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DEED OF TRUST

THI3 DEED OF TRUST {"Sccusity instrument”) is made on APRIL 2§, 1999
SUFAN LEE GINDER  W#KO ACQUIED TITLE AS SUSKN LEK MIDEVER, AN SSTATE TN FER SIMPLE

. The grantor is

{"Borrovrer™), The tastee i WILLIAM L.

{"Trusico”). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is arganized and existing under the Jaws of THE UNITZD STATES GF AMERICA , and whose
address i; KLBMATH FIRST FEDERAL SAVINGS AND LOAM ASSOCIATION, MADISON BRAKRCH, 2300
MADISON STRERT, KLAMATHR FALLS, OR 97603 {"Lender™,

Borower owes Leider the principat surs of
FORTY SIX THOUSAND AND NO/100

Dollars (U.S. § 46,009.00 ).
Thils debt is evidenced by Bomower's rote dated the same daie as this Sceurity Insteument ("Note"), which provides for monthiy
Payments, with the full debt, if not paid carlicr, due and payabic on MAY 1, 2028 . This Sceurity
Instrumest secures 1o Lender: (a) the repsyment of tie debt evidenzed by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail oiher sutns, witk interest, advanced under parageaph 7 1o protect the sceurity of
this Seeu ity Instrument; and (<) the performance of Borrower's covenants and agreenicnis under this Scearity Iastrument and the
Notc, For this purpose, Borrower irrevorably granis and conveys 10 Trustes, in trust, with power o sale, the fallowing describad
projrertly facsicd in KLAMATH County. Ovcgon:
LOT 7, RLOCK 7, SECOND ADDITION TO SUNSET VILLAGE, IN THE COWNTY OF Ki AMATH,
STATS OF OREGON.

whichk has the addizss of 3079 COROWADO WAY, KLAMATH FALLS
Oregon C 97603 {Zip Codel {"Praperty Address™);
OREGON-Single Famity -FNMAFHLMC UNIFORM
INSTRUMENT  Foim 3058 $/3C
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TICET R WITH ali - the tnprevements now ar kereafier srected on the property, and sl casements, appurcnances, and
fixtni 38 now or ferealier a part ol e propesty, AUl replacoments and additions ehl also be eovered by this Security Instrusnent.
All of the foregoing is referred t in thig Sccurity Instrument as the "Property.”

BORROWER COVENANTS Uizt Borrower is lawfully scised cf the esfate hercby conveyed snd has the right to grant and
convey the Progerty and that she Property is uncacumbered, oxcet for encumbrances of sceord. Borrower warrants and will
defenid generally ihe tide io the Property against all claims and demands, subject to any eacumbrances of rocord.

TS SECURITY IMSTRUMENT combines uniforin Coverants for national use and nuns-uniform covenants with Hmited
variations by jurisdiction to constituie a uniform securily instrumient coverirg real pioperiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

L. Payment of Principal and interest; Prepaymeni and Late Charges.  Borrower shall prompty pay whemn duc tie
principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges duc under the Note.

