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DEED OF TRUST

curity Instrument’} is made on - April 26. 1969 . The grartor is

("Borrower™).
("Trustee").
which is organized and

Thetustegis Aspen Title & Escrow
The Lenaficiaryis Forest Products Federal Credit Uniom,
existing under the laws of Oregon . and whose address
is P.0. Box 1179, Klamath Falls, CR 97801 (‘Lenger".
Borrcwer owes Lender the principal sum of Fifty Thousand Four Hundred Doliars and nc/100 '
Dollars (U.S. $50,400.00 ). Thisdettis
evidenced by Borrower's note dated the sama date as this Security Instrumeit ("Note", which provides for monthly
payments, with the full debt, if not paid earfler, due and payable on May 1, 2029 . This Security
instrument secuiras 1o Londer: (2) the repayment of the debt evidenced by tha Note, with interest, and ali rengwals,
extensions and modifications of the Note; (b) the payment of all other suims, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performarce of Borrower's covenanis and agreements
unde- this Security Instrument and the Mote. For this purpose, Borrovier irravocably grants and conveys to Trustes, in
trust, with powsr ¢f sale, the following described property located in Kiamath
County, Oregon:

1ot 11, Block 8, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the Count
of 1ath, State of Oregon. CGOF 1 MAP 3809-29AA TL 4600

which has the address of 1930 Lowell Street Klamzth Falls
[Street] {City}
Oregen 97601 ("Property Address™);

{Zip Code]

TOGETHER WITH ail the improvementzs now or hereafter erected on the property, and all easements,
on

appuiisnances, and fiddures now or hereafler a part of the property. Al replacements and additions shell also be
coverad by this Security instrument. All of the foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the astate hiereby conveyed and has the right {o grant
and convey the Property and that the Property is unencumbered. except lor enctimbrances of record.  Borrawer
warrants anc will defend generally the title 1o the Property against all ciaims and demands, subject to any
encurmbranaas of record.
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_THIS SECURITY INSTRUMENT combines uniform covanants for national use and nan-unifona covanams with
imite d variztions by Jurisdiction to consltituts a uniform security instrument coveritig real proparnty.
LUNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

~. Payment of Principal and Interest; Prepayment and Late Charges. Borrower siali promptly pay when dua
t\r;a principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the
Note

. Funds tor Taxes and Insurance. Subject to applicable law or to & wiitter: waiver by Lender, Borrower shall pay
to Lender on the day monthly payrnents are due under the Note, unti! the Note iz paid in tull, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security lnstrument as a lien an the Property; {b} yeary
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurznce premiurris; (d)
yearly flond Insurance premiums, if any; (e) yearly maertgage insurance prerniums, if any; and ) any sums payabla by
Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the paymant of monigage instrance
premiums. These items are called "Escrow ltems." Lender may, ai any time, ccllect and told Funds mount not
1o exzead the maximum amount a lender for a fedzraily related mortgage loan may requir2 for Borrower's escrow
account under the federal Real Estate Sattlement Procedures Act of 1974 as amended from time to time, 120U.8.C. §
2601 et seq. ("RESPA", uniess another law that applies to the Funds sets a lesser atmount. If 50, Lender may, at any
timeg, collect and hold Funds in an amount niot to axceed the lesser amount. Lender may astimaie the amount of Funds
due ori the basis of cutrent data and reasonable estimates of expenditures of future Escrow tems or otherwise In
accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lander, if Lander is such an institution) or ir: any Federal Home Loan Bank. Lerder shall appiy the Funds to
pay the Escrow lems. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing ihe
ascrew aceount, or verifying the Escrow ltems, unless Lender pays Sorrower interest on the Funds and apnlicable law
permis Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indegandent real estate tax reporting service used by Lender in connection with this loan, unfess epplicahle law
provides otherwise. Unless an agreement is rnade or appiicable law reqisires interest to b paid, Lender shail not be
required ic pay Borrower any interest or earnings on the Funds. Borrower and Lender mey agree in writing, however,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, ar annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for wirich each debit to the Funds was made. The
Funds are pledged as additional security for all sums securad by this Security Instrumeant.

