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GREIR TRLE FINANCIAL
7662 SW MOHAUK
TUALATIN, OR 97062 2
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Smre Abave Tius Lioe For Recording Dt oo

LINE OF CREDIT DEED OF TRUST

(With Foiurs Advance Clause)

— State of Oregon
G7-15-38-030 (12/97)

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) is ....Aprdil..23,..1409....
an 4 the perties, thair addresces apd tax identiGication mumbess, if required, are as follows:

GLANTOR: RICHOLAY A. SPARKS snd TRACIY A. SLARKS
LUT 4 & 5 BLOCK 2 TRACT 1168
CEITOGHIN, OR 97624

Y checkad, wfer w the witached Addendiim incorpemted herein, for addionl
acknowiedgmrents.

TRUSTEE: Glean H. Probunke, Artornsy at Lav

Crantors, thedr sigratures and

GPZEY TREE FINANCTAL SERVICING CURPORATION
TE6X SW BOHAWK, TUALATIH, OR 97062

2. CCONVEYANCE. For gocd and vaiushble considatstion, the recaipt and sufficiensy of winch is acknowledged, and to
secrge the Secured Debt (defined below) and Graator's perfornmnce under this Sectisity instrement, Grentor irrevocably
graig, conveys and sslls to Trostes, in trust for the beasfit of Leoder, with power of sale, ihe following described
reerty:

SEE PROPERTY DESCRIPTICN AT PAGK 7 BXRELW

The propexty is located fn ... RRAMATH

{Couniy)

ey G CBITOQUIN Cregon 57524

(City) QRIE Code)
Togiber with 2il rights, casements, dppurtenamces.  royalties,

: : mineral rights, oil and ges vights, all water sod ripericn
righ's, ditches, snd water stack and alf etisting and feturs improvensents, structires, fixbares, and replacements that my
naw. or st any fins: in the futwre, be part of the real estate described above (gl vefirred to as "Properiy®).

CREQON - DEED OF YIUST (NOT FOR FNMA, FHLMC, FHHA ON VA USE)
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BAXTAUM OBLIGATION LIMIT. The tolal peincipal auounr secared by this Security hutamoent at eny cse time shall
oot excesd § ...l B022600L L L. L This Haztation of araoumr docs not includs interest and ofhr foes
anc. charges validly made pussiant to this Security Instrument. Also, this lmitelion doss not apply to advances made under
the terms of this Security Instrument to protect Leader’s sxurity and to perform any of the covenants contained in this
Securty Instnement.

SECURED DEST 4ND FUTURE ADVANCES. The term "Secured Debt” ic defined as follows:
4. Debt incamed under the terms of ail promisvory note(s), contract(s), gusranty(s) or otier evidence of debt described
below and all their extensions, renswals, modificetions .or substifutions. (When refirencing the debts below ir is

suggested that vou include items such as borvowers names, note amounts, imerest vates, maturity dates, etc.)

A Unlverial Nete or