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was receiv&\for record on the
of e
---- ¢"clock,
SPACE RESERVED bOOL'fCC‘/ rolume Ny, o1 page
FOR e - anélo™as fee/file/instiu-
HECORDERS USE meat!/microfilm /reception™No.
Records of said County.
Witness my band and seakof County
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by and between
herein: fier called the fiist parfy, and
herein: fier catled the second palty, WITNESSE 'R'H . .
O o sbout ... Pabxnary 10, jo. 9..4., iller a e L. Willer,
_Rlamatn  counyy, Cregon, to-wil:

Lot 33 Summers Park, in the County of Kismath, State of Oregon

GF SP/\C" IMSUFFICIENT, CONTINUE aEQL‘RlFT‘O\x ON REVERSE)
Trust Dee

execuicd and selivered to the S
(&ate whetha: m:ngnge, tust :i(—od, conus;i, S5CU Ry wifosNert or
(herein called the first party’s lien) on the property, to secure the sum of $_.2_ 520,00 , whick fien was:
{ - Recorded on ___Februany 11, 19.91, inthe Records of . Klamath. .. . ... Caounty, Orcgoa. in
BuREi/volume No. 13 - 4t page __5_69.3._ .-~ andfor as fee/file/in: trument/microfilmireception No,

ch);

"

S o' |
County, Oregon, where it bears fee/file/instrument/microtilm/reception

anzachom

(indicate whichy,

-~ Created by a securily agreement, notice of which was given by the filingon .. ____ ... ey
of a financing statement fu the office of the Oregon [ Secretary of Staiz T Dept. of Mator A “‘;clc’ {indicate w u‘_h)
where it bears file Mo, ._.._._.____..__._.__ and in the office of the T §1 )

ecnmmmeeae . County, Qregop, where it beats (‘/nic,’mstrunm.tun‘uohlm lcwp(icm Na,
(indicate which).

Refererce to the document so recerded or fited is hereby made. The first pariy has acver sold or assigoed first narty's {ien and at aif

ifmes s.nee the daie thereof bas been and now s the owner and holder thereof and the debt thereb: securec.

The second party is aoout to lean the sum of $.108,200.00 fo the present owaer ¢f the prog any. with intere
on at a @te noi exceeding -8 823..% per annum. This loan is to be sccured by the presens owree’s ...

_..Xruar Deed aod Hoke . ... cmmmmm im e omee (hicccipafter Cr‘{
(Statn o of. 3n 10 be ghen, witsthar 'm-to:ge trust daed “con rac'..:ucx.m.f 9cwmmm\~m)
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the seeond! parey’s lien) upon the property and is to be repaid not “nore than - - {3 days [d years (indicate which)
from it date.
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To induce the second party to make the loan last mentioned, the first paniy bas agreed and censenied 1o subardimate fire:
party’s Ren to the lien about 0 be taken by the second party as zbove sei forth,
NOW, THEREFORE, for vziue received, and for the purposz of inducing the second pasty 1o make the loan adoresz

first party, on behalf of the fivst party and 250 on behalf of the first party’s personal iepresentativs, stocessoss, and assigns,
covennts, consents and agrees to ard with the second party ard second paty’s parsopal repret:ma:ivns. sucessors, and a
that tre flast pasty’s lien on the property is and shall always be subject z2ad suberdinate to the fiea abeut to be delivered (o th
cnd prrty as aforesaid, and that the second pary’s lien in ail respects shali be fiist, prior and suprior to that of the first pant v, Bro-
vided always, howevey, that if the secand party’s lica is not duly riled or recorded, or an appropriate financing statement with respec
thereto duly {iled within . ~. days after the date herzof, this sebordination agreernen: shall be null and void and of ne
force or sifect.

ii is expresiy uaderstood and agreed that nothing herein contaired shall be construcd 1o change, alter or impan
party’: lizg, except as hereinabove expressly set forih,

In construing this subordination agreement, and where the context so requizes, the singular include. the plural, znd 2il
mazticrl changes shali be made sc that this agreement shall apply equally to corporations and to ir.dividuals.

IN WITNESS WHEREOQF, the undersigned has executed this agveenient. If the undersigned is @ corporation, it has caused

¢ 1o be sipgned and its seal, i€ any, affixed by an officer or other person duly authorized te do s by order of its board of di

TITLE INSURANCE CUMPANY

for'Mr]y Klamath County Title Company

Agent/Susces SEOTSTTIg RE o e
% v o
By /'._l, (74LE ‘LJ.,_L/(,

S tate

STATE Or OREGON Countv of ,._..-Klam ath

Company

L w, T u

No(er{ };uhhc fo _Or gorr T

OF SEAL
JILL M. ONER
NITARY FUBLY  (REGON
. GOMMISEN 1. 047764
MY GO‘:MSS‘W E.(HSES OCT. 10, i%‘é

STATE O OREGON : COUNTY OF KLAMATH: $8.

Filed for r:cond at mquest of hspen Title & Escrow de 30th
April AD., 1999 11:2 c'clock ___ A« M., und duly secordd in Vol _ M99
Mcrtgages onPuge 16289
N’ Lttina Starith, € ounty Clesk

by )’Jmi"‘v& _}/7 2dy ‘d