it the Funds held by Lender exceed the amourits parmitted to be heid by applicatle law, Lender shall account to
Borrcwer for the excess Funds in accordance with the requirements of applicable law. I the amcunt of the Funds he'g
by Lender at any time is not sufficient to pay the Escrow Iteins when dug, Lender may so notity Borrower in writing, and,
in such case Borrower shail pay to Lender the amount necessary to make ug the deficiency. Borrower shall make up
the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upcen payment in full of all surns secursd by this Security Instrument, Lender shall gromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendar shail acquite or sell the Property, Lender, prior to the acquisition
or salz ot the Property, shail apply any Funds held by Lerder at the time of acquisition or cale as a credit against the
surns secured by ihis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, ta interest due; fourih, te principal due: and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessimionts, charges, tines and imjositions attributable to the
Property which may aitain pricrity over this Security Instrument, and leaszhold payiments or ground rents, if any.
Soriover shail pay thase obligaticns in the manner provided in paragrapti 2, or if not paid 0 that manner, Borrower
shall pay them on tima directly to the person owed paymeni. Barrower shail promply furnich to Lendar all notices of
amounts to be paid under this paragraph. I Borrower inakes these payments cirectly, Boirower shail promptly furnish
te Lehder receipts evidencing the peyments.

Borrower shall bromptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation seatired by the Hen in a manner acceptabile to Lender; () contests in
good fith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinicn
opera:e in prevent ihe enforcemant of the iien; or {¢) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any past of the Property is subject
to a lien which reay atiain prierity over this Security Instrumen?, Lender may give Borrewer a notice identifying the lien.
Borrewer shali saticfy the lien or take one or more of the actions set forth above viithin 10 cays of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeity insured against loss by fire, hazards included within the term "extenced coverage” and any other hazards.
including flocds or flcoding, for which Lender requires insurance. This insurance shall be maimainad in the amounts
and fcr the pericds that Lender raquires. The instirance carrier providing the insurance shail be chosen by Borrower
subjact to Lender's approval which shall not be unreasonabily withireld. 1 Borrower fails to maintain caverage described
above, Lender may, at Lender’s option, abtain coverags to protect Lernder's rights in the Preperty in accordance with
paragaph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clatse.
tencer shail have the right to hold tha policies and renewals. If Lender requires. Borrawer shalt proinptly give io Lender
ali reseipts of paid premitms and renewal noticss. In the event otloss, Borrower shall give prompt niotice to the
instiznce carrisr and Lender. Lender mey make preof of lass if not made promptiy by Somower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be appied 1o estoration or regair
of the Property damaged, if the restoration or repair is economicaliy feasibie and Lender's secunty is ot lessened. if
the rastoration or regair is not economically feasible or Lender's securily would be lessenad, the insurance proceeds
shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insuran ce carrier has offered o settie a claim, then Lender may coilect the risurance procesds. Lander may use the
precaeds to 1epalr or restore the Property or to pay sums sacured by this Security Instrument, whather or not ihen due.
The t0-day period wili begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds ta principal skall not extend or
postyone the due date of the monihly payments raferred 10 In naragraphs 1 and 2 or charge the smount of the
naymerts. If under paragraph 21 the Preperty is acquired by Lender, Borrowar's right to any insurance policies arid
proceeds resulting from damage to the Property prior to the acquisition shall oass to Lender to the exteni of the sums
secured by this Security instrument immediataiy prior to the acquisition.,

