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THIS TRUST DEED, made this doyog..v...*?‘_.l..’_.._.“ e 827 bevieen
¥ his wife

ving Trast UTH T1=17

Grazior irravocably grants, Largains, selis and conveys to trustee in frust, with power of sale, the properiv in
e JFlamath . .. County, Oregorn, described &s:
Thet portion of “the NE 1/4 3% 1/4 of Seczion 35, Township 34 South, Range $
of the Willemette Meridian, in the County of Xlamath, State of Oregon. that
Southerly of the Sprague River-Chiloquin Fighway, ian che County cof ¥icmath,

of Oregun.

Coce 8 Map 3408-3560 TL 1200

faget e with all and s‘rﬁulur tho tenemonts, kereditgmenis and appurtsaances and all otker rights thereunto belonging or in .my»nsu new
nr Aast a!.cr avperiaining, and she rents, izsues and profity thereof wnd all fixturss now or hersufter eitached o or used n connection wi
the preperty.

YOR THE PURFOSE OF SECURING PERFORMANCE cf each agrzcment of gra
of. .One ,uuxx.d.re_t and doilars and no/100

= - TTTTT. Dollars, with fvtercst thereon wccording to the verins of ¢ vroni
noie o’ eve n datu hnm, ll’u, pnvaLIc tn b-nnhrnn or nrdrer and mada by ﬁmm‘or, tha linal paymest of princinai ana interes® her

net eocanr paid, o be dus and payiila ..x‘\ug ST 08 9Q .

The dare of maturity ol ths deb! secuied by u'us mstrumont iy the t.atu, stated above, on which the finzl jnsteliient of the aote
becomy due and payable. Should the drantor either ajrec fu, atternpe to, or sciually aell, convey, ar cssign all (or any part) ol tke pion-
eedy o all (oe any part, of granice's inferest fn it without Lirst c-blainir;,‘ the written consent o approval of tie beneliciary, then, ot ¢he
Bepeliciary’s option®, all cbligutions secured by this instrumens, irrespective ot the mrturity dates eapresssc (heiein, of hoarein, be-
vormc immegintely dus and payable. The execution by gransor of ar earnest money sfreencnt®® does fof consiitute a cale. Conves ance or
#adignaant,

T protect tho securify of this irud deed, drantor ugress:
. To profect, preterve anc mpintain the preporty in goed condition and repair; 1ot to removs or demoiish any building or in-

provern ent !k:::ecn; [0? 20 comniid or pormid any waste of the properyy.

. To rompleta or restero prometly and in good and Aabitable condition any building or improcement whick auey be constructsd,
damag. d or deslreyed thereon, and pay when due all costs incuerad ¢hornfor.

o Te comgely with al! laws, ondinances, regulations, covenants, conditions and v=s-rictions affecting the p'np“r.y' tf the benefi

v 3
! SG reguesis, fo join in axecuting J_.cI: tingncing statemsnts pursunnt to the Uniform Commercigl Code as the bensficiesy may require and

to pay for filing see in ths gropec oubdlic office or offices, us well as the cost of wi lien sesrcics mrade by fling olficess or sesrching
asgencivs 25 may be deemed desirabie by the ben zu‘x'ru'ary
4. T0 provide and continucusly maintain insurancs on ‘he burldmgy noiv wr horesfter erected en the propecty: apr-' ¢ loas or
darnuge B lire and sach orlier Focerds as the bencticiary may from timu to tine req.mc, in an cmoust Aot fers thun $100, co
writtenr in o o.u-ion sccepiakle o the benelicisry, with loss payvablo to the 'm.‘e., all poiicies of instzraace skhall be delivered to r) o
ficiery 25 zuon ag insuced; if the grantor shali tail for any reascn to procure any such incucance and o deliver the policies to the bencfici
at Jeas: filtoon days prior fo ¢the exgiration of any policy of insurance now or Foreafter placed oo the Huildings, the beneliciary may pro-
cuve thy same ar granior's expense. Tho amouni collected under any fire or other insurance pclicy mey ke apriisd by beaeficiary upoen
aay iucebledaess seured heeoby and in vuch order a3 beneficiary may datermine, or at opticn of banelic ary the entira amount so coiloctod,
or any pact thereot, may be rrieascd to grantor. Such npplication or relepse shali net cure or waive an defauit or riotice of defnul? here-
unded ¢ - invalidute ary act dons pu'su;mt to such wofice,