2. T'unds for Taxes and Insurance, Subject to applicable law 0 w a writlen waiver by Lender, Borrower shali pas s
Lende: on the day monilily payments are duc under the Note, untif the Note is paid in full, a sum ("Funds”) for: () yeariv tixes
and 2sscssments which may alain priority over this Security Inswament as  lien an the Property; (b} yearly kaschalil navinents
er groind rents on the Preperiy, if any; (€) yearly hazard or property inseraice premivms; (4) yeirly food insurance prenems, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Bomrower © Lender, in aceordance with the
provisions of paragraph 8, i lien of the payment of monigage inswrance promixms. These itams are called “Escrow liems ™
Lendei may, at any Gme, collect 2nd hold Funds in an amount noi to exceed the maximum ameunt a lender for a federaily rekaicid
mortgzge loan may requirc for Borower's escrow acconnt snder the federal Real Bsiate Settlosaent Procedures Act of 1974 as
ameudd from time te tme, 12 U.S.C. Sectinn 2601 e seq. ("RESPA™), unicss another faw that applics 1o the Funds scis a fesser
amount. i 50, Lender tnay, at & time, collect and hold Funds in on Aot not 1o exceed me lesser amount. Leader way
cstimale the amount of Funds duz on (he hasis of current dava and reasonable cstimates of expendiiures of fulure Escrow fems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insurced by a federa agency. instrumientahity, or citity tincloding
Lender, if Lender is such an institation) or & any Federal Home Lo Bank. Lender shall aply the Funds to pay ihe Pwraw
lems. "euder may net charge Bonower for holding and applying the Funds, annaally anaty2ing the cscrow account, or v erfving
tie Escrow ltems, ualess Lendor pays Berrower inicrest on the Funds ang applicable law pennits Lender 0 make such a charge.
However, Lender may require Beorrower 1o pay a onc-ume charge for an independent real cstate ax reporiing service uscd by
Lender in conncclion with this foan, unless appiicable law provides ctherwise. Unless an agree:nent s 1nade of apphicable law
requircs inicrest 1o be paid, Lender shall not be required w pay Borrower any inferest or cuaings on the Funds. Borrewer and
Leader may agree in writing, however, hat inlerest shali be paid on the Funds. Lender shall Eive 1o Borrower, without of arge, an
aniual aceountng of the Funds, shywing credits and debits to the Funds and the purpese for whic: cach debit 1o the Fends was
made. ke Funds are pledged as additionat security for alt sums sceured by this Sceurity instinnent.

Funds heki by Lender excecd the amoumts nermiitted to e held by appiicable law, Lender shall account to Burrower for

s Funds in accordance with the requiremenis of applicable faw. If the ameunt of ihic Furmls feld by Lender at any time is

7ol sulticient to pay the Escrow lerms when due, Lender may so netify Borrower in writing, and, 0 such chse Barrover shail pay

1o Lender the amount necessary to make up the deficiency. Bosrower shail make up the deficiency in no more tan twelve
monthly pavments, at Lender’s sole discretinn,

Upoa payment in full of alf sums sccured by this Sccurity Instrument, Lender Hhali prompily refuad 0 Bortower any Funds
held by Lender, I, under pasagraph 21, Lender shall acquire or scil the Progierty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the tme of scquisition or salz as a credit againsi the sums sceurcd by ihis
Sceurity Instgment, .

3. Apphication of Payments.  Unless applicable law provides olierwise; alf payments reccived by Lender ander paragraphs
1 and 2 shall be applicd: first, w0 any prepayment charges ‘duc under the Note; sccond, to amounts payable under paragraph 2;
third, to inleresi due; fourth, 1o principal duc; and last, to any late charges dug under ihic Notc.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions awcibutabic 1 tie Properiy
which may attain priority over this Sccurity Instrument, and leaschold fayments or ground teats, i any. Borrower shall iy these
obligations in the manner provided in paragragh 2, or if not paid in that manner, Barrower sha! pay thert on time direetly to ihe
porson ewed payment. Borrower shall promptly furnish to Lender all nolices of ArAoUnLS 1o he paid ander this paagrapl, 30
Borrower mzkes these payments dircetly, Borrower shall prompdy fumish to Lerder receipls cvidencing the pavments,

Borower shall prowmptly discharge any lien which has priority over this Sceurity Instrument unicss Bomower: (&) apgices in
writing to the paymcnt of the ubligation sécured by the liea in a manacr acceptable (o Lender; (b contests in good faith the licn
by, or defends againsi cforcement of the lico in, legal proceedings which in tic Lender's opinion aperale o preveat the
snforezrment of the dien; or (c) sceures from the holder of the lien an agreement satisfactory 1o Leader subordinating the f:en 1o
this Seeurity Instrument, i Lender determines that any part of the Property is subject to 2 licn whick may alz2in poority over this
Secusity Inswumcent, Lender may give Burrower a notice identifying the Jicn. Borrower shall satisty dic dicn or Like one or more
of the aciions set forth above within 10 days of the giving of natice.