€. Cecupancy, Freservation, Maintenznce and Protaction of the Property; Borrower's Loan Apglication;
Leas sholds, Borrower shail Gocupy, establish, and use th Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continus to nccupy the Froparty as Borrower's princinat
residence for at least one year after the date of occupancy, uniess Lender ctherwise agrees in writing, which consent
shail ot bie unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrewer's control,
Borrewer shall not destroy, damagse or ‘mpair the Property, aliow the Proparty (o deleriorate, or cominit waste on the
Property. Borrower shall be in default if any {orfeiture action or proceeding, vhather civii or criminal, is begun that in
Lender's good faiti judgment could result In forfeiture of the Property or atherwise matetizlly inpair tha lien created by
this Szcurity Instriment or Lender's securify interes!.  Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the astion or proc eeding to be dismissed with a ruling that, in Lender's geod faith
detennination, precludes ferfeiture of the Borrower's interas: in the Pre.perty or other material impairment of the lien
created by this Szeurity Instrument or Lender's security interest. Borrower shall also be in default if Eorrower, during the
loan eppiicatlon process, gave matetiaily falee or inaccurate information or staternents to |ender {or failed 1o provide
Lender vith any materiai information) in connaciion with the toan evidenced by the Note, includig. but not fimited to,
feprecentations concerning Borrower's accupancy of tha Property s a principal residence. I this Security instrument
is or at teasehicld, Borrower shall comply with all the provisions of the lease. ¥ Barrower acquires fee tide to the
Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Frotection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and agreaments
contained in this Sectirity Instrument, or there is a legal proceeding that may significantiy aifect Lender's rights in the
Property (suich as a proceading in bankruptcy, probate, for cendemnation or forfeiture or (5 eniorce laws or
regulations), then Lender may do and pay for whatever is necessary tc protect the value of the Property angd Lender's
rights in the Froperty. Lendar's actions may include paying any sums secured by a ilen which has priority over this
Securty Instrument, appearing in court, paying reasonable aticrneys' fees and entering on the Property to mske repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become auditional debt of Bori ower secured bty
this Security instrument.  Uniess Borrower 2nd Lender agree 1o cther terms of payment, these amoiints shall bear
interzst from the date of disbursement at the No'e rate and shall be nayatle, with interest, upon natice from Lunder to
Borrovier requesting payment.

8. Morlgage insurance. If Lender requirec; mortgage insurance as a condition of malsing the loun secured by this
Security fnstrumant, Borrower shall pav the premiums regtiired to maintain the morigage insurance In eftect. If, for any
Teas0r, the micrtgage insurance coverage required by Lender fapses or ceases (o be It effuet, Borrower shall pay the
premiuins required to abtain coverage subsianiizity equivalant to the montgage Insurance previougly in effect, al a cost
substantially equivalent to the cost to Borrower of the maortaage instrance previously in effect, frem an alternate
mortgage Insurer approved by Lender. If substantially equivalent maortgage insurance coverage Is not availacle,
Borrovser shali pay to Lender each monith a sum equai 1o one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insuranze coverage lapsed or ceased to be in effect.” Lender will accept, use ard retain
these paymeniiz as a loss reserve in liey of mortgiage insuranse. Loss reserve payments mey rio longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) proviced
by an insurer approved by Lender again becomes availabie znd Is oblained. Borrower shall pay the premiums required
o maintain mortgage insurance in effaect, or to provide a foss reserve. untit tha requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inzpection. Lender or its agent rmay male reasonable entries tpan and inspections of the Froperty. Lender
shali give Borrower notice at the time of or pior to an Inspection specifylng rezsorable cause jor the inspection,

10. Condamnation. The procesds of any award or cialm for damages, direct or consequgntial, in connection with
any coadamnation or other taking of any part of the Property, or for conveyance In lieu of cordemnation, are hereby
assigned and shall be paid to Lander.
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11the event of a total taking of the Property, thie proceeds shall be appiied to the sums secured by this Security
Instriemernt, whethier or not thein due, with any excess pald to Borrower. in the everdt of a partial tziing of the Property in
wihich the fair market vaiue of the Property immediately before the taking Is equal to or greater than the amount of the
sume secured by this Security Instrument iImmediatefy before the taking, unless Borrower and Lerder othenwise agree
‘n writing, the sums secured by this Secuiily Instrument shall be reduced by the amount cf the proceeds multioliag by
the icilowing fraction: (a) the total amount of the sums secured immediately before the tating, divided by (b) the fair
rnarkst vaiue of the Proparty immediately before the taking. Any balance shall be paid to 3arrower. In the event of a
partial taking of the Property In which the fair market value of the Property immediateiy befors the iaking is fess than the
ameint of the stims secured immediately before the taking, unless Borrower and Lender otherwiss agree in writing or
unless appiicable law otherwise provides, the proce=ds shail be applisd te the sums secured oy this Securty instrumznt
witether or not the sums are then due.

