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When recovded return to:

Klameth Firat Federal Savings & Loan Association

340 Main St ¢)r'
Klawcth Falls OR 97601 : 16254

ing Data————

——————— State ¢f Cregon Space At-ove This Lire Fer Record

LINE OF CREDIY TR‘UQ’"’ DE D
(With Future Advance Clanze

DATE AND PARTIES. The date of this Deed of Trust (DE‘LUHU Instrameni) is ...
and ths partizs, their addresses and tax ideatification numbers, i requized, are & fom\\ s

GRANTOR: John D, Pierce and Dawr E, Pierce, husband and wife

{VIf checked, Tefer to the astached Addendun mcorporated hercin, for additional Grantors, their signatures aad
acknowiedgmenﬁs.

TRUSTEE: William L Sisewore

LENDER: Klamath Firs: Federal Savings & Loan Assoclation

CONYVEVANCE. For good and vaivable roasideration, the receipt and sulficiency of which is acknowledped. 2n2
to secare the Szeured Debt {defined below) and Grantor's perforreance under 1his Security Insttument, Granto:
irrevocably grants, conveys and sells to Trastee, in trust for the henefit of Lender, vith power of salz, the following
described property:

Lot 9 in Block 4, SECOND ADDITICN TO PINE GROVE POXDEROSA, TRACT 11533, accerdinz t
the official plat thereof on file in the office of the Countv Clerx of Kiamath
County, Oregon.

2335350 EERT Ehareeeenens ALIS s Orcgon ... 97803
{Address) Y (ZIF Code;

Together with all rights, 2asements, appurtenances, royaitics, minerai rights, ol and gas rights, sil water and sipariai
rigats, ditches, and water stock and all existing and future improvements, structores, fixtures, und replacements thet
may now, or at «ny (ime ia the future, be part of the rzal estate described above {all refcrred to as “Property” .

\i»\Xﬂﬁlﬂi ORIIGATION LIMFE, The toral principal amount securad by this Security In-trument a! any one time
shall ot exceed § oo 230000 e . 'This limitation of amount Joes not irclude interest sod
other feas and chargcs valigly made pursuant to this Seonrity Instrument. Alse, this hmitation dees ot apply to
advances mads vuder the 1zrms of this Security Instriment o protect Lender's security and 1o perform any of ihe
covenanis contained in this Security Instrument,

1
;
H

SECURED DERY AND ¥ iJ'i”hL ADVANCES, e term “Secared Debt™ iy de Ined 2y foliows
A Debt incurred under rhe iovms of a promissory roteis) contraci{s) guarants(st cr otber cvidence of debt described
below amsd al! their exteasions, renewals mc@imme:«a of substitedons, { You must speeifieally identify the debi(s)
secured and vou should inciude the firal marairy date of such d:btis}
John D. Pierce and Dawn E. Pisrce, husband and wife
$2300.00

Mav 1, 2019, maturity date

OREGON « HOME EQUITY LINE 2F CREDIT DEET OF TRUST (\!OT FOR FNMA. A0, FHA ON Y/ USE)
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B. Allfutare advances from Lender to Grantor or other future obligations of Graater to Lender under any promissory
note, contract, guaranty, or other evidence of deit exccuted by Grantor in favoer of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referencad. If more than one persea
signs this Sectrity Wnstnunent, each Grantor agrees that this Sceunty Instrument -vill secure wll future advances and
futnre obligations that arc given to or incurred by any one or more Grantor, o1 any oae or mere Groate :
otiers. All futare advances and other future obligations are zecured by this Security Insiramenr eves
pait may act yet be advanced. All future advances and ottier future obligations 2 re securcd as if made ox
of this Security Instrument. Nothing in this Secuvity Instruiaent shell constitote @ commiumen: to make 2
or future loans or advancss in any amount. Aay such commitment must he agreed to i u separate wridnz

L.

C. All other abligatious Grantor owes te Lender, which may later arise, (© th: exient not prokibiied by fsw.
including, bui not limited to, liabilitics for overdrafts relating Lo any deposit account agrecment betweer,
Grantor and Lender,

D. All additionial sums advanced and cxpenses incurred by Lender for insuring, pieseiving or otherwise protecting
the Propecty and its value and any other sums advanded and expenses incurred by Leader uader the terms of
this Security Instrument,

In tie event that Lender fails to provide any necessary notice of the right of rescission with respect (o any
avditional indebtedness secursd under paragraph B of thi€ Section, Lender wajves any subsequent security interest
in the Graator's principal dwelling that is created by this Security Instrument {but does not waive the security
interest for the debrs referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor apcees ihat the covenants in this saeton o abligations
under the Secured Debt and this Security Instrumaent. If Grantor breachss ANy COVeNAnt I s & :der may
sefuse to make additional extensions of credit and reduce the credit limit, By not exeressing either remedy on
Grantor’s breach, Lender does not waive Lender’s right to later consider the eveni « breach if it happens again.