To koep the property fres from construction liens and to pay all fuxes, assessments ard otiier charges that may be levied
a;.'sesie&! uporn or against thie propecty before any parié oi such taxes. assssemenis and vther charfes bcmme prst due or delinguent an
promiptly deliver recoipts therelor to beneficiary; should the grenter fail to male payment of any tare-, arscssments, interance premiums,
lizns o othar charged payable by granter, oither hy direct payment o by providing bencliciary with I.mzls with which to make cuch pay-
mend, sencliciory muy, at its oplior, make paymont éhersof, and the amcurt 3o paid. with inferesi at the :afo 28t feetd in the nate
secured hereby., togsther with the obligations doscribed in paragrapls € and 7 of this sruse deed, shall b added fo and Aecar
1he det ¢ secured by this trust doodl, withowt waiver of any righte arising lrom bivkch of any of tho coveranrs Nern
with intersst as aloresald, the proporty heceinbelors daseribsd, ns aell as tée prantor, shall ke buu'.. A G
bound ‘or the payment of the ohligation fietvin dewribed, and all :uch paymenis shali be immediately dur ar
and the nonpayment theceo! shall ail ke opiion ot thy beneficiary, render all sums secticed By this fruse desd i
able and ..omnruw w bDreuch o thie frust dead,

o, Yo pay all casts, faes and expenses of this tiust including rhe cost of title rearch as well as the other 20s?s apd ~rp.
trusten incarred i connection with or (o enforcing ihiz obligation aad teusiee’s and aziornsy’s fees scocally incocrred.

Y To appost in and defsnd nay retion or procvm'ln,z purporting to effect the security rights o0 powers of bensficiary or 'rz"rer-
and in ny suid, aciion vr proceeding in which the benelicisry or trusfes may appear, including any suit for the fereclosure of ¢t
or any sufii or acticn refeied (v this instrumeant, including but not Lmited to its validit, and/or enfurceabiliry, to pay al! costs ..ml ex-
penses, including evidence of title and the bencficiary's or trustea's uttorney foes: the amount of aticrney feew mienifoned in r pure-
gr.xcn 7 in ali cases chzll be fised by the trial court and in the event of an agpeal from any ;uaﬂmtn‘ or decree of the trial courr, jgranter
Furihar agiecs to pay such sum at the appeliate court shall adjudge reasonable az the hencficiary's or trusice’s attorney fees or such apreal.

i r is mmetunliv agreed that:

U b event that any portion or gl of tha propeity thall be takes: under the .tght of eminent domain cr condemnntion, dene-
ticiary shsif havo the vight, it it so olects, ¢o roguire that all or any portion of the ronies payable as compensation for such toking,

NOTE: Tha Trust Desa Act provides that the trustse hersundar must b aither an attaraey, wha is 21 active membor uf the Gregra Sute Bar, a bank, irusi comazny
or sadlers amt Inen association zuthorized 1o do businuss vadey tha laws af Oragon ar the Unlizd Statss, a fitle Insuanes campzry eulherized to irsure litle b ,,,,
Fropesty o Sus stels, He subsidiaries, ffiiiates, agenis or hranshes, the Usited Stzhug or any agency thersot, of 8n eserow age t licenscd nnder ORS 635.50Y 0 695 58
"WARNING: 12 USC 1704-3 roguiziez and may prohidit exmim at this gption.

"=Tha publishar coggessz that such an agiesment addrsss the issus of chtaining heneliciary's consant in comnlete davall.




which tra in avcass of ths arzount required to puy ai: reasonsbls costy; expentes and atiocriey’s lses nee ssarfly peid or incurred by granior
in suvh peoceedings, shall be pald to Deneticiary and soplied by it tirst upon Ay reasonabls casis und axpeases and atlorney’s izes, Loth
in tho ¢t and eppoilate courts, nscessarily paid or incurred by beneficiary in such proceedings, nnd the oainree app d uzon the indabtea-
nese sesured horely; snd grantor agrems, at its own eapsase, fo take such Acticns and execufa such instrumants as shnli be neceswery
i oba ning such compenuation, prompily upen beneliciary’s reques'.