5. Hazard ar Praperty Insuzance. Borrower shall keep tiie improvements now oxisting or hercatier crected on the
Property insured against Joss by e, hazrds inchuded within the teim “exterdded coverage” ang any ather hazards, includieg
fioods o figoding, for which ionder sequices insurance, This insurance shall be maintained in dhe amounis and Lo the pesods
that Lealer ieguires. The insurance casricr providing ihe insurance shall e chiosen by Borrower subject o Lomder's anproval
which shall act be unreasonably withheld, T Rosrawer fails o maintain ceverage described ghuve, onder wmay, al Lender'y
option, abimin coverage to protect Lender's rights in the Property in accerdance with paragraph 7.0 '
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- Al insweanes policies and renzwals shall be acceptable W Londer ond shall inslude a standard martgege clause. Lender shall
have te right to hold the policies and renewals. If Lender reguires, Borrower shall proanpily give ¢ Leader all receipts of pasd
premiu ns and rencwal sotices. In the cvent of loss, Borrower sl give nrompt ictice 1o the nsurance cartier and Lender. Lerder
tazy senke proof of loss if not made promptly by Borrower.

Un'ess Lender and Botrower otherwise agree i writing, insurance proceeds shall be applied to resioration or repalr of te
Praperty damaged, ¢ the resioration or repair i cconumically feasible and Lender's secunity s not kssarad. W ie restorztion
epair is not economically feasibie or Lender's security would he lessened, the insarance pronacds sxall be appiizd 19 the s
secured by his Secunty Instrument, whethes or not then due, with any excess paid to Bormower. [ Bomower chundons he
Properiy, or does not answer within 30 days a notize from Lender that b insurance carricr hes offercd 1o selic g clum, ten
Lender may collect the insurance proceeds. Lender may use the proceeds to FCPAY of 1estare e PTopeny or 10 pay surms sooursd
by this Security Instrument, whether or not then due. The 30-day period wili begin w ben the notice & given.

Uness Lender and Bewrower otherwise agree in writing, any appiicaiion of procecs 1o principal shall net extend or posipane
the due datz of the montily payments referred to in peragrophs 1 and 2 or change the amount of ie paymicnts. If under paregraph
21 e Property i acquired by Leader, Bomower's right 1o any insurance policics and procencs resulling from dzmage w the
Propenty priot o the ascuisition shall pass 1o Lender 1o e extent of e sums sccured by this Security Iastnunent immedistely
pricr to the accointion.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Berrower’s Loau Application; Leassholds.
Bortow er shall occupy, esmblish, and nse the Property as Borrower's principal residence within sixty days afier the execution of
this Sex unty Iustrisment and shall conitnue © ocenay the Property as Bortower's principal residenice tor at least one year after the
date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be aircasonably withheld, or uniess
exicnuating circumstances 2xist which aze beyoad Borrower’s control, Borrower shall not destroy, damage cr impair the Property,
allow e Property to deteriomte, or commit waste on the Property, Borower shall te in dofault if aay forfziture action or
proceecing, wheilier civil or ceiminal, is begun that in Lender's good faith judgment could sesult in forfeisure of tne Property or
otherwise materially impair the tien cecated by this Security Instrument or Lender' s sceurity interest. Borrower may cure such a
default and reinstatz, as provided in paragraph 18, by causing ihe action or procecding to be dismissed with a ruling that, in
Lender’s good fath determinaton, nreciudes fovfeiture of the Borrower’s interest in the Propenty or other material impairnent of
the lien created by this Security Insttument or Leader's security interest. Borrower shall also be in defauit if Borrower, during the
foan apylication process, gave materiaily false or inaccuiate information or sialements 1 Lender {or failed 1o provide Lender with
aly meletial information) in connection with the loan evidencad by the Note, iacluding, but not limited (o, representations
concerning Berrower's occupancy of the Property as 2 principal residence. If this Security Instrunient is on a leasehold, Borrower
shail cemply with all the provisions of the iease. 1f Bomower acquircs fee title to the Property, the leaschoid and the fec title shal?
not merse unless Lender agrees to the merger in wriling.

7. Protection of Leader’s Rights in the Property. If Borrower fails to Jerform ihe covenants and agreciments contained in
thiz Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's righis in ihe Property (such as a
procezdiag in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulation?), then Tender may do and pay
for whatever is necessary 0 protect the value of the Property and Lender’s righis in the Property. Lender's actions may mclude
paying any sums secured by a Jien which has priority over this Sccurity Instrument, appeanng in courl, paying raaseneble
attorneys’ fees and entering on the Preperty to make repairs. Although Lender may take action under this paragraph 7, Lender
does no: have 1o do so.