Fayments. Grantor agrees that all payments under the Secured Debt will he paicd when duz anc in aceordance with the
terms of the Secuced Debt and this Secarity Instrument,

Prior Security Inrerests. With regard to any other mortgage. deed of trust. security agreement or other
cocument that created a prior security interest or encumbrance on the Property, Grantor agrees to m
payments when due and to perform or comply with ali covenants. Grantor also agrees not to allow any modii

or extension of, nor 1o request any fuiure advances under any note or agreement secured by the len documen:
without Lender’s prior written approval.

Claims Against Title. Grantor will pay all taxes, asscssments, tiens, encumbrances. lease pavinenis, ground renis,
utilivies, and other charges relating to 'the Property when gue. Lender may require Grentor to provide te Lender
copies of ali notices that such amounts are due and the receipts evidenci o Grenior's meni. Granier vill defend
title to the Property against any claims that would impair the lizn of th Heted Grantor agrees 1o assign
t Lender, as requested by Lender, any rights, claims «r delenses Granior ave ©gaiast parties who supply labor
ar materials to maintain or improve thé Property.

Property Condition, Alterations and Inspection. Grantor wiil keep the Property i good condinon and make all
repatrs tiat are reasonably necessary. Grantor shall not comimit or allow any wast2, mnpairme:nt, or deterioriticn of
‘he Preperty. Grantor agrees that the nature of the cccupancy and use will not substaatially change without Lender's
oriot written cansent. Grantor will not permit any change in any license, restrictive covenant or :
Lender's prior written consent. Grantor will notify Lender of all demands, proceediags, claims. ang

Grantor, and of any loss or demage io the Property.

Lender or Lender’s agents may, at Lender’s option, cnter the ‘roperty at any reasonable time for the purpose ol
nspecting the Propecty. Lender shail give Grantor notice at she time of o1 before sn inspection specifving a
‘easonable pucpose for the inspection. Any inspection of the Property shail be eniirely for Lender's benefit and
Srantor will in no way rely on Lender’s inspection.

Yuthavity &6 Pexform. If Grantor fails o perform any duty or any of the covenants contained in this Security
mstrement, Lender may, without notice, perform o1 cause them to be performed. Grantor appoints Lender as
Mtomey ia fact io sign Grantor’s pame or pay any amouat necessary o1 performance. Lender's right 1o perform for
Jruntos shall not create an obligation to perform. and Lender's failure jo perform will not preclude Lender {rom
:xercising any of Lender’s other rights under the law or this Security Instrument.

{easeholds; Condominiumns; Planned Unit Developments. Grantor agrees 1o comply with the provisiony of any lease if
‘his Security Instrument is on a feasehold. If the Property inciudes o unii in a condominivm o a pianned unit
development. Grantor will perform all of Grantor's dutiés under the covenants, av-laws, or reguiations of the
condominium or planacd unit development.

Coaderanatisn. Grantor will give Lender prompt notice of any pending or threaten2d actioa, by private or pubiic
cntities te purchase or take any or all of the Property through condemnation. eminent domain, or any other means.
Grantor authorizes Lender to ntervene in Grantor's name in any of the above described actions or claims. Grantor
assipns to Leader the proceeds of any award or claim for damages connected with a condemnation or other taking of all
or any part of the Property. Such proceeds shall be considered payments mid will be aprlied as provided in this Security
Instrument. This assignment of proceeds is subject to the torms of any prier mortgage. deed of tyusy, scourity
ogreement or other lien document.

ynsurance. Grantor shall kecp Property insured against ioss by fire. flood. theft and othar hazards and tsks reasonabiy
wssociated with the Property due o 115 type and Jocation. This insurance shall be maintamed in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shuil be chosen by Grantor subject to
Lender's spproval, which shall not be unreasonably withheld. If Grantor fails (o muintain the coverage described
zbove, Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Preperty according to the
t2rms of this Security instrument.

