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DEED OF TRUST

TRIS DEED QF TRUST ("Security Instrument”) is made on April 26, 1559
The CGrantor is JOSEPR R. WILLER and DENISE L. WILLE 2» as tenants by
antirety.

("Borrower”). The trustee is Stewart Titloe Guazanty Compsny, 525 Main Strest, Klamath
Filis, OR 57601

("Trustee"). The beneficiary is TndyKac Mortgage Holdings, Inc.
A Delaware Corporation. y
wiich is srganized and axisting under the laws of Delaware . and
wiose address is 155 i Loke Ave , Pasadena, CA §1101
("Lender™). Boirower owes Lender th principal sum of
Onte hundred eight thousand two hundred and 00/100 cente
Dollirs (U.S. $168,209. 00 ;.
This debt is evidenced by Borrower's note dated ihe same datc as this Security Instmment ("Noie™), which
provides for monthly payments, with the full debt, if not paic carlier, due and payabl: on May 1, 2028
. This Security Instrument secures to Lender: (2) the repayimen: of the debt evidenced by
the Nete, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail otier sums,
with interest, advanced under paragraph 7 to protect the security of his Security Instrument; and (¢) the performance
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of Borrower's covenanis and agreemants under this Security Instrument and the Note. For this purpnse, Borrowser
irevocadly grants and conveys to Trusiee, in trust, with power of sale, the following deseribed properiy located n
Klamath Couniy, Oregon:
Iot 33, STUMMERS PRRK, In the County of Klamath, State of Orsgon. Ccde 41 Hap
3909-10DA 7L 4600

wich hus the address of 4607 Bristol Avenue iStreer]
Rlamath Palls iCity), Oregon 976¢3 {Zip Coge] ("Propeniv Address™

TOGETHER WITH ali the improvements now or hereafter erected on the vroperty, and all cascments,
appurtenances, and fixtures now or hereafler 2 pavt of the property. All replacements and additions shall also bo
covered by this Security Instrument. All of the foregoing is referred to in this Seceri y Instrurnem as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o
grant and convey the Property and that the Property is unencumbered, except for encumbrandes of record. Borrower
warrants and wili defend geperally the title 1o the Propeny against ali claims and demands, subject fo any
encuttbrances of recosd.

THIS SECURITY INSTRUMENT combines unifoim covenants for tational use and non-uniform coveaants
with Yimited varistions by jurisdiction to constitute a uniforin security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lendec covenam ard agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the prinicipal of and inicrest on the debt evidenced by ihz Note and any prepayment nd iate charges due under
ihe Note.

2. Funds for Taxes and fnsurance. Subject to applicable faw or to 2 written waiver by Lender, Borrower shall
pay to Lender en the day monthly paymenis are due under the Note, until the Note s paid ia full, a sum ("Funds™)
fer: () yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property,
(b) vearly leasciiold payments or ground reais on the Property, if any; (¢} yearly hazard or propeny insurance
premiums; (d) yearly flood insurance premiums, if any; (=) yearly mortgage insurance premiuvims, if any; and (f) any
sums payable by Borrover to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of
nrigage instrance premivins. Thess items are called "Escrow Items.” Lender may. al any time. colleci and hold
Funds in an amount not to exceed the maximum amount i lender for a federally related inortgage lean may require
for Borrower's escrow account under the federal Real Esiate Scttlement Procedures Act of 1974 as amended from
tiige io time, 12 U.S.C. Section 2601 #f seq. ("KESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may. at any tine, coilect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basic of current data and reasonable estimates of expenditures of future
E:crow ltems or otherwise in accordance with applicable law.

The Funds sha'l be held in an institution whose deposits are insured by a federal agenecy, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bzuk. Lender shall apply the
Funds to pay the Escrow Items. Lender may pot charge Borrower for holding and appiying th: Funds. anpually
aralyziug the escrow account, or verifying the Escrow ltems, unless Lender pavs Borrower interest on the Funds and
applicable Jaw penmits Lender to make such 2 charge. However, Leader may require Borrower 1o pay 2 one-ime
charge {or an indepeadent real estale tox reporting service used by Lender in connection with this loan, unless
applicable iaw provides otherwise. Unless an agreement is made or applicable law requires ‘nierest (o be paid, Lender
shdi not be required w0 pay Borvower any interest or earnings on the Fuads. Borrovier and Lendec may agree in
writing, however, that imterest shall be paid on the Funds. Lender shali give 10 Bormower, without cherge, an annual
acounting of the Funds, showing credifs and debits 1o the Funds and the purpose for which each debit to the Funds
w: s inade. The Funds arz pledged as addational security for all sums sccured by this Security Insimunent.
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If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lencder shall accouns o
Eorrower for the 2xeess Funds in accordance with the requiternzats of applicable law. If the amount of the Funds
netd by Lender ai any time is rot sufficient to pay the Escrow hiems when due. Lender may s notify Borrower in
vriting. and, in such case Borrower skail pay 10 Lender the amount necessary 10 make vp the deiiciency. Borvowes
saall make up the deficiency in ne more than twelve meniily payments, a2 Lender's sole discretica.