<. At any tims and from time to time upon writlon request of bensficiary, payment cf s foes and presentation of this desd an
the noty for endersersunt (in case of fuil reconveyencss, {or cancelintion), without aifecting the liabilir) of eny rersan for ke payman?
the ind&tedness, fcnstee may () centent {o the maiing of any mup or giat of the property; (h) join in grantic§ any Lavemern: or &7
ing amy cesiriction thereon; (c) join in any subordination or other agreemmnt alfscting this deed o the livooor o~ thers
reconve y, without warranty, all or any paré of the property. The gronteo in siny reconvevarnce may Fa Jescribed - sEOn €7 pUrien
legally sniitled thareto,” and the recituls therein of any matters or lacts shail be couclusive prout of the truthiulness thereol. Trusresh
tees fo. any uf tho asivices mentioned in this puaragreph shall be not less tazn 35,

10, Upon sny default by grantor hereundor, bensticiary may at any time withous siotion, either inn person, hy ggdent or by a cecn ver
to be appuinted by a court, and without ragard to tha adsquacy of any sacurity for the indeliedness boreby secured, enter upoit e take
posssas-on of tho properfy or any part thereod, in its viwn naine sue of orhenwiss collect the rents, 1ssucs and profits, including thore pust
due ani unpaid. and apply the same, Juss cusis and arpenver of ope ration and ccliection, incleding reasonckle attoirey’s lecs upon ans
indebte dniesy socurad horeby, and in wuch order as beneliciary may detesmine.

1:. The entering upon and taking possession of the propecty, the coilection of such reats, ‘ssues and profits, or the proveedsiof

- insurance policies or campensatisa or swards tor any taking or damage of tho property, and the application or ralease therect as
ajorezzid, skall not curc or waive eny default or notice of dslault hereurder or invalidate any act done pursuari to such norice.

1:. Upondeclauli by grantor in payment of any indebtedness sccured hateby or in grantor’s performarice of any sfreement Ferecnder, 1l
taing of the eswence with respect to such payment av ifcr peclormance, vhe Gencliciary may deciare ai’ sumi secured hereby Jrmmedictely
due and pavable. In such an event the beneficiury may elect to procesd to foreclose this srust desd in equity av a mortduge cr direct the
srustee to foreclose this trust deed by udvertisermnent and sale, or muy direct the truste: fo purit ther right or remedy, either at
law or in egquity, which the beneficiary ray havs. in the event th beneliciary elects to foreclise B ad ivoment and sale, the bene-
ficiary or the trustee shall execut: and cause to be recorded a written notice of deiaait and election o se ] the property to satisfy theoblifa-
tian secured haroby whereupon the trustes shaii lix the time and place of sale, give notice thereof ua then required By iaw and pro
10 forecloss rhis trust deed in the mannor provided in ORS 86.725 to 86.795.

13. Aliar the trustee has commenced foreciosuie by adveriisement und sale, and &t any fime prior 10 5 deye befare the date ibe
trustee conducts the sale, the granfor or any other [erson so pri -ged By CRS 8§6.753, may cureithe detauls or de It the dolaul:
consists cf a failuze to pay, when due, sums socured By ¢he trest doed, the defaclt mny be cured By paying the entire ameunt due 2t the
time ¢f the cure othaer than such portion ag would not thsa be dur had no dofault occurred. Any otler def that is capablie ol Leind
cared may be cursd by tendecing the perfermarnce required under the obligetion or trust deed. In any cass. in addition to curingd the de-
fault or defaulis, tho porsea sffecting the curs shall pay to the beneficiary &ll coris avd esperces & tusly incurred in enieroing
the clhligotion of the truss deed ingsther with trustee's and attorner's fe~s not exceeding the vraounts prov dad by ifaw.

14, Qthicrw:sns, ths salo shull be hold on the date and at the time and place desiy ! in the voiice af fab. o the tirre
the sa.e may be postponsd a3 provided by law, The trustee may sall the progerey either it cue pzreel or in seporate parcels and
the pireel or parcele at austion to the higheat Didder tor cash, payabie at the tme of rale, Trastse shial! deiives o the purchs
in forn as raquired by law conveying the property 30 sold, bu: without any covenent or Warfaniy, exress 62 fmplied. The re
deed of any matters of fact shall Y conclusive proot of the truthfulness thereof. Any person, exclhuding the trusice, bt (ncluding ke
grantcr und beneficiary, may purchase at the sale.

5, When trusize sells pursean? o tha powers provided hersin. frusice shal: appiy the proceed: of sile to payan
pense: of sale, including the compensstion of the trustee and a rezsonehle charge by trusiee’s attore 2y, (3)io th h
the traad deed, {3) to &ll perseas having recorded liens subsequent 1o the interest of ifiz frustee in the trust dued as
zoger: v tho vtder of their priority and (4) ike surplus, it lany, {c the granter or fo any SUccessei i interesr entitled to such surplo:

6. Benediciary may from ime to timn appoint A SUCCasLOr or SUCCesIOrs fo any trustee aaned hevein o LUCCPSLOr (iitee
appointed kereunder. Upon such appoinimnent, and without conveyance fo the successor trustee, the latter dacll be v voall tile,
powe:s ond ditties conferred upon any trustee herein nafied or appoinied bereunder. FEack suck eprointmient ard substiiution shall ke
msde by written instrument exscuied by keneliciary, which, witen recarded in :he moriiage recerds of ihe coun:y of counss inwhich ths
prope ty is situated, shall te conclusive pronf of proper Rgpointment of the successer frustee,

= Trusies accepts this trust wher this deed, July exaculed and acknowledged, is made u public recard s provided by law. Trusiee
is not obligatad to notify any party lLerete of peading sale under any other dead of trust or of any action or proceeding in which grantor,
ary or drustea sheil be a partv unless suckh zetion or praceeding is brought by trastee.