Allinsurance policies and renewals shall be acceptable 10 Lender and shail include a standard “rortgage clause™ and.
vhers applicable, “loss payes cleuse.” Granior shall imaediately notify Lender of carcalicdor, or termination of the
insurance. Lender shall have the right to hotd the policics and renewals. I Lendsr re i - wreaor shall immediately
cive to Lender all receipts of paid premiums and reaswal notices., Upon loss. Grantor shali give immediate notice to
the insurance carrier and Lender. Lender may make proof of loss # ot made immediately by Grantor.

Usless otherwise agrezd in writing, all insurances procec.ds shall be applicd o the restoration or repair of the Property
ci to the Secured Debt, whether or not then due, at Leader’s option. Aay applicadon of procescs to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any pevment. Any excess will be
paid to the Grantor. If the Property is acquired by Lender, Grantor's Aght to any irswraacs policies and proceeds
rzsulting from damaze to the Property before the acquisition shat pass (o Lender fo the extent of the Secured Debi
irmmediately before the acyuisition. s ‘
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Tinsncia! Reporis aad Additional Docwnents, Grantor will provide to Lender upen request. any financial staiement

or igfermation Lepdey may deem reasonably necessary. Grantor sgices to sign, dehver, and Gle anv additional

documents or certifications that Lender may consider necessary to per{ecl, continue, ind preserve Grantor's

obligations uwader thic Secuiity Instrumaent and Lender's Een status on the Proparty

WARRANTY OF TITLE. Granior warranis that Grantor is or wili be Jawfully seized oi the estate conveyed by HLS

Sccuyity Instrument and hds the right to isvevocably grant, convey and sell the Property (o Trustee, i ‘trust, with

power of sale. Grantor also warrants that the Property is unencumbered. eveept for encwmbrances of record.

DUE OM SALE. Lendet may, at its option, deciare the entire halace of the Sccured Dabi to be imamediately due
and payable upon the creation of, or contract {or the creation of, @ transfer or sal: of the Property, This nght is

quby‘(t to the restrictions s imposed by federal taw (12 C.E.R. 591}, as applicable.

DEFAULT. Grontor wiil be in default if any of the {clowing vecur:

Fraud. Any Coasumer Borrower engages in fraud or material misrepresenistion in comnection with the Secured

Liebt that i¥ an open emd home equity plap.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home caulty plas fails to make 2

payment swhea due.

Frcpf.n' - Anv sefivn oraction by the Borrower or Grantor occurs that adversely affects the Property or Lender's

ghts e the Properiy. This i .nciuch s. but 15 not limited to. the foilowing: (a) Gruptor fw'ls 1o maintain required

m urance on the Property; {b) Grantor transfers the Property; (¢) Granto ~commits was.c or ommmw

csmu.twc l, uees ot tam fo mamtum thr’ Prop rt\ such thas th:.- ;»ction Of inaiis

age\mz-t t'w pmp'-v:v that is senior 'o the ln,n Of .hxs accufzt\' Imx:um "1{ (c,

onc Cirantor, any Grantor dies and Leader's security is adversely offected:

eminent domain, (h) a ]udgmem is fiied againsi Grantor and sub,u 15 Gmnur end the i mpgrl‘ 195 sciion mu
adversely affects Leader’s Interest; or (i) a prior Henholder ferecloses en the Property and as a tesult, Lender’s
interest is adversely affected

Txecutive Officers, Any Borrower is an executive officer of Lender or an effiliaie and such B

mdebted 1o Lendar or anotler leuder in an aggregate amcunt greater than the amount nummu) ‘m.; er

laws and regulations.

REMEDGIES ON DEFAULT, In addition to any other remedy available under the terms of this Security
lustrument. Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law of Grantoy is in defasli. In some instapces. federal and state law will rt,qui‘ Leader fo provide Grantor with
notice of the right to cure, or other notices and may ¢stablish time schedules for for clo are actions.

