)fin]L {0 1is terms, that s:'c{'on will be severed and will not affect lh'* erforceabifity of .h‘_ r'_mamd“ of
this Sectnity Insinnent. Whenever used, the singular »hall include the plurad and the plurni the gingular. The capticns
and hieadings of the sections of this Security Instrument are for convenionice oaly and are aot 1o be used 10 mtu‘prci or
define ihe terms of this Security Instrument. Time is of he essence in this Security Instruiment.

SUCCESSOR TRUSTEE. Lender, at Leader's option, may from time (o time remove Trusiee and uppovr.
successar wrustee withoot any other formality than the desionation in writing. hL SUCCLSSON 1Fis '
convevance of the Property, shail succeed to all the tiile, power aad duties conferre Fepon Truster byt
Instrument and applicable law.

NOTICE. Unless otherwise 'eqmred by Taw, any notice shall be given hy deliveri: 120G
T

mail 1o the appropriste party's address on page 1 of lh.s Security Instrient. or to any o i
writing. Notice 10 one grantor will be deemad to be not ce to il grantors.
WATVERS. Except to shie extent prokibited by law. Granarar waives all appraisement : nd homstead exempicn riz
velating to the Property,
LINE OF CREDIT. The Secured Debr includes a revolving line of credit. Althosgh the Secured Debt may be
reduced to a 2oro balance, this -.“.CL.Tll Insirument will remain in effect until releases].

APPLICABLE LAW. This Sccurity Instrament is goverped oy the laws as agreed to in the 3 vcd Debt, - exeept 1o the
axtant rruuul by i laws of the junisdiction where the Properiy is iocatee. and appiicable federal laws aud regulations.

RIDERS, The covennnis and agreements of each of the rders checked be low are tncarperaied into and supplement
snd 'ln“c:’d the terms of this Security Insirament,

‘Check 24 applicable hoxes]
ignment of Leases and Rerts ] Gther ..
{3 ADDITIONAYL TERMS. The terms of the apreement das A agran?: 4 provide ¢

the interest rate on the grantfors indebredness wr ig ant may vary from
time to time in accordsnce with rate or rates ; €

At the time we velease the Deed of Trust, yeu will ke charged 2 reconveyzane
of not less than $5.00. You shall alsze pay any recordaticn costs.

SIGHATOURES: Ry siguiag below, Grantor agrees to the terms and covenants contained in this Secnrity Instrupicnt and in
anyzttacl}mems Grantor alse ack‘mwlcduu receipt of a copy of this .:u.um Insten unent on e date stated enpage |

/ -~
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104 wie) Theeuo:e R. ‘iaccfnnell Date)  (Signatire

\

ACENOWLEDGMEMNT:

STATE OF ”GM,@/\“/ e, COUNTY OF .

adivdaly  "Thig mstmu‘c.n wa sacxnow.cdgedl‘ fore rae .h{s LA "’/\. ay of L&

LTATE L

Frled for re coed af reguest of
of APRIL SR W0 N =11~ R S O wciock ___ B ML and duly veeerde d in Vit
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