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SUBOHDINATION AGREEMERY STAKTE OF OREGCN, 1
T2y S o i b
A\ c.‘:rufy that lhc within insrument
was r&‘:{:w«d for record on the ..___. day

K _.M., and recorden in
SACE PESERVED Look/reel/woluntaqNo. . _____.._._ onpage
‘ FeR e e anuﬂ{r as tee/{ile/instiu-
AECCROLAS LsE ment/microfilin/rec nita No.

Reccrds of said County. .
Witeess my hiad and ¥eal of County
ARy rte 1_!=r B v @ (dams, Address, Zip) offixedd. \
TIRST 3"EnI(‘\’\¥ TITLE )

" EA._L_i,s OR..97601_

KeSEBLT

‘REEMENT made and entered into this __.. 208 .. _ day of _..______. A
by and betwesn ... Klamath County/ Pure Project
hereinafter calied the first peny, and _.._._Horgas Fiuancilal
hereinz &er calied the secong perty, WITNESSETH:

Py 94
On or about ,.M.._.‘l“’ ruary 10, 24 'u.que*ine Dillon
Kiamath _

wmmene County, Oregon, to-wi

The E} of Lot 6, Villa Saint Clair, according to thn official
plat thereof on {ile 1n the office of the Gounty Clevk of Nliamath
County, Oregon.

PARCEL 2: The W} of Let 6, Villa Saint Clair, according to the off:
plar thereof on file in the office of the County Cler
County, Oregon.

(IF SPACE INSUFEICIERT, CONTINUE DESCRIPTION 0N HW-R“L 3
ecute:d and delivered 1o the first party a certain _. Jrust Deed and %
HRGE. lm'l(w! contruct, socurn )‘ ugt.rvnov Gt cihneing ]
(herein called tiw first pasty’s Ken} on the propeny, to secte the sum u'f ‘S_ ""; 5‘)2 00 which lien was:
—Recordedon ..____February 11, Klamath
.. at pagc ,___[if'.g..(_-!___.,m. drd/o. 15 fee/{ile/ins
(indicate which);
e - 19 , in the office of the .. ____.. e
s e s oo Cotinty, Qregen, whete It boawrs fee/fileinstrusnentinncrodil
- {(indicate which);
== Created by a security agreement, notice of which was siven hy the filing on e
of 5 financing siaiement jo the office of the Oregon O Seere tary of State [ Dept. of 1 ’fL‘IO' Vc icies \indic::
where 1t bears file Mo, and in the office 0. the _.

)
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Refereace to the document so recorded or filed is hereby mads. The first party has never sold or ass -gned firt party’s Yen and
times sirce the dal» thc:ucx h.m heen and now is the owm.r and holdcn thereof and the debt {hereby secured

- 1 the precent owner of the propedty, with interest there-
onat a rule not sxceeding .2 .15 L‘-. % pu annum. Thl< lc-m i% t br’ secuzed by tie present ownes's

Trasc. D:‘.ed and NoL
{$rata nature of fen in ba g Jm wt‘zﬂ'

- (hervinefter calied

——

 secord party’s lion) upnu the croperty and is te bs repaid not moere than ..-..-.‘39,-4..--- et days ¥ S (indicate which)
Y F \ )
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To taduce the secoad party to make the loan last mentioned, the first party has agreed ind vonscnied to wwhordinaie first
padty’. Hen to the licn about ta be taken by the second party as above set forth,
NOW. THEREFORE, for valus received, and for the purpose of inducing the second paity to make the loun aforesald, the

first putty, on bek2if of the first party and also on behalf of the first party’s personal representaiives, stceessors, and assigns. hereby

covenins, consents and agrees to and with the second party and second parly's personal epresontatives, successors, snd assigns,
that thz first pariy’s lien on the property is and shali always be subject and subordinate to the lisa abent to be delivered to the it
ead i ity as aforesaid, and that the second pany’s Hen in all respecis shell be firsg, priov and sep-fior 0 that of the st party, pro-
vided .lways, however, that if the sccond party’s lien is not duly tiled or recorded, o an appropriat: finascing statement with respeet
therete duly tiled within ____. . days afier the date hercof, this subordination agreemen: shail be null and void and of no
fores ¢r effect,

It i3 expressly understead and agreed that nothing herein contaived shall he construed to change. alter or impair ihe first
party’s iien, except 55 heteinabove expressly set foith,

In construing this subordination agreement, and where the context so sequires, the sirgular includes the plurzl, and ali grim-
matica: changzs shall be made so that this agreement shail apply equally to corperations and to individuzls

IN WITNESS WHEREOF, the undersigned hias 2xccutad ihis agreemont. £ the undersigned is 2 cornoration. it has caust

name 03 be signed and its seal, if any, affixed by an officer o7 other persom duly awhorized to do se by order of its beard of di

S

Y1 amar
STATE OF OREGON, County of .___i1amatt
This instruraent was acknewledged before me on

1c2 Company of Or

............. Rl
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STATE OF OREGON : COUNTY OF KLAMATH: sS.

Filed for 5 cond at cecuest of First Amf-l'ican Title O | TR
of -‘\Pfig AD, __199% 11107 ocleck A, M. and duly recordedt in Vol
of Moxtgagesn anPage  __ 16775
Alndp Saddy, Cogaty (Jerk
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