At the option of the Lender, all ot any part of the agreed fees and charges. actiucd interest ond prinoipal sh"'
become immediaicly due and pa"ablc, “after giving notice if re quired by law, upor the oceurrence of a default
anvtime thereafter. Lender shall be entitied to, without limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of the Leuder, advertise and sell the Pre eIty s a whole or
arate parcels at public aucticn to the hll!hf‘st bidder for cash and convey absoluie tiile frec and clear of all ngz
title and interesi of Grantor at such time and pioce as Trustee designates. Trustee shall give notice of sale inchy
the time, terms and place of sale and a description of the Property to be sold as required by the applicable iav
effect ar the time of proposed sale,
Upom sale of the Property and te the exteat pat proh'hiu_d by taw, Trustee shali moke cnd deliver a deed o the Propeniy
soid which conveys absolute title to the purchaser, and afier {irst paying ail fees. charyes and costs, shali pay to Lender
alt moueys advanced for 1epairs, taxes, insurance, liens, assessiments and prior encumbrances and intetest thereon. and
the principal and interest on the Secured Debt, paying the surplis, it any, to Grantor. Lender may purchase the
Property. The racitals in anv deed of conveyance shall be prime facie evidencd of the fasts st forth therein.
The accentance by Lesnder of any sum in payment or partial payment on the Secered Debt after the bajence s due
or is acceieraied or qftcr foreclosure procecdings ate fiied shall not coustitute a waiver of Lerdur's right to require
u\mn}ck cure of any existing default. By not cxercising any remedy on Grantor's defzull. Lender does not waive
Lendor’s right io later cmxsmcr the event a Jefanivif it hnppcn, sgain.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES: COLLECIION COSTS. ¥ Grantor breaches
any vovenant in this Security Instrument, Graator agrees to pay all expenses Lendey incurs in pe 10‘mm\‘ -uch
covenants or protecting its 5ecunty interest in the Pro;erxy. Such expeuses ,ucmdk bt are not Hmit cd ves incure
for inspecting, preserving, or otherwise protecting the Property : zad Lender's security inte

payable on dermand and will bear interest from ihe date of payment usti paid in fuli at me

cifect as provided in the terms of the Secured Debt. Granior sgrees to pay all costs and ex

coilee Uru,, snforcing or protecting Lender’s righis and remedics under this S Sceenty Ink- .m

include, but is not limited to, attcmeys’ fees, court costs, and other lc::al exponses. To the oxient ngwmvd by the
United States Bankruptey Code, Grantor agrees to pay the rexsonable at!omcys’ fees L -"ul-)r incurs to enllect 1he
Securad Debt as awarded by any court cxercising jurisdictior: under the Bunkrupiey Code. This Security Instrument
shall remaig in effect uniil released. Granior agrses to pay for any recordation cests of such refease.
ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in thii seciion (3) Environmentad Lav
meags, without limitation, the Comprehensive Environmental Response, Compensation and Lizbility Azt (CERCLA,
42 11.3,C. 9661 et se Q) and all other federal, state and local jaws, rebulmms ordinances, court orders. attorney
generah epnions or un:rpreuvu Jevters concerning the public health , sa.ety welfaie. cnvironment or a hazardous
substance: end {2 Hazardous Substance means any toxic, radioactive or hazardous material, waste, pelletant or
contaminzmt which has characteristics which render the substance dmm'rous o1 poientiad] dhngymus Lo the pubiic
heaith, safety, weifare or environment. The term includes, without limitation, any substices d"f"ned as “hazardous
material,” “loxic su taﬁc\.s," “hazardois waste” of “hazardous substance” wader any Environmenial Law.

Ciranzor represenis, warrants and agrees that:

A, Fxeept as previously disclesed and acknowledaed in .\mmv i0 1L.ender, no Bazardous Substance is or wiil
.nc:'icd. stered o1 reteased on or in the Pyoperiy. This restriction does rot apple to small guanities
Hazardous Substances that are generally recogiized to b2 appropriate for i normad use and
the Property.

Excent as previously disclosed 2nd ackaowledged in writing to Leader, Grantor and eves

2nd shall remain in Tull comphan"e with any wpplicmr’ Environmenta) Law..

Grantor shall invsediately noiify Lender i g rclease o1 threatered release of & Hazardous Substince oocors on.
undst or about the Property or there is a vio tation of any Environmental Law conce r’ ng the Property. In such
an event, Grantor shafl take all necessary yeme Jal action in accordance with aay Envitoamenta; Law,

Grantor shall immediztely notify Lender in writing 25 soou as Grantor has 1eason to believe there is any
osndu‘w or threatened investigation, ciaim, or proceedivg :da'mg, to» the release or threatened releass of any
srardous Substance or the viclation of any Environmenial Law
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ESCROW FOR TAXES AND INSURANCE, Uniess otherwise provided ir a scparate agreement, Grantor will uot

be required 1o pay i Lender funds for taxes and insurance in escrow.