Any amounis disbursed by )ender under this paragraph 7 shail become additional debi of Boower secured by this Secerity
Instrum:ny. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from the date of
disburscinent. at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender roquired mortgage insurince as a condition of maxing 412 loan scoured by this Security
Instrument, Borower shall pay the premiums required t¢ maintain the mortgage insurance in cffect I, for any reason, the
morigag » insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivnas required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at 9 cost subsianually eguivalent o the
cost to Borrower of the morigage insurance previcusly in effect, from an alternate mortgage asurer approved by Lender, If
substantially egeivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month & sum equal 10
one-twe'fth of he yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad ar ceased to
be in efect. Lender witl accept, use and retain these payments as a joss seserve in ficu of reortgage insurance. Loss reserve
payrnen:s may no longer te required, at the option of Lender, if mortgage insurance coversge (in the ameunt and fer tne period
that Len der requires) provided by an insurer approved by Lender again becomes available and is oatained. Borower shall pay the
premitms required 0 maintain morigage insurance in effect, or 10 provide a foss rescrve, until the reguirement for merngage
insurance 2nds in accordance with any writlen agreement between Bostower 2nd Lender or appiicatle Jaw.

9. Luspection. Lender ur its agent may make reasonable entries npon and inspections of 1a¢ Propenty. Lender shall give
Borrovi 1 notice at the time of or priar i an inspection specifying reasanabie cause ior the KISpACHT 1,

10. Cendemnatisn,  The proceeds of any award or claim for damages, direct or consequential, v connecticn with any
condemnation of other taking of any part of the Property, or for convevance in ez of condemnsticn, ar hercby assigned awd
shalt be 1aid to Leader.
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v the event af a ol takdng of the Property, the procesds shall be applied 10 the sums secured by this Seourity instramient,
whethor or not then dae, with uay excess paid 6 Borower. In the event of a partial taking of the Property in which the fai market
value of the Propeny imimediatzly before the wking is equal o or greater than the amount of the sums seenred by this Security
Instrenent immediately befors the taking, vnless Borrower angd Lender otherwise agree in writing, the sums secured by this
Security Insorument shall be teduced by the amonnt of the proceeds multiplicd by the following fracdon: (a) the ota) amount of
the sums sszured smmediaiely before the taking, divided by (b the fair market value of the Property immediatcly before the
wking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair markel value of e
Propeity immedintely hefoce the wking is less than the amount of the sums secured immediately before the tking, unless
Borrower ang Lender otherwise agree in wiiting or nnless applicable law othorwise provides, the proceads shalt be applied to the
sums tecured by this Security Instrument whether or not the sums ase then cue,

I the Propeniy is abandoned by Borrewer, or if, after notice oy Lender v Borrower that the condemnor offers (0 make an
award or seitlz a chim for demages, Borrower fails to respond 10 Lender within 30 days after the date the notice i given, Lender
is aulr orized to collact and apply the proceeds, at fis option. either 1o restoration o repair of the Property or to the suras secured
by thi: Secunity Instrument, whether or not then due.

Undess Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to pncipal shali sot extend or POSIDOnL
the du: date of the monthly payments refaired to in paragraphs ! and 2 or change: the amount of such payments,

11. Berrower Mot Releasad; Forbearance By Lender Not a Waiver. Exicnzion of the time for payment or modification
of aracrtizaiion of the sums secured by this Security Instrument granted by Lender 10 any succe:sor in imerest of Borrower shail
nct opate 1o release the Liability of the origival Borrewer or Bortower’s successors ir interest. Lender shall not be required to
cormuice proceedings 2gainst any successor in inderest or refuse 1 extend tme for payment or otherwise modify amortization of
the surns sccuizd by this Security Instrument by reason of any desaand made by the original Barower or Dorrower's successers
in ineesl Any forecarance hy Lender in exercising any right or remedy shall not he a waiver of or preclude the excrcise of any
rizht 0 * remedy.