Upon payment in full of all suins secured by this Security Instrument, Lender stall promptly 1efund to RBorrower
23y Funds held by Lender. If, under paragrapit 21, Lender shall acquire or sell the Fropenty, Lender, prior to the
azquisition or salc of the Property, shail apply any Funds held by Lender at the time of acquisition or sale a3 a credit
a1ainst the sums secured by this Secerity Insirument.

3. Application of Payments. Unless applicable law provides otherwisc, ali payments received by Lender under
paragraphs 1 and 2 shail be applied: first, 10 any prepayment charges due under the Note: second, to anicuats payable
under paragraph 2; third, to interest dug; fourtk, to principal due; and last, to any late charges Gue under the Noie.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Froperty which may atrain priority over this Security Inctrument, and leaschold paymen:s or greand rents, if any.
Eorrower shall pay these sbligations in the manner provided in paragraph 2. or it not paid ia that manner, Borrower
sitall pay them on time divectly to the pevsor. owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly Borrower shail promptly
furnish ic Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priesity over this Security Irstrumeut unless Borrower:
{«) agrees in writing to the payment of the obligation secured by the lien inn a manner accepiable to Leader; (b)
contests in geod faith the lien by, or cefends against ciforcement of the lien in, lezal proceecings which in the
Lender's upinion cperate 10 prevent the enforcement of the lien; or {¢) secures from the holder of the lien an
areement satisfactory to Lender subordinating the lien to this Secury Instiument. If Lender determines that any part
vt the Property is subject 10 a lien which wmay attzin priority over this Security Iusiument, Lender may give
Eerrower a notice identifying the lien. Bormower shall szsisfy the ien or take one or mare of the actions set forth
azove within 19 days of the giving of noiice.

5. Hazard or Property Ynsurance. Borrower shall keep the improvements now exisiing or hereafier erected on
the Property insured againsi ioss by fire, hezards included within the rerm "extendad coverage” and any cther
kaards, including loods or floeding, o7 which Lender requires insurance. This insurance shall be mainiained in the
a wounts and for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrowsr subject 10 Lender's approval which shall net be unrcasunably withheld. If Borrover fails to maintain
coverage described above, Lender may, at Lender's optior, obtain coverage 1o proiect Lerder’s rights in the Property
in accordance with paragranh 7.

All insurance policies znd renewals shall be acceptable to Lender and <hall include & standard morigage clause.
Lender shall have the right to hold thie policies and renewals. If Lenaer requires, Borrowver shall promptly give o
Lendzr 2l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp: notice to
the insurance carrier and Lender. Lender may miake proof of less if net made promnptly by Bormower,

