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THIS TRUST DEED, made this .. 208 LApril s 19 99 Briween
.G, POWELL AND WEL

_ . .. . L as Granfor,
ASPEH TITLE & ESCROW, . . : Trustze, and
EDMUNEG. SRLTZE R.JEYELL A. SPITZEK, H '

WITNESSETH:
tor irrevacably grants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in
... County, Oregon, dascribed as:

19, Bleck 4%, FIRST ADDITICN 1G THE CITY OF KLAMATH FALLS, > C of Klamath,
te. of Oregos.

CODE 1 MAP 3809-32AD TL 10300

iogather with all and singular the #onsincats, hereditaments and appurtarences axd ail other rights thercunito belonging or in anywise now
or herecfter appertalniag, and the ronls, issues and profits thereof and al) fixtures now or horeafter attuched te o used in connection wirh
the prorecty.

FOR THE PURPUSE OF SECURING PERFORMANCE of ecach agreomont of grantor herein conteined and puvment of the sum
of Thirty Thousand and NO/100---m=---m- - T - - e

s 1 b o o o0 | ) .. - -~ . . . . .
oo ST = ($-’ﬂ")‘-’ - OU) T L. Uollars, with interest thereon according to ths teras of a promissory
note of :ven date herowith, payebio (o bsneficiery or order amd madles Ly grantsr, the {inal paymeent of principal and interest hereo

T B Wa)
not sgon:r paid, te b2 dus and payable .June l’ RSO Ri2S .Z.UQ[‘

‘Tha date of wmaturity of it debt sacurnd by this inséremont is the date, stated above, an which the fino) installment of +he sete
Lecome: dus and payabls, Shauid the geanter sither agree to, attemp: to, or sctually sell, convey, or asiign ali (vr any part) of the preg-
erty or dl (or uay pard) of grantor's inferest i it withaut first obtaining the written consent or approval of the beneficiary, then, i the
Densiici-ry's option*, ail cbligations secired by this instrument, irrs ipactive sf the matarity dates expressed therein, or herein, shall be-
come inunedictely dua and payuble, The executicn by grantor of an varnesd meney agracrnear*? Joes nor consfiiuie a sa 7 e or
558 gnmeat.

Ty piocect thy seourity of this feust deed, granter 2greas:

1. To protect, preserve and mnsintain the property in dood cordition and repair; ot {o 1emove or demolish ary buiiding or ini-
provemisal thereon; not to commit or permit any waste of the property.

2. To comzleie or restore prumptly and in good and hubitable condition uny buiiding or improvemens whics may he construcied,
damsgec or desfroyed therson, and pay when due all costs incurred therefor.

3. T comply with all laws. ordinances, regulations, covenants, conditicns and restrictions affecting the property; if the bensficiary
50 reque 18, (o join in executing such financing statements pursuant to the Uaiform Cornnercial Cods a1 tha ben-ficiery may requizre and
‘¢ pay for {iling crme in ths propar public offize or cffices, nz well as the cost of all liea searches made by filing oliicers or seasching
agencics as moy be deewned desirable by the bensliciary.

4. To previde and conlinucusly maintain insurance on the buiidings new ar heresiter srected cn the property against losy o

dacsge 5y fire and such other hazards &3 the benoficiary may from tima to time require, in an amournr not less than § insurable ,ValUE)

wiitten int companies acceptablo to the benoficiary, vith loss peyable to tie latter; all poiicies of incurance shall e delivered to the bene-
ficiary @ soon as insured; if she grautor shall iail fcr uny reason to procure any such insurance and 1o deliver the policies to the beustic!

or least fliteen daya pricr to the expirafion of any policy of insurance riow or hereafter slaced on the burildings, the bencliciary ms. pro-
cure the samo ar grantor's expense. The amount collecred under any $ro or other insursnce palicy may be applied by beneficiary uvor
eny inde.tedness secuces herchy and in such crder as beneficiary may vetermine, or at opiion of beneliciary i entire amaunt so colies tod,
cr any piet thereel, may bo reltased to grantor. Such application or releszo shall nor cure or waive any doafault o notice of delault here-
under or invalidate any act dons prrsuant to such notice.