JOINT AND INDEVIDUAL LYABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All

'mat 1 this Seeurity Instrument are joint and individua If Granior siges this Security Instrument but does not sign en
evidenee of deb., Grastor does 50 only 1o morigage Grantar's interest in e Propenty 1o scfm'c payment of the

Szcured Debt and Grantor docs 1ot agree to be personally lizble on the Seeured chL if this Security Jnstrument

SeTuLes a guaranty oetween Lender and Grantc e, Grantor agrecs to waive any vights the

bringing any action or ciaim against Grantor or any pay tv indevted under the obligaticn. Taese nghts ma

are ol limited to, 2ny anti- ddlcxcm,y or one-action lavs, The dutics and benefits of this Secunity Instmumea

and benefit the successors and assigns of Grantor end Lender.

SEVERABILIVY; INYERFRETATION. This Security Insirument js complete anl tully integrated. This Sacuniy

Instrument may not e amended ormodified by oral agreement. Any section in this Secerity Instrument. attachments.

or any agreement related to the Scoured Debt that conflicts with anp-xmbl\ law will not be cifective, ugless that law

expressly or implicdly permits the variations by watten agreement. 1f any section of this ¥ecurity Instrument cannot be

enforced according 10 its terms, that section will be severed and will not affect the enforcesbility of the remain i

this Security instrizment. Whenever used the sm*uldr shall inciude the pxuml and the plural the singular. The captions

and headings of the sections of this Security Instrument are for conveniesce oniv and Jl’“ not to be used (o interprei or

define the terms of this Sccuritv Ins[rumcm. Time is o the essence ip this Secunty Insitmeent

SUCCESSOR TRUSTEE. Lender, at Lender’s eprion, may from tine to time ren:

SUCCESSOY tTUSisE ‘Mltoul any other formaii ty than the de n,,ua.lxun wrum:_:. e sucx

convevance of the Property, shall succeed to a!! the title, power and duties conferrcd upeon

Instrument and applicable jaw.

MOTICE. Vnless ctherwise rcquirv 1 by law. any notice shall be given by delivering it or by mailing it by first class

mail to the approprate party's address on png,(‘ 1 of this Security Instrument, of to anv oihur address designated in

writing, Notice 10 oite grantor will e deemed to be notice to all grantors.

WATVERS. Except to the extent prohibited by law, Grantor waives all eppraisement and 2omestead exemption rights

relating to the Property.

LINE OF CHEDNY. The Secured Debt includes & revolving line of credit. Althouzh the Scocwred Debt may be

reduced to a zero balance, this Security Instrument will femain in effect until releascdl,

APPLICABLE La&W. This Security Instrument is governed by the laws as agreed o in the Securcd Debt, except 1o the

extent required by the Iaws of the jurisdiciion where the Property is located, and appliceble federal laws and reguiations.

RIBERS. The covanants and agreements of gach of ihe riders checked helow are incorporated infe and supplement

and amend the terms of this Sec uqty Instrument.

[Check aif applicable boxesi

[ Assignment of Leases and Rents [0 Other o ivonvinceccssiincssnnnens

& ADDITIONAL TERMS. The terms of the agreement described in paragraph 4 previde that
the interest rate oa the grantors indebtedness under this agreement may vary from
time to rime in accerdance with rate or rates as described therein,

At the time we veleass the Deed of Trust, you will be charged a reconvevance fee
of not less than £5.00. You shall also pav any recordation costs.

SIGNATURES: By signing below, Grantor agrees to the terins and covenants coutatged ig this S¢cvrity Instrument and in
any attachmexnts. Geantor also acknowledges receipt of a copy of this Seeurity Insirument on tae date stated on page L.

PPN A L

{Signature)

G ey

ACKNOWLEDGMENT:
STATE OF.
(tnd qdu) T'1i5 tnstrument was ask(\l’WlC'JQCd
: OFFOIPL SGAL .-
DANAL. BOYD
4 HOTARY PUBLIC - OREBON

3 COMMISSIDN NO. 318888~
0 a'?misrfc..u.m

REQUEST FOR RECONVEVANCE

STATE OF GREGON : COUNTY OF RLAMATHL

IGTR
Filed fo - record ot recuess of | b 297H

- T T TG
af_ 4ERIL = al__ _ociock __P M, e dulv recodwiir Ve 33
3 on Fu;v; 16234‘

by

& 1994 Bankats Systems, inc.. St Cloud, MN Forn OCP-REOT-OR 10/648 (page ~ ofd;