Unless L2nder and Borrower otherwise agree in writing, insuraice proceeds shail be appiied 10 restoraiicn or
icpair of the Property darnaged, if the restoraticn or repair is economicadly feasible and Lender's security is not
lessened. If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the
insurance procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
aay exncss paid to Borrower, }f Borrower abandons the Propernty, or does ot answer witin 30 days a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
.y use the proceeds to repair or restore tie Property or to pay sums secered by this Security Instrament, whether or
nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oiherwise agree in wriiing, any application of proceeds to principal shall not
eutend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of
the paymenc. :f under paragraph 21 die Froperiy is acquired by Lender, Borrower's right to any insurancs policies
and procesds reculting from damage to the Property prior to the acquisition shall pass 10 LenGer o the extent of the
sums secured by this Security instrument immediately prior o the acquisiticn,
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5. Ceeupzaney, Preservation, Maintenance and Pretection of the Property; Borrowar's Loan Application:
Y.eeseholds. Rorrower shall occupy, establish, and use the Properiy as Borrower's prinzipal residence within SIXty
11ays after the execution of this Security Instrument and shal! continue fo occupy the Proporty as Borrower's principal
residence for ai least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or untess extenuating circumstances exist which are deyond Berrower's conirol.
Borrower shail not destroy, domage or impair the Property, allow th: Propety 0 deteriorate, or commit waste on the
Froperty. Borrower shail b in default if any forfeiture action or proceeding, whether civil or criminal, is hegun that
i1 Leader’s good faith judgment could result in forfeiture of the Prepery or otherwise materially impair the lien
created by this Security Instrument or Lendei's security interest. Berrower may cure such a defavlt and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good
fith determination, preciudes forfeiture ot the Borrower's interest in the Property or other nateria’ impairment of the
Len created by this Secusity Instrumem or Lender's security interest. Borrower shall alsc be in default if Borrower,
guring the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
i provide Lender with any material information) in connsction with the loun evidenced by the Note, including, bui
not limited to, representations concerning Borrower's oceupancy of the Proper'y as 2 principal residence. If this
Security Jrstrument is op a leaschold, Borrower shal! comply with all the provisions of the lease. If Bonmower
axquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (suck as 2 procecding in bankruptey, probate. for condemnation or forfeitre or w enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lendar's
rights in the Property. Lender's actions may include paying any sums secured by a lien which ke priority over this
S:curity Instrument, appearing in court, paying reasonable attorneys' fees and cniering on the Property to make
re pairs. Although ieader may take action under this paragraph 7, Lender docs not have 15 Jo so.

Any anounts disbursed by Lender under this paragreph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Boriewer and Lender agree to otller terms of paynient. these amcunts shail bear
itierest from the date of disbursement at the Note rate and shail be pavable, with interest, upon notice from Lender o
Borrower requesting payment.

8. Mortgage Insuvaace. If Lender required mortgage iasurance as a condition of making ibe loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insusance in effect. It
fcr any reason, the morigage insurance coverage required by Lender lapses or ceases to b2 in effect, Berrower shall
piy the premiums required to obtain coverage substantially squivaient to the morigage insvrance previously in effect,
at @ cost substantiaily equivalent to the cost to Borrower of the morngage insuraice previousiy in efft, from an
aliernate mortgage insurer approved by Lesder. If substamtially equivalent morigage insurance coverage is not
available, Borrower shull pay to Lender cach month o sum cqual to ene-twelfth of the vearly mortgage insurance
premium being paid by Borrower when the insurance covurage lapsed or coased 1o be in cffeci. Londer will accept,
use and retain these payments as a loss ressrve in fieu of mortgage irsurance. Loss rescrve payments may no
Ioager be required, 2t the option of Lender, if mortgage insurance coverage {in the amount and for the peried that
Lender requires) provided by an insurer approved by Lende again becomes available and is obtained. Borrower shail
pay the premiums requited to meintain mortgage insurance in effect, or to provide a ioss reserve, uati! the
rejuirzment for mortgage insurauce ends in ascordance wiih any writlen agreement between Borrower and Lender or
apolicable law,

2. Inapection, Leader or its agent may make teasonable enteies upen wad inspections of tie Property, Lender
shatl give Borrower atice ac the time of or prior (0 an inspaction specifying reasonable cawse for the inspection.

£0. UCondemnation, The proceeds of any award or claim for damages, direct or consequentizi, in connection
with any condemnatiors or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are
feceby asvigned and shall be paid to Lender.
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In the event of 2 wial wking of the Property, the proceeds shail be applied 1o the svms secured by this Security
lusirumant, whether or not then due, with any excess paid to Bomvower. In the even: of a partial taking of the
Property in which the fair market value of the Property immadiately before the 1aking is equel 1o or greater than the
zmount of the sums secured by this Security Instrument imsmediatety before the taking, valess Borrower and Lender
ctherwise agree in writing, the sums seeurad by this Sccurity Instument shall be rednced by the arrount of the
proceeds multiplied by the tollowing fraction: (a) the total amount of ihe sums secured im nediately before the taking,
divided by (b) the fair market vaice of the Prepenty iminediately before the taking. Any batance shall bs paid i0
Forrower. in the event of a partiai taking of the Property in which the fair inarker value of the Property immediaiely
before the taking is less than the amount of the sums secured inunediately before the teking, vuless Sorrower and
Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shal! be applied 0 the
sums secured by this Security Instrursent whether or not the sums are tien due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
t make an award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
natice is given. Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration o repair of
the Property or to the sums secured by this Security instnunent, whether ot nat then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragrapiis 1 and 2 or change the amount of
si.ch payments.