5. To keep the property free rrom consfruction liens and to pay all taxes, assessuients and other chargay that may be leviod or
assessed 1pen or ainse the property bofore any part of =uch taxes, assezsments and otler charges be e zas: dae or delinquer: and
nromptly deliver receipits thezefce fo bensficiary; should tho dranicr (uil to make peyawent of any faxes, assessmente, insurance promivess,
liens or cther charges payable by grantor, sither by ditect payimnent or by providing beneliciery with funis with whick ro make sizch s
ment, beaoficiary may, at ifs opéica, saks paynient thereof, and the amount so pzid, with Interest ¢t the rate set ferth in the note
secur=d Lereby, rogether with the obligations described in paragraphs 6 and 7 of thic trust deed, shali b» agded 10 and become a part of
tha debr sccured By ¢his trust deed, without waiver of any rights uzising from dreach of any of the covenaus herect and for such pay.icen:s.
with interest as zloresaid, the peopeity liereinbelors described. as weil ur the grantcr, shall be bourdl ta the sane extene thai they are
Bueesd fo0 the peyment of the cbligation hocein described, and all su:h payments she!l bo imawdintely due and payvable without rotice,
urd the nonpuyment thereot shall, at tha option of the Sorficiary, render all sumy scoured by this trust deod imepediately due and pav-
able and constituta a breack of this reust deed,

8. Ty zay #i! coses, feos and axpensos of (his wrust incliding the cost uf titla search as weli as the oricr costs a
frusfee ircurred in cenpectinn with oc in enforcing this obiigation andt trustes's ang attoraey's lees ectu Wiy facurced.

7. Tc apprar in and defend any actlon or procesding purporting to edect the security rights or powers of bereticiars: or trusé
and in any swit, astien or preceeding in which the beneliciary or trusise aay appear, mciuding any suit for the fvreclosure of rhis daed
or any suit or action reluded io this instrument, including but pot liruited to ifs validity snd/or enlorcrability, to pay ali costs ansd ex-
petises, ircliding evidence of title and the beneficiary's or ttustee’s uttorney lfess; the amount of atfo:iiey fees mentioned in this para-
draph 7 i ali cuses shoil be fixed by the trial court and in the event of an sppeal from a y judgraent or decree of the trial court, Jrantor
furiher agrecs io pay such stun at the appeliate court shall adjudge reasonable &s the benelficiary’s or trustoe's sitorney fees on such apneal.

1 's mutually ageeed that:

B, In the cvent thnt any porfion or ali of the proporéy shall be taken under the right of esuinent domzin or condemnarion, !
ficiary gha!l huve the rigat, il it so olects, to require that &lf ¢r any portion of the mocies rayalle a. ccmpeon:ation {nr such

NOTL: Tin: Bust ead Asi grovides that tho tustan herseider must be aither an atiomey, wha 8 ai setiva memior of the G:ogon State Bar, a bank, trust o
o savings nd Isan aesoelation authorized o € Rusiness wrder fhe 1aws ol Srogen or the UnHed Stales, 2 tille inssrancs coinaany sutharized to insure i
aroperty ol hfs siate, s cubsidlaries, atfiitales, agents or branches, the Unltad States or say agenvy thereal, of an eserow agent icensad under ORS 696,595 to
“WARNING: 12 USC 173 mpuiatas and may prolil? exerslse of thls optien,

**The pub'eher suggssis that sush an agresment addiass ine isaue of abtaining beneficlary’s consent hn eo

ep)




whiclt 1ra in axzesa of irs anouny roquired tn pai all reasonadls 20313, expenser pnd attorney's fans nec ssurily puid or incurred by granter
in sush pioceediids, shall be paid io berelicicry and applied by it {icst upon any reasonabls cosls and expanzas ond attorney’s lees, borh
in the 1-ial an appoliata courts, necessarily pald or invaised by bozoti ciary in such proceedings, and the ielance appiied upen the indebted-
nres tocurad Asraby; and grantor agress, af its own azpense, fo iake such actions ancd oxecute suck instrumenss sg shail Fe recessary
i ohtaining e compensation, promoily upen bensficiary's cequest

€. A¥ anv tims and fron: time to tmo unan written requaest of bereliciury. paymont nf its fres and prescntziion of this desd ang
the note fur endosssmen? {in case ot full raconveyarnces, for concellation ), without allscting the 1i 75 2w perzon for the paymen: of
the ind 'btedness, frusiee rmay (a) consnt to the maki 2 of any maa or plat of the progerty; (b} join in £: nricg ANy easemient or crest-
ing amy restriciion thcreon; {c) jlcin in aay subordination or othu agraement allzzting this deed cr 12 roor charge therscf; (J)
roconve s, without warcanty, uli or any part of the property. The 4rantee in any reconveyance may be cese
icgaily cntitled theraio,” and the recitals therein of any matiers or facts shall be conzlusive proot of the truthiulness il
tees for any of the sarvices mentioned 1 this paragraph shall be noi lass than $5