If ihe Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor cers to
make an award oy settle a claim for damages, Borrower fails to respond (o Lender within 20 days after the cate the
notic? is given, Lender is authorized to collect and apply the procesds, at its option, either to resteration or repair of the
Proparty o to the sums secured by this Security Instrument, whether or not then dus.

tiniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of such
payn.enis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exzension of the tims for payment or
modiiication of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in
interest of Borrowor shall not aperate to release the liability of the originai Borrower or Bermower's successors in
interest. Lender shall not be required to commence procecdings against any successor in interest or refuse 10 extend
time sor payment or othienwise modify amaonization of the sums sacured by this Security Irstrument by reason of any
demsznd made by the original Borrower or Barrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall net be a waiver of or preclude the exercise of any right or remedy.

12. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrumant shall bind ard benefit the successcrs and assigns of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrowier's covenants and agreements shall be joint and sevaral. Any Borrower who
co-sins this Security Instrument but does not executs the Note: (a) is co-signing this Sacurity Insirument only to
mort(jage, grant ard convey that Berrower's interest in the Property under the terms of ihis Security Instrument; (b} is
itct parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodations wiih regard to the tzrms of this Security
insirument or the Note without that Borrowar’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject 1o a iave which sets maximum Ioan
charces, and that iaw is finally interpieted so that the interest or other loan charges coilected or to be collected in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary ta raduce the charge to the permitied limit; and {b) any sums already collected from Borrawer which
axcecded parrnitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notz or by miaking a direct payment to Barrower. I a refurid reduces principal, the reduction
will b treated as a partiai prepayment withcut any prepayment chargs under the Noze.

14. Notices. Any notica to Borrower provided for in this Sacurity Instruinent shall be given by delivering it or by
mailing it by first class mall unless appiicabis law requlres use of another methed. The notice shali be directed to the
Proparty Address or any ather address Borrower designates by notice to Lender. Any notlca to Lender shall be given
by first class maii to Lender’s address stated heteln or any other address Lender designatas hy netice to Borrower.

Any rotice provided for in this Security Instrument shail be deemed to have keen given to Borrowsr or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed ty feverat law and the law of the
jurisdiction in which the Pioperty Is located. Inthe event that any prevision or clause ¢f this Securily instrument or the
Mote conflicts with applicabis law, such confiict shall not affact other provisions of this Security instrument or the Note
which can be given effect without the conflicting provigion. To this end the previsions of this Security instrument and
tho Note are declared to be severable.