i1. Borrower Not Released; Forbearance By Lender Noi a Waiver. Exiension of the tine for Dayment or
maodification of amortization of the sums secured by this Security Instcument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the crigina' Borrower or Borrower's suceessers in
nierest. Lender shall noi be required to commence procecdings against any successor in interest or refuse io extend
tinne for pavment or otherwise medify zmonizatior of the suras secured by this Security Instrumen: by reason of any
demand made by the original Borrower or Botrower's SUCe2ssats in interest Any forbearaiice by Lender in exereising
any right or remedy shall not be a waiver of or preclude the: exercise of any nght or remedy.

12. Successors und Assigns Beund; Joint and Several Liabiflity; Co-sianers. The covenarnts and agreeinents of
th:s Securiiy Instrument shall bind and benefit the successors and assigns of Lender ané Borrowar, subjeci w the
grovisions of paragraph 17. Borrower’s covenants and agreements shall be joint und several Ary Bomrower who
co-signs this Security Instrument but does not exceute the Note: (a) 1s co-signing this Sccuriiy Insirument oniy o
mogtgage. grant and convey that Borrower's interest in ihe Propeny under ke terms of this Security Instrument; (b)
is not personally obligated to pay the sums securcd by this Security Instrument; 2ad (c) agrees that Lender and any
other Borrovier may agree 1 exterd, modify, forbear or niake any accommaodations with fegard to the terms of this
Seurity Instrument or the Note without that Borrower's consent.,

3. Loan Charges. If the foan secured by this Security Instrument is subject te 2 law which scis maximum joan
churges, and that law is finzily interpreted so (hat the intorest or other loan charges collceted or 10 be coliected in
comection witi the loan exceed the permiited limis, then: {a) any such loan charge shali be reducsd by the amount
necessary to reduce the charge to the permiticd lumit: and () any svms already collected from Bosrower which
exceeded permitted limits will be refunded to Bustower. Lender may cheose to make ihis refund by reducing the
priacipal owed under the Note or by making 2 direct payment te Borrower. If a refund reduces principal, the
recuction wiil be treated as a partial prepayment withous any prepayment charpe under the Mote.

14. Natices. Any notice 10 Borrower provided for in this Secuvity Instrument shall e given by delivering 1t or
by mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice w Lender. Any notice 10 Leader shall be
20vanr by first ciass mail to Lender's address stated herein or any other address Lender designates by notice to
Burrower. Any notice provided for in this Securiry Instrument shail be deemed to have been given to Borrower or
Lender whett grven as provided in this paragrapn.

15, Governing Law; Severubility. This Security instrument zshall be governed oy federal law and ithe
lav. of the jurisdiciion in which the Property is located, {a the event that any provision or ciause of this Security
Insirument or the Note conflicts with applicable faw, such sonflict shali not atfect other provisions of ihiz Sccurity
nsirumems 95 the Note which can be given effect without the coniliclivg provisien. To this end the provisions of this

Secarity instrument and the Nete zre declared to be severable, ican Numbsrd58211 Furm 3038 5/90
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10, Bervowsr's Copy. Bonower shail be given one conformed copy ef the Noe an
bastrument,

17. Transfer of the Property or 2 Rencficial Interest ju Borrower. if alt or any nari of tie Propenty or aay
iterest m it is sold or transfersed (or if a beneficial interest in Borrower is sold or transforred and Barrower is not 2
natural persen) without Lender's prior written consent, Lender may, at its option, require immediate paymear in fuli
cf all sums secured by this Secunity Instrement. However, this option shali ot be exerciced by Lender it cxercise is
peohiblied by federal law as of the date of this Security Instnment,

If Lender exercises this option, Lender s all give Ferrower notice of acceleration. The notice shall provide a
seriod of aot less than 30 days from the date the notice is delivered cr matled within which Borraver must pay al
sume secured by this Security Instrument. if Borrower fails o pay thesz sums prior tu the expiraiion of this pericd,

ender may inveke any remedies permitted by ihis Sccurity Instrumeni without further motice or demand on
orrower,