12. Seccessurs and Assigns Bound; Joint and Several Liability; Co-signers. The covencats and agreements of  thie
Seeurity Jusirument shali bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragrupk 17. Borrower’s covenamts and agreements shall be oint and several. Any Borrower who co-signs tis Suourity
Instrurzent but does not execute the Motw: () is co-signing this Security instrument Gnly to niOnigage, grant and convey that
Bomover's inigrest in the Property under the terms of this Security Instrument; (b) iz not perscnally obligated to pay the sums
secured by this Security Insinmment; and (c) agrees that Lender and any other Borrower may agree io extend, mocify, forbear or
make £y accommodaions with regard 1o the terms of this Security Instruinent or the Note without that Borrawer’s consent.

13. Loan Charges. If the lnan secured by this Security Instroment is subject 10 a law which sefs maximum loan charpes.
and thit Iaw is finally interpreted so that the interest or other Ioan charges collecied or to be collected in connection with the loan
exceed e permitted bimits, then: (a) any such Joan charge shall be reduced by the amount necessary io reduce the charge 1w the
permittad lmiz, and (b) any sums already collected from Borrawer which exceaded vermitted imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borroveer. If a refund reduces principat, the reduction will be weated as 2 partai prepaymeat without sny prepayment charge
under tiic Note.

14. Notices, Any notice o Bowower provided for in this Sceurity Instrument shall bz given by delivering it or by mailing it
oy {irs class inail unless applicable faw requires use of another method. The notice shall be direcicd to the Property Address or
any other addiess Bomrower designates by notice o Lender, Any notice to Lender shall be given by {irst class mail w0 Lenaer’s
address stared herein or any other addeess Lender designates by notice to Borrower, Any notice providad for in this Sceurity
Insiruiv.ent shall be deemed io have Leen given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Secority Instoment shall be governed by fedaral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claese of this Securiiy insirument or the Note
conflicts with applicable lsw, such conflict shall not affcet other provisiens of this Security Instrumient or the Note which can be
piven cifect witkout the conflicting provision. To this end the provisions of this Sccurity Insirument and 812 Note aie declared 1o
te severable.

L& Borrower’s Cepy. Borrower shall be given one confornied copy of the Note and of this Sccuriiy Instrument,

17, Transfer of thic Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it is
scid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower i3 nou a naiural person) without
Lender's prior writien consent, Lender may, at its optior, require immediate payinent in full of 23l sums secured by this Secunty
Instrument. However. this aption shall not be cxercised by Lender if excrcise is prohibited by rfederal law as of the date of this
Sccurity Instrument.

if Lender excvoises this onticn, Lender shali give Borzower notice of scceleration. The notice shall provide a period of not loss
than 30 days from the date the notice is delivered or mailed within which Bor-ower must pay all sums sceured by this Sccurity
Instrum:nt. If Borrower fails 10 pay these sums prior {0 the expiration of this period, Lender may inveks any remédics permiited
by this Security Instrument. without fusther notice or deinand on Barrower.

18. Borrower’s Right to Reiustate, M Borrower meels cerizin corulitions, Borower shall have the right to have
enforcainent of this Secucity Instrunent discontinaed at any time prior 10 the exlier of: ) 5 days (or such other peniod as
applicable Jaw may specily tor reinsiatement) before sale of the Property pursuant o any power of sale contuned in this Sccurity
instrum nt; o (b) enry of 2 judgment eaforcing this Security Instrument. Those conditions are that Bomover: (a) puays Lender all
sums waich then would be due uuder this Security Instrument and the Note as if no acceleration hid oxcumed: (b) cures anv
defanit of any other covenants or agreements; (c) pays al! expeases incusred in caforsing this Secarity Insirement, ncluding, but
st limited 10, reasopable atiomeys' fees; and {d) takes such action ss Lender may reasonedly require to assure that the ten of this
Security Instrument, Lende’s righis in the Pro rly and Bowmowers obligaticn o pay the sums secured by this Security
instrument shall continue unchanged, Upon reinstatement by Borrower, this Securisy Instrument and the obiigatons seoured
hereby «hall remain fully 2ifective as if no acceferation had occnrrad. However, this rigit (0 reinstzie shall not apply in the case of
accelera ion under paragraph 17.
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3L, Bale of Mote; Chaage of Loan Servicer. The Note or 3 parikll imerest in the Note (ogether with this Security
instrurtent) may Lo sold ooe or more dmes without priss notice 10 Borower, A sile may sesult in 2 change in the eniity Gmown
as the ‘Lean Serviced”) that collacts monthly paymenis due snder the Note and this Seaurity Inst-ument. There also may be one or
more vhanges of the Loan Servicer unrefated o a sale of e Note. If there is a change of the icar Servicer, Borrower will be
given writlen notice of the changz in acconjance wath pasagrept: 14 above and applicable Liw. The notice will stie the name and
address of the new Loan Servicer and the address 16 which nayments should be made, The aotice wili also contan any cther
iaformstion required by apuiicable law.