10. Upon aay defsul? 5y granior hercundar, bonaeficiery may as any time without notics, eithet ir persusn, by agent or by oa receiver
to be appointed by a caart, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon snd take
pogsessing of the pruperty or any part thorect in i3 own neme sus or othersise caliect the rents, issues and profies, including thaze ract
duc anc unpard, and apply the same, leus costs ond expenses of operation and collection. including reasonable attorpey’s fece apenoary
irdebloiness secured hereby, and in such order as Bervliciary may dotermine.

11. The entering upon and toking pcossession of ihe property, the colleciion of suck rents, issues wnd pr toer the procesds of firs
and uthor insurancs poiiciss or compsensation or awerds for any taking ar damage of the proparty, and the snplication or velezse therec
afvresaid, chail not cure or waive any delauit or notice of default harsunder or invalidat: any ect Jone pursuant to such nories,

12 Upondefuult by grantor in peynant of any indebtsdness vacured hereby or in granier's perfor: ct of any agrevment Rerernder, o
being o. (ke esssucs with respect (o such pavient andler performance, the beneliciary ray decicre all sume secared hereby fmmediciei
due aad payadle, In such an event the beroficisry mav olect to rrocazd o forecloss this irust deed in cquity as 4 meitgage or ditec: the
rrustee ‘o foreclose this fruse deed Dy advertisement ard sale, or mav direct the trustee ‘o pursue any ether tipht or remedy, el
Inw ar in equity, which the beneliciary rmay have. In the event the beneliciary elects to forecloss by adveitisesent and cale, the b
ficiary «r the trustee shall execute and causs to be recesded a written notico of default and olection to seil the prop-rty to satisty the obil
tion secured hereby wheroupon the trustee sholl fix the time and rlace of sale, give notice thereol as then required by law and Procedd
to forec.osv this trizst deed ‘n the manncr pravided in ORS 86.755 to 86.793.

13. Alter the trustae has cummenced foreclosure by advertize rent and sule, and st any time grior to 5 days before the date ihe
trustse conducts the sele, the grantor or uny othsr gerson so privilejied by ORS &86.753, rmay cure the delault or defacits. Tt the dofonlt
consiztx of a failure to pay, when dus, sums secursd by the trust derd. tho default may be cured by paving the cntire armount due of the
tiniz of (he curs other than such portion as would rot then be due had no Aciaslt occurred. Any orhe: defoult that is cupable of being
cured mday be cured by tendoring the performunce required under the obligation or frust dzcd. In anv «ase, in addizion to curing the Jde-
{ault or defaulis, the parvon eflecting the cure shall pay 1o the bencticiary all costs ond expenses actuxlly incuired in entorcing
the shlifation of the trust doed itogeiher with frusies’s and attornoy's fees riot axceeding the amcunis provided by law.

14 Ctherwiso, tha saie shall £y held on the dats and at the timo and placve designated in the neiice of s:le or the time te
the sala mey he posiporsd as provided by law. The trusten may se!l the property either in one parcel or in sinte parcels andd :
the parcel or parcelo ai vuction to the highest hidder for cash, payable at the time of sale. Trustee skl deliver (o the purchaser ity deed
in form w3 roquirad by Jaw conveying the property so sold, but withiout any covenant or wareanty, express or iniplied, The recitas in the
demd ci anv matters of fzct shall be conclusive proof of the fruthiuiness theroct, Any person. sxcluding the frustee, bur inclading the
drantor and Senzédiciary. may ourchase nt¢ the sale.

1f. Whan trusieo sells pursuant to the pewoss provided herein, trustes shell apply tha piscasds of saly to payment of (1) the
penses of eale, inciuding $hio compensation of the trustes snd a reaccnable charfe by trusree's attorney, (2) to the obligation securc d
the tius, deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interes
appear in the order of their prinrity and {4) the surgluy, if any, fo tin grantor o to ary successor in intersst entitled o sunh surpiue.

