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THIS TF UST DEED, made this .—__23%h » dayei April__ 199G,

beweor _Potey J. Wodzewoda and Pauvlette L. Wodsewoda,as renants by the @0EGREY

. g Ny
Aspen Title and BEscrow . as Trustee, ard

ASSOCIATES FINANCIAL SERVICES CCMPANY OF OREGON, INC.

as Buneficiary,
WITNESSETH:

Grantor isrevocably grants, barguing, sells and convays o trestee in trust, with power of sale, tha prapernty in Rlamath

County, Oregon, described as:

Lot 15 in Block 4 of First Addition to Tonai:
*he official plat thereof on file ir the off
of Klamath County, Oregen.

ee Homes, according to
ice of the County Clerk

which rea! sroperty is nat currently used for agiicultural, timber or grazing purposas, togsthas with &l and sinjuiar the tenements. haredtamentis anc
appurtenarces and ail other rights thereunto belonging or in anywise row apperaining, and tha ronts, issues and protis theroot and all fxtures now
altacher to or used in connaction with said real estele:

For the purpesa ef sscwring: (1) Payment of the indebtedness in the principalsumof$ _ 6724 G, 31 2nd all othe; lawfui charges evidenced
by a loa~ agreement of sven date horewith, made by grantor, payable \o the o:der of bonaficiery at ail times, in monthly payments, with the ful. debs, :f

not naid sarlier, due end peyablecn __135/01/29 ; and any extensions thereof,

(2) pericimance of sach agresment of grantor berein centained, (3) payment of 2! sums expended or advanced by benaliciary under ¢r pursuant to
the term s hareof, together with interast at the note rate theraon,

To pralect the secunty of this trust deed, grantor agrees:

1. To keop said propstty in goed cendition and rapeir; not to remave or demolish any building thereorn; to complete or iestore promytly 2rd in good
ana wor<manlike manrer any building whizh may be constricted. damaged or dastroyed thereon and to pay wher due ail cieiins for iabor performed
and mai 2riais fuinishea therefor; to comply with all laws atfacting said preperty or requiring any alteralions o1 improvements to be made thereon; notte
commit 3r permit wasta therect, not to commit, suffer or permit any act upon said property in violatior: of law, and dc ¢li other acts whizh from the
character or use of said propsity may be reasonably necessary: the specilic snumetations herein rol excluding the gene:al.

2. 7o provide. maintzin and kenp the improvemeonts now existing or hereinaftsr erected on the premises incured ayainst ioss or damage by fire anc
other hazards and parils included within the scopa of a standard extanded coverage endsorsemant, and such other hazaids as Beneticiary may require
it such wmounts and fe- such periods as Baneficiary may require. and in un insurance company or insurence compenies acceptatle to Beneficinry. Al
insurance poiicies and renewals shall designate Benuticiary as mortgage loss payee and shall be in & form acceptable 5 Bencficiary. Grantor hereby
contars il powar on Beneficiary io seitie and campromise &4 loss cleims on all such policies; {o Zemend, receivie, and receigt for all proceads
bscoming cayable thersunder; and, at Buneficiary's opiion, to apply same toward sither the rasioration or repeir cf the premises or the paymeni of tiw:
notz, Any application of such procecds toward payr:ent ol the note shail nict extend or pestpone the cue da‘e of monthly insialments due under e
nele.

3. To pay &ll costs, fees and expenses of this truzt including the cost of title search as well as other costs and expanses of the trustee incuired In
connectisn with or anforcing this ubhgation, and trustee'’s and attornuy's fees actually incurred es permitted by law.

4. To appear in and defond any action or precesding purpoiting to afiect the secunty haresf or tha rights or powers of beneficiary or trustes; 2nd to
poy all costs and expanses, including costs of svidence of title and atterney’s fves m a reasonabia stm as permitted by law, in any such cclion or
proceed ng in which beraliciary or trustea may appear.

5. To pay at l9ast ten (10) days prior to delinquency all taxes ¢r assessmants affscting the property. to pay when dus aYf erncurabrancss, e ges
and fiens with intarest on the properiy or any pait thersof that et any time nppear to be vrier or supericr hereto.

6. 1 Jrantor fails to perform the covenants and agreements contained in tiis Tiust Deed, including, without kmitstion, cevenants to pay taxes.
procure nsurance, and pretect against pricr liens, Benaficiary may &t its option, but shail not be required to, Gicburse such sums and taie such acuens
necessary lo pay such taxas, proswrs such insutance, or othaiwiss to protect Beneficiary's mtarest. Any amcunt disbursed by Benefiwizry horeunda:
shail be an addtional obligation of Banaliciary secured by this Trust Doed. Unless Grantor and Beneficiary agree ethenvise, &il such amounts shali ne
payabic immediataly bu Grantor upon notice from Bensficiary to Grantor, and may bear intarest from tiie de'e of disburcemant by Senelciary @ the
lessor o: the relo siated tn the nete or the highast rale pasmissible by appiicabls law. Nothing contained in this paragreph shall require Seneticiary 1o
incur an- axpense 7 take any action whatsaever,

Itis mutually agread that:

7. Anyaward of damages in cennectior. with any ceademnation for public use of or injury to 3aid preperty or any part theresf 1s hereby assigned and
shali be paid to enaficiary who may aoply or ralsase such monies received by # in the sama manner and wit~ the same effect as above provided ‘or
cispoesition of preceeds of fire or other insuranca,
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8. e noany dumuit by grsdlor o7 i ail or any past of the prapaty lc sold or fransierod Ly grantor without beneficians ceneent, tne bans! .cmr;’:‘%!i
avank thn e, wilows netiesfieithel igeradpids by agent, and witdct reyard to the edequacy of sny sewriy for e ndob.odness secured, eriar upon
and iake LONSORCION of ing’ HTOPSRY 61 Any par of i, and that the entering ussn and wltng possession: of ths properh shall not cure or weive oy
defauit or noties ¢f datault or invalidals any act dens pursusnt to such notice.