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 10 have
exforcement of this Security Instrument discominned at any time prior to the earlicr of: (a) 5 days (or such other
period as applicable law may specify for reinstatemeani) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judsment enforcing this Security instrumeni. Those condirions
a'e that 3orvowzr: (a) pays Lender all sums which then would be due under this Security Insirument and the Note a3
1 1o acceleration had oceurred; (by cures any default of any other covenwils or agrezments; (¢} pays all expeases
h:curred in enforcing this Sacurity Inctrument, including, but not linited 1o, reasonante aitorneys' fees: and (d) takes
sch action as Lender may reasonably require to assuie that the lien of this Sceurity Iustrument, Lender's rights in the
Property and Borrewer's obligation to pay the sums secured by this Security instrument shall continue unchanged.
Lpen reinstatement by Botrower, this Secerity Instrument and the obligations secured ereby shall remain fuliy
e:fective as if ne acceleration had occurred. Howeves, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Safe of Note: Change of Loan Servicer. The Noie or a partial interest in the Note ttogether wit
S:eurity Instrurrent) may be sold one or more times without prior netice 1o Borrower. A sale may result in a
ir: the eptity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security
{nstrument. There also may be one or more changes of the Loan Servicer uarelated o a sale of the Note. If thete s 4
change of the Loan Servicer, Borrower wilt be given wriiten notice of the change iu accordance with paragraph i4
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address (o
which payments shoutd be made. The notice will also contain any nthier information required by applicable law,

20. Hazardous Substances. Bor:ower shall not cause or permit the presence, use, dispesal, sterage, or release
oi" any Hazardous Substances on or in the Property, Borrower shall not do. nor allow anyoae else 0 do, anything
alfzcting the Property that is in violaion of any Fnvironmental Law. The preceding two teniences shail not appiy to
the presence, use, or storage on the Property of small quantities of Huzardous Subsiances (hat are generaily
recognized o be appropriate to normal residentiai uses and to maintesance of the Propernty.

Borrower shall pramptly give Lender written notice of any investigation, claim, demind, iawsuil or other sction
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavircnmental Law of which Boerrower has actual knowlecge. 1 Borrower lears, or is potified by any governmental
or rogulatery authority, that any removal or other remediaiion of any Hazardous Substance aitecting the Propeniy 15
nceessary. Berrower shall prampily take 2 necessary remodial actions in accordance with Enviroamental Lavw,

As used in this peragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous
stbstances by Enviconmental Law and the follewing substancee: pasciine, kerosenz, other flaminable or toxic
petroleunt products, toxic pesticides and herbicides, volarile solvents, materisls containing asbestoy or formaldehyde.
ar ¢ radiozctive materials. As used in this paragraph 20, "Environmental Law® means federsd laws and laws of the
jurisdiction where the Property is locared that relaie to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as fotlows:

2i.  Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covensnt cr agrecnent in (his Secupity Instrument (but not prier to acceleration
vhder parageaph §7 unless appficable law prevides otherwiser. The notice chall specifly: (o) the default; (b) the
action required o cure the default; () o date, not bss than 30 days from the dete the notice is given to
Borvower, by which tie defauit must be cured; and () that failure to cure the default on o before the date
specified in the notice mey vesul? in acceleration of the sums secured by this Secwrity Instrumeit and sale of the
Pyoperty. The aotice shall further inform Bostower of the right to reinstate after aeceleration and the right to
hiing s court actine to assert the non-existence of o defzult or any other defense of Borrower to accelerasion
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and sele. IT the defantt is not cured cu or before the date specified in the notice, Eender, ot its option, may
require immediaie payment in full of all sums secured by this Security Instrument without fucther demand and
niay invoke the power of sale and any other remedies permitied by applicable I, Lender shall be entitled te
collect all expenses incurred in parsuing the remedies provided in this paragraph 21, including, bet net limited
to, reasonzable attorncys' fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall execuie or cause Trustec to execute a written nofice
of the occurrence of an event of defuult and of Leader's election to cause the Property to be sold aud shail cause
siach notice to be recorded in each couniy in which any part of the Froperty is located. Leader or Trustee shal!
give notice of sale in the manner preseribed hy applicable faw to Borrower and to other persans prescribed by
aoplicable law. After the time required by applicable luw, Trustee, without demand sn Borrawer, shali sell the
Froperty at public aaction to the hiphest bidder at the time and place and under the terms desigrated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee inay postpone sale of ail or
any parcel of the Property by public announcement st the time and place of any previously scheduled sale,
Lender or its designee may purchase the Proparty at any saie.