16, Bensficiary may from time (o time appoint & SUCCESSGE Of tLCCEssOrs {0 2y trustee named lLerein or (0 any successor rrusie
apgpoirted Aarenader. Upon such appointment, and without couveyance o the siccessor truscee, the lacter shall be vested with all o
powsers «nd duties confcrred upon any trustes herein named or anppoiated heieunder. Each such appoictinent and substii for, thail b»
made by written instrumens eaecutod by banebiciary, which, whon recorded in the mortfage recoras of tho county or countivs in which the
property s citunted, shall be conclusive proof of proper appointment of the succsssor trisstes,

17. T'rustes accepts this trus? when this deed, duly executed acd acknowledged, is made & public recerd as provided by low. Trizeee
is not obligated to notily any pariy herato of pending sale under any other deed of frust or of any activn or proceediag inschich gractor,
beneliciisy or irustes shall be a party unless such action or aroceading is broughs hy trusice.

Thy grentor covenanis and adress fo and with the bensficiary ar:d the beneliciary's successar in iaterese that the grantor is lan fully
seized in f20 gimgle of tho real property and bas a valid, unencurn®bar: 2 title thereto, excent as may ba sc? forth in an eddsndvan or exhibit
attached hersto, and that the grantor will warrant and forever defend the same agaiust 8!l perscas whonisoev sz,

ARNING: Unless granior provides beneficiary wirh avidence of insurance coverage as required by the ccri-
tract o1 loan agrecment between them, beneliciery may purchase insurence at granfor's expense fo protect heric-
ficiary’s inferest. This insurance may, but need nct, also protec: grentor’s interest. If the collaterc! becomes damaged,
the covirage purchased by beneficiary may not poy any claim made by or egairst grantor. Granter may Jjater cancel
the coveragde by providing evidenve thaé granior has obtzined properiy coverage elsewiere. Grentor i re:ponsibl
for the cost of any insurance coverage purchased Ly beneticiary, which cost may be addod to jSruptor's contfiact or
{oan balance. If it s so added, the interest rate or the underlying coniract or lozn will apply toit. The effective dute
of cove-age may Ee the date granter's prior coverage lapsed or the date grantor failzd 1o provide proof of coverage.
The co.-erage beneficiary purchases may ke considerably more expensive then insurance grantfor might otheriise
obtain i:lone snd may riot satisfy any need for property demage coveragn or any mandatory lebiiftv insurance ze-
quiremonis imposed by applicable law.

Tire grantor warrants that the proceeds of the loan rearesented by the abeve described note and this trust decd are:

(2)¥ primariiy for grantor’s porsonai, f2mily or househo'd purposes {see fmportant Netice below ),

(b} for an erganization, vr (nven if grantor is & natura! person) are for Business or cemmersial poaspsces,

Tuis deec applies fo, inures to the benetit of and binds all parties hereto, their Seirz, legatees, di visces, administiators, exe Lrors,
perconial rerrisentatives, successors and assigns. The tsrrm beneficiary shall mean the hoider and owner, ianluding pledgee, of the contract
secured Fereby, whethe: or nct named aw a berodiciary herein,

in consiruing ¢his trust deed, it is undecsicod that the grantor, frusteo and/or beneficiary may eaci: be more thar one person; thar
i the coitext to requires, the aingular chall be taken fo mean and inclide the plural, und that geacrally all gramsantizal © nges shall be
made, axiumed and impifed 1o mmake the provisions hercof apply equally to corparations and 1o individudls,

IV WITNESS WHEREGDF, the grantor has executed this instrument the day and year fj}a‘ above written,

* IMPORT/ NY NO3ICE: Tuleta, by lining out, ‘whichaver warianty {e) or {b} is /':// o C - =y
not auplicuble; ¥ warrarty {a} is upplizcble and tha bancficiary is o craditor _ %5 e LT T
a5 such 'ward is dsfined in the Truth-la-landing Act and Regulation 2, q{du\fit‘)m, [ /‘L)/Q‘/Lf?'lJ
bensficlan, MUST comply with tha Act and Rogulatien by making requited SO WA
disclasures; for this purpose ute Stovens-Ness Form No. 1319, or nquivelant. Ty islia L. Powell
IF complin s with s Ack is no? rsquired, disregard this nelice. ey

STATEOF OREGON, County of .... ......ZJLQ.f‘IX.‘xi,SI;;;L.L
T_h/z'sjnatrz{_ment was ackrowledged before me o A
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