16. Borrowei’s Copy. Borrower shali be given one conformed copy of the Note and of this Security listrumani.

17, Transfer of the Froperty or @ Beneficial interest in Borrower. If all or any part of the Propenty or any interest
initis sold or transferred {or If a Leneficlal interest in Borrower is sold or transferred and Borrower is not a naturai
perscn) without Lender's prior written consent, Lerder may, at its option, require immadiate payment in full of all surs
secuied by this Security instrument.  However, this option shall not be exercised by Lendsr if axercise is prohibited by
federal law ag cf the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. Tne nictice shall provide a period
of net less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security instrument. If Borrewer {alls to pay these siims prior to the expiration of this paricd. Lender may invoke
any romedies parmitted by this Security instrumant withaut further netlce or demand on Barrower.
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18, Borrower's Rigiv to Relnstate. Borrowaer mests certain conditions, Borrawer shail have the right to have
enfo-cemant o this Security instrument discontinued at any time prior to the eatlier of: {8} 5 days (or such othar period
as applicable law may specify for reinstatement) bisfore sais of the Property nursuant io any power of sale cuntained in
this Security Instrument; or (b) entry of & judgment enforeing this Secusity instrument. Those corditions are that
Borrower, (a) pays Lender all suras which then would ba dite under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of ariy other covenants or agreements: (¢} pays =i expenses incurred
in eniorcing this Security Instrurnent, including, but not fimited to, reasonabie attorneys' fues; and {dj takes such acticn
as Lender may reasonahiy require to assure that the lien of this Security instrument, Lendar's righis inthe Property and
Borrower's obligation to pay the sums secured by this Secuity Instrument shall continue unchanged. Upon
relns atement by Borrower, this Security Instrument and the obligations secured hereby siali remain fully effective as if
no acceleration had cccurred. However, this right to reinstate shall not appiy in the case of acceleration under
parayraph 17.

3. Saie ot Nots; Change of Loan Servicer. The Noie or a partial interast In the Note (togatier with this Security
Instrument) may ba scld one or mare times withcut pricr notice to Borrower. A sale may result in a change in the entity
{knowin as the "Loan Sarvicer') that coflects monthly payments due under the Note and this Security Instrument. Thers
also Inzy be one o mere changes of the Loan Servicer unrelated to a sale of the Note. if thare is & change .3f the Lean
Servicer, Borrower will be given written notice of the change in accorcance with paragraph 14 above ang applicakle
law. The notice will state the name and address of the rew Lean Servicer and the address to whizn payments should be
made. The notice will also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or panmit the presence, use sjisposal, storage, or releasa
of anv Hazardous Substances on or in the Property. Berrower shall net do, nor allow anyong else to do, anything
affecting the Praperty that is in viotation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storags ¢n the Property of small quantities of Hazardous Substances that are generally recoqgnized to
be appropriate ta normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender writtan notlce of any investigaticn, claim, demand, lawsuil or other acticn by
any gavernmental or regulatory agency or orivats party inveiving the Property and any Haardous Substance or
Environmental Law of which Borrower has actual kriowledge. If Borrower learns, or is notiied hy any governmental or
regulaiory authority. thal any removal or other remediation of any hazardous Substance aifecting the Praperty is
necessary, Borrowar shall promptly take all hecessary remedial actions In accordance with Envirormental Law.

As uised in this paragraph 20, "Hazardous Substances® are those substances defined &s toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, cther flarmmable or toxic
petrolsum products, toxic pesticides and herbicides, volatile solvents, materiais containing ashestcs or forrnaldehvde,
and redicactive materlals.  As used in this paragraph 20, "Environmental Law’ means federa! laws and faws of the
iurisdiction where the Property is iccated that relate to health, safety or envircnmenial protection.

NON-UNIFORM SOVENAMTS. Borrower and Lender further covenant snd agree as fcllows:

25, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icliowing Borrower’s
breaci of any covenant or agreament in his Security instrument (but not prior to acceleration under paragraph
17 unless appiicable law provides otherwisg). The notice shall specity: () the detault; (b) the action required to
cure L@ default; (c) a date, not less than 30 days from the date the notice is given to Burrowe 7, by which the
defauit must ba cured; and (d) that failure to cure the defauit on or before the date specified i the notice may

resuit in accelerstion of the sums sacured by this Securily Instrument and sale of the Property. The nolice shali
furthe: inform Borrower of the right to reinstate after aceeleration and the right 10 bring a court acticn i assert
the non-exisience of a defauit or any other defense of Borrower to acceleration and sale, {f the default is not
cured on or befora the date specified in the notice, Lender at its cption may require immediste payment in fulf of
alt suras secured by this Securiiy Instrument without further demand and may invoke the power of sale and any
other remedies parmitted by apolicable law. Lender shall be entitled to collect all exponses incumed in pursuing
the remedias provided in this paragraph 21, including, but not limitad to, reasonzble altorneys’ fees and cosis of
title evidanca,