Trastee shall defiver to the purchaser Trustee's deed conveying the Property without any covenaat or
warranty, expressed or implied, The reeitals in the Trostee's deed shalt e prima facie evidence of the truth of
the statements made thercin, Trustee shall apply the proceeds of the sale in the following order: (a) (o ab
expenses of the sale, including, but not limited to, reasonable Trustee's and atiarneys’ fees; (b) (o all sums
secured by this Security Instrument; and (¢) any excess ‘o the persen or persons legally entitied o jt.

22.. Reconveyance. Upon paymeni of all sums secured by this Security Instrument, Lender shall request Trustee
i reconvey ihe Property and shubl surrender this Secuerity Insteument and all notes evidencing debt secuired by tais
S:curity {nsirument to Trustee, Trustee shal! reconvey the Property withou Warganty 1o the person or persoas iegally
entitled 10 it. Such person or persons zhall pay any recordation costs. Lendar may charge such person or persons a
fe for recoaveying the Property, but only if the fec is paid 1o a third party {suci as the Tristee; for services rendered
and the charging of the fee is permitted under applicable taw.

23. Substitute Trustee. Lender may, fromn time to time, remove Trustee and apRoinll @ SUCLESSOT truslee o any
T:ustee appointed herennder. Without conveyance of the T'roperty, the successor trustee shall sucaced (o all the utle,
power and duties conferred upon Trustee herein and by aprlicabic law.

24. Attorneys' Fees, As used i this Secutity Instrement and in the Note, “attorneys’ fees” shall inciude any
atiorneys’ fees awarded by an appellate court.

25, Incurance Werning. Unless you provide us with evidencs of the insurance coverage s required by our
contraci or foan agrsement, we may purchase insurance at your expense o prolect our inierest. This insurance may,
but need not, also pretect vour interest. If the collateral becomes damaged, the coverage we purchase may not pay
ary claim you make or any claiin made against you. You may later cancel this covetage y oroviding evidence that
you have oblained property coverage elsewheie.

Tou are responsible for the cost of any insurance purchased by us. The cost of this insurance may be addsd to
your cortract ot loan balasce. If the cost is added 16 your corsract or loan balance, the interest raie 61 the underlying
centract or loan will apply to this added amount. The effective date of coveinge may be the date vour prior coverage
lassed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive thun insurance you car obtain on your own and
miy no! satisiy any need for propenty damage coverage or iy mandatory Hability insuranc: requirements imposzd by
applicable law.

26, Riders to this Security Instroment. If one or more viders are executed by Gorrower and recorded together
wth this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall
anicnd and supplzment the covenunts and agreements of this Security [nstrument as if the sider(s) were a part of this
Security Instrument.
iCheck applicable box(es)]

[_;} Adjustabie Rate Rider D Condominiun Rider

] Graduated Puyment Rider [_J Planned Unit Development Kidur weekly Payment Rider
i .l Ballone Rudes Ld Rite JImprovement Rider . ceond Home Rider

{3 vA Bider (] Other(s) {spreity]

Ltoan Numbe;: 4858211 Ferm 3038 /¢
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BY SIGNING BELOW, Borrower accepts and ngices to the lermis end covenants comamnd in this Securicy
Instrument and in any rider{s) executes by Boreower and recorded with ir.
Witaesses:

7 //’
(o e AL
i

Josaph "R Willer -Borrower

g\
A 12000 . ; (Sealy
Dsnigg .. Willex -Borrower

(Szal) —{Sealy
-Berrower -Barrowsr

(Seal) —{5:al)

-Borrower -Bormmower

(Scal} —_. (Sealy

-Gorrower ‘Borrower

STATE OF OREGON, Klam County s
On this 26th day of April 99 personaily appeared the above ramed

Joseh R, Willer and Denise 1. Willer

and acknowledged
th: feregoing insirument to be their voluntary sct end ceed.

My Commission Expires:  March 22, 20601
(Cfficial Seal)

Nojaty Public for Qregon

A Lean Member: 458214

@@)-SHM(.QR) 19569 02 Pago 6 ¢ Form 3035 5/90

DG
 wam ek
NOTARY py
o SOMAMIBSICH

“l s /
g

STATE OF OFLEGON : COUNTY OF KLAMATH:

Fited for meord ot request of Agpen Title & Escroyw _
April L2992 w 11:29 a'clock A 3., and duly records 3 in Vo
T Mortgager _enPape 16291
Linda Swith. County

N T, .
—~ . . ,
e e
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