The grantor covenanis and agrees (o and with the beneficiary and the beneficiary's succassor in inferest :hat the grantor is lawiuli
seixec in fee simplo of the ceal properly avtd hes a valid, unencumbered title therefe, axcept as may be set fordl: in an addendum o cxhibig
artacied heccto, and that the grantor will warcaat 2nd forever delsnd the sare adainst all percons wicmsoever.

WARNING: Unless grantor provides beneficiaty with evide of insurance coveruge as required by the coii-
tract or loan agreement Seitweenificm, Beneficiary may purchase insurence at gran:or's expense {0 protect Lenc-
ficiary’s interest. This insurance may, But nead niot, also protect grantor's interest. 7¢ the collateral becomes damaged
she voverage purchased by peneficiary may not pay any claim made by or against geantor. Grantor may later cance!
the coverage by proviiing evidence that granto: has obiained property coverage elsewhere. Grantor is responaible
for the cosr of any insurance coverage purchased by beneficiary, which cost rey be added todranior's contrati of
loaa balance. If it is s0 added, the interes? rafe 021 the underlying contract or josn wili epply & it. The effective dute
of ccverage mey he the dale grantor's prior coverage lapsed or the date granvor failed to peovide proof of coverage
The coverage beneficiary purciases may be considerably more expensive than insurance granior righs otherwice
obfa'n slone end may not satisty any need fer property damage coverage or any mendatzory iiakility insurance re-
quircments iinposed by applicable Law.

The granter swarrants that the preceeds ol the loan represenied by the above drscribed note a k4 s tousi deed are:

(aj* peimasily for grantor’s porsonal, tamily or hausehold purposes (see Fmgottont Notice bulov),

(&) tar an crganizatica, ot (oven if grantor is a natural person) are lor business or sommerciil purpos s

This Cesd applies to, inures to the benefit of and binds all partias hercto, their heirs, iefatess, dei isees, adiminisralons, cAeLuIors.
persennl ropresentatives, successorn and assigns, Tha term beneliciery shall mean the holder and owner, includiag pledgee, of the conirac:
st od hereiy, whather or nut numed as & deneficiary herain, :

Jn construing this trust deed, it is undersiced that the deaniar, trustes snidlor Eenediziaty may each be more thian one persen; chat
34 the contax? so requires; the singular shail be taken to mean snd include the plunal. and rhat genesally alf gramzaatical chanfes shali be
made , caumod and implied to mako tho provisions hereol appiy equally o corpazafions and to individuaals

i WITNESS WHEREOF, the grantor hes executed this ipstrumeat the deg.and year firat above written.

A AP IRTANT HOTICE: Dalsin, by lining out, whichevar waranty {aj or (bl is . ST St
not arnfizable; 1F wamanty ja) is applicebls cnd the Lenciiciary is a craditor
os zy.h word is definad in the Truthuin-leading Act and Ragulation %, the

Benet:clary [UST comply with the Act and Regulntion by maoking ragquisd

disclosuras: for this purpate uce Staveni-Mess Forn Na. 1373, or eguivalent

15 cor iplimeee with ths Act {s et raquired, elsrenard fhls netica,

STATE OF OREGON, County of X1
This instrument was ackaowled ged before e on .
an T, Fowler and Debra L. Foul

This instrument was acknowledged before me

R
THISHAA POWELL 15
} WOTARY PUBLIC-CREGON
COMMISSION NO. 31664
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ESEERSERR
REQUEST FOR FULL RECONVEYANCE (To Le used only wher abligations hava bean paidd

4 Notsry Pudlic for Qeegon Ay commission expiresAeted Ll L

STATE OF OREGON : COUNTY GF KLAMATH:

Filed. for recosd at regprest of _ __Aspen Title ESCIowv the _ 3Ctn
< 3

o Aprdl '

2 o clock A and duly rroonded in Vol *99

i
of Hogtgages . ___onPage _

# Lisga Sinith. Caurty Clegk

00 by _—