lt Lender invokes the power of sale, Lender shall execute or cause Trustee 10 exccute a written notice of the
oceurrence of an event of default and of Lender’s glection to cause the Praperty to be soid and shall cause such
notice to be recorded in each county in which any pait of the Property is located. Lender or Trustee shall give
notice of sals in the manner prescribed by applicahle law to Borrower and to other persons prascribed by
anplicable law, After the time raquired by applicable law, Trustee, without demsnd cn Sorrower, shzll sall the
Properly at pubtlic auction to the highest bidder at the tima and place and under the terms designated in the
notice of saiz in one or more parcels and in any order Trustee determines. Trusice mey postpone sele of 2fl or
any pareel of the Property by public announcement at the tims and place of any previcusly stheduled sale.
Lende: or its designee may purchaze the Property at any sale.
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“rustee shal! deliver to the purchassr Trustee's desd conveying the Properly witaout any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed! shali be prima facie avidence of the truth of
the statements made therein. Trustes shail &pply the proceeds of the zale inthe {ollowing crder: (a) 1o ali
expenses of the sale, including, but not limited t0, reasonable Trustes's and atlorneys’ fees; (b) to ail sums
sec’ired by this Security Instrurient; and (c) any excess to the person or nersons legally entitied to it.

#2. Reconveyance. Upcn payment of ali sums secured by this Sscunity Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Sesurity Instrurnent and all notes cvidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge io the person
or persons iegally entitied tc it. Such person or persons siall pay any recordation costs.

23. Substitute Trustee. Lender may from time io time remove Trustee and appoint o successor trustee to any
Trust2e appainted hereunder. Viithout conveyance of the Praperty, the successor trustee shali succeed to all the titie,
power and duties conferred upon Trustee hereln ang by applicable law.

24. Atterneys’ Fees. As used in this Security Instrumeant and in the Note, “attorneys’ fees” shall include any
attommeys’ fees awarded by an appellate court.

25. Riders o this Security Instrument,
if one or more riders are executed by Borrower and recorded together with this Security Instrumeist, the covenants and
agrecmants of each such rider shall be Incornorated Into and shall amend and suppiement the covenants and
agreements of this Secuiity Instrument as if the rider(s) werz a part of this Security Instrun:ent. [Check applicatie
bcx(ﬁs')] -

L lAdjustable Rate Rider [} Condominium Rider i 1--4 Family Riger
L JGracuated Payment Rider LlPianned Unit Devalopment Rider ] Bivieoldy Payment Rider
a Bailoen Fider CiRrate Improvement Rider [lsecond Home Rider
L 1Other(s) ispecifyl

BY SIGNING SELOW, Borrower azcepts and agrees lo the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with: it.

Witnesses: ; i ny )

Vivian S. Dickey

S

/

(Seal)

-Boaawer

~{Spacs Below This Lino For Acknowledymeni]
STAT:2 OF OREGON, KLAHATH County s2:

Oatids 26th  dayof Aprii, 1999 . personeily appearad the above names
Vivian S. Dickey

and acknowiedged the foregaing instrument to be  his/her ~Voluntayact and deed.

g STSRTETRASRGT ;
fﬁ Hatore m'e/
L
4 A |
x \1~£Zj Y
X

|
! ’/“\ LI
Hotuby PubW3 for Okgon

N

{OHiclal Seal)
My Commission expires:  April 10, 2000

OREGON-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMERT FORM 2038 9/2¢
SC/OMITORY /0792/3038(0-00)-L PAGEGOF G

STATE GF OREGON : COUNTY OF KLAMATH: S5,

Filed for eocord at request of _ Aspen Title & Escrow e 30en
of _April AD1949% at___11:29 o'clock ___ A _ M. end-luly recorded in Vol _M39

of Mortgages an Page 16308

\,,',v' Liggda Snath, Courry Clerd

$35.00 v (A s