9. Uncn Jdefauit by grantor in payinent of any indsbtedness secured or in his paformance o any sgreenens, the bencbicary may deciars all sums

secured  nmediately due and payabie, in such avent baasthciary at its elecion may praceed to foracloss €= bust deed i equiy in the menaer

provided ay iaw for morngaye {ereclosures or direct the trustee to foreclose this trusi dzed by adveriseinent ana sale. inihe laiter event the benetiziary

or the iruster shall executs and sause 1o be recorded its writtan rotice of dafau? and s e'scton to e the 3aid daganbed raal praperty 1o satny the
obligation s secured hareby and praceed to forecloss this ruet deed in a mannsr provided by law.

10, 1f cfter deiawlt ang prior to the time and date set by tustee for the trustoe's sale, the grantor o ether perscn pays the entre amount then due
under the tanns of the trust deed ene the otligation secuied theseby, the grantor or other person making such payment shall also pay ‘o the
hencficiary i the costs ana expanses astually imcurred in enforcing the terns of the abligatians £s permitted by law.

1. Uzon any default 9y grarior haieunder, grantor shell nay beneficiary for any reasonabio alivmey faes meurred by tenefaary consezuent o
grantor's -lefault. Grantor will pey these fses upon demand,

12, Aftor a tawiul iapse of time following the recordation of the notice of default and the giving of notice of sa'e the trus'ee shat sell *re ooz
provided vy law at putiic auction to the highest bidder for cash payable at the tima of sale. Trusiee shall delivar to the purchaser a deed
express o- implied covenants or warranty, Any person exeluding the trustee raay purchase at ihe sale

13. When the trustee seiis pursuant o the powsrs provided, trustea shall apply the piocteds of sule to nayrment of {1} the exncnzes of sa'e.
including ‘he jawhil fees of the'trustes and the reasonable fees of the irustee’s sitorney, (2) the cbligations secursd by this rust deed, (3) o all persoas
having recorded kans subsaquent to the inlsrest of tha benaficiary end the trust deed as their inizrest may apoe ar in the ardar of they prorty. and {4}
the surphs, if any, to the granter or *6 his suceassor in interest entitlad to sush SUIpiLS,

14. For any reeson permitied by lav., the beneficiary inay from timo ta tire B[3DCING @ SUCCESTOT O SUCKESTOTS te any trustes named herein of te any
suecesce rustea appointed hareunder. Upon such appointment, and wthout conveyance te the suscessdr trusree, the latter shall be vested with abt
title, powe s and dutics contarrad upan any tristee harein nemed or appainted barounder.

The granter covenants ano agrecs to and with the seneficiery and thoss claiming undsr him, that he is lavitly seized i fes simple of saiz
Goscribed real prepeity and has walid, unencumbersd titio tharelo and thet he vill warrant and forever daferd the same acainst a¥ persons
whomsoe ser.

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF YHE PROPERTY DESCRIBED N THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DESARTMENT TG VERIFY APPROVED
USES.
This dexd apglies to, inures to the bonefit of and binds all carties hereto, their heirs, legatess, devisess, adnunistrators, executors, successors and
assigns. het ary shaii mean the holder and owner, inciuding pledgea, of the nete zacured hereby, whetker o: net named ac a kenzhiciary
wargin. Ir construing thy dead and whene\'eythc oantext 5o fequires, the masculing gender includes inz fem nine ard the neuter, and the singular
aumber in siudes the phiral, ;

g /A
IN WIT{ESS WHEREOF, thef grantor h,% hc/{éumo sat his hand snd seaithe day and year frs: ahove watten.
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Pauletie L. Wodzewoda

STATE OF OREGON

Couinty of_ Klamath

Personaily appeared the above named _ Eeter J. Wondzewada and Panlette L. Wadzeuwods and

acknowled Jod the foregeing instiumant to ba /? their — voluntary act and deed.
f ) o7 P -
Befo e ma; %&':&M ‘/ My commiss.on amires:_.,éMﬂ@.QgJ_
[/ : Nitsry RPitiz

REQUEST FOR FULL RECONVEYANCE
To be usad cnly whan obligations f:ave been paid,

Tha udlereignod iz tha segs! owner &l haldzr of al! indsblochoss soeured by the foregoing trust desd. A sums secrve d by said must cend Fave toan f.ly peig and setsfed You serety
e freciod 1o canodl 1ol @ATeI0HS O indantedness socured by sald iust dovd (v me dolvend o you: har owith cogethie™ v it 350 Lt davwdi 2 3¢ 10 f6 convi . WAL wETRAY. 13 190 paies

Casignzied wy Ina tenn s of card frust dovtd Bs £2ate naw hald by you under the xams. Mail recory waroce and docanant: k>

STATE OF OREGOH : COUNTY QF KLAMATH: 5S.

Filed for ncurd at regoest of — the 29%TH . day
of APRIL AD., 19993 o'clock _ P M., zad duly recorded in Vel _MQ
of __ ___ MORTIGAGES _onboge 16245
~—#Lirga Sn.h, Coyniy Clerh
15.00 vy X reda. slm