Z(. Hazardous Substances. Borrower shall net cause or penmnit the presence, use, disposal, storage, or release of any
HazarCous Substances on or in the Property. Borrower shall not do, nor aliow anyore clsc to do, anything affecting the Property
that is in vioiation of any Environmental Law. The preceding 1wo scntences shall noi apply o the peesence, use, or storage on the
Properiy of small quantitics of Havardous Substances that arc geacrally recognized 1w be appropriate to normal residentia) uses
and to maintenance of the Property.

Borrower shall mromptly sive Lender written notice of any investigation, clam, demand, lawsuit or other zction by any
govemmental or reguiz2icry agency of privale party involving the Property and any Hazardaus Substance or Environmental Law
of which Borower has actual knowledge. If Borrower leams, or is notified by any goveramental or ragulatory authority, that any
removal or other remediaticn: of any Huzardous Substance affecting the Property is necessary, Bomower shall vromptly take sl
necess:ry remadial antions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Subsiances” are those substances defined as wxic i hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flammzble or toxic petroleum products, toxic
pesticices and herbicides, volatile solvents, inaterials contaning asbestos or formaldehyde, and radicactive materials. As used in
this paegraph 20, "Environmcental Law” means federal laws and laws of the Jurisdiction where thc Property 15 localed that refate
w0 healih, satziy or eovirenmental protection.

NGN-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as {ollows:

21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but wot prior to acceleration wnder paragraph 17 unless
applicible law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
4 date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit an or before the date specified in the notice may result in acceleration of the sums secured
by this Secerity Instrument and sale of the Property. The notice shall further inform Dorrower of the right to reinstate
after accelevation and the right to bring & court action to assert the non-existence of a default or any other defense of
Borrover to acceleration and sale. If the default is not cured o or before the date specificd in the netice, Lender, af its
cption, may require immediate payment in full of al! sums secured by this Secarity Instrument without further dernand
and muy inveke the power of sale and any other remedies perniitied by applicable law. Lendsr shall be entitled to colecy
ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence,

If1.ender invokes the power of sale, Lender shall execute or cause Trostee {0 execiste a written notice of the ¢eenrreace
of an event of defauit and of Lender’s =lection to cause the Preoperty to be sold and shali cause such notice to be recorded
in cach county in which any part of the Property is located. Lender or Trusiee shall give notice of saie in the manner
prescrised by applicable taw to Berrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at ihe
time and piace and under the terms designated in the notice of sale in cne or riore parcels and in any order Trusiee
determ:nes. Trusice may posipone sale of alt or any parcel of the Property by public announcement at the time and plice
of any previovsly scheduled sale. Lender or its designee may purchase the Property at any saie.

Trustee shalt deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressad or implied. The recitais in the Trustee’s deed shail be priima facie evidence of the truth of the statements made
therein. Trustce shall apply the proceeds of the sale in the foltowing order: (a) to all expenses, of the sal, inclnding, buf net
limited to, reasonable Trustee's and attorneys® fees; (b) to all sums secured hy this Security Instrumient; and {c) any excess
to the person or persons legaly entitled {o it

22. Revonveyaince, Upon payment of ail sums sccured by this Secarity Insirument, Lender shall request Trustes to reconvey
the Property and shall surrender this Security Instrumen? and all notes evi iencing debt secured by this Security Instrument to
Trusice. Trustee shall reconvey the Property without wareanty and withegscharge to tie persou or persons legally entitled to it
Such person or persons shall pay any recordation costs. Sl

23. Substitute Trustee, Lender may, from time to lime, remove Trustee and appOint a successor irustes 16 any Trosics
appoinid hereunder, Withous conveyance of the Property, the successor wustee shall succeed to ali the iitle, power and duticy
conferred upan Trustee herein and by applicable law.

24, Attorreys’ Fees.  As used tn this Security Insirument aad in the Not, “aiterneys” fees” shall include any avomeys® fees
awarded by an appeHaie court.
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5. Riders %o this Security Instrument.  If one or mors ridors arc executen by Borrowe: and recorded together with this
Security Insirument, the covenanis and agreements of each such rider shail be incorperated inte snd shall zmend zad supplement
the covenants and agreements of this Security Instcument as if G rider(s) weee a part of this Security Instrsment.

[Check appiicable box(ces)
] Adjustable Rate Rider [_] Condomimum Ride IRRE Family Rider
‘! Graduated Payment Rider ] Planasd Uniz [revelopment Rider ] Riweckly Peyment Rider
'] Balloon Rider [ IRake Improvement Rider (1 Second Home Rider
i1 VA Rider L__| Othezfs) [spezify)

REFRNEF AR CE AR LHFAEE BELOW FOR CONTINUATTON® #4 &t & s udhh s wtsshs

?

BY SIGNING BELOW, Borower accepis and agrees (0 the werms and covensnts contaivied in this Sceurity Instrament and ;
any riler{s) execuied by Borrower and recorded with it B
Witnesses: A B
WA IR R
/SUSAN LEE GINDER

-Benower

(Seal; : (el
-Borrower

-Jomoe 2

STATE OF OREGON,  KLAMATH Ceunty ss:
Guthis  26th dayof April, 1969 . personally appeared the above named
SUSAN LEZ GINDER
and acknowledged
the forsgoing instrument o be HER voluntary ot and deed.
(
My Commission Expires: April 10, 2000 “t}cf Fe I
{Offici2! Seal). \

Ty S N A4
T OFFICIAL SAAL A NGB
h,  BHONDAK. OULIWVER Naotary Public fer Cregon
HOTANY PUBLIC-ORECON
COMIISSION NG, 953021 y

X,
U oy cOAMISHON TXFIRES APR, 10, 2000

@ -t R{OR) (we0n Page 6 of 6 Form 3638 S/86

LA S 2] si’*'k***‘l*il*i".iﬁ!‘#*ﬁ*****t*tk'.tk*ft**ﬁ'ﬁ**t***f:****ﬂ*1(*irff:"sk**)\".':*d-i***ﬁt*.**i‘*c** LR B2 &1
"UNDER OREGOH LAW, MOST AGREEMENTS, PROMISES . AND COMMITMENTS MADE BY US
AFYER OCTOBER 3, 19839 CONCERNING LOANS AND CTHER CREDIT EXTENSIONS WHICH
ARL NOT FOR RERSONAL. FAMILY OR HOUSEEOLD PURPOSES OR SECURED SOLELY BY
THL BORROWER'S RESIDENCE MUST BY IN WRITING, EXPRESS CONSIDERATICN AND
BE SIGNED 3Y US TO BE ENFORCEABRLE. «

**\?i'v‘ﬁ#*i**k**'n**'rwi“))elk\?\l‘*&*('**f\?b’rﬁ't’*ﬁfﬂ*{lw*:#*it\l*%‘ﬁ‘iw-’r*ttltﬂi}?\tt::ﬁ*i“*:'\'ﬂfitii*}t LERE 2N 3 ]

STATE OF OREGON : COUNTY OF KLAMATH: S5,

Fitzd for t2eotd ot requestof __ Aspen Title & Zscrov o te 30th o da
ot D, 1929 o 11:29 _A. ML and duly record 5l in Vel M99
Mortgages coPage _ 16299

~’ Lingda Staith. Cgunty Clek:

g N
Ca 7/}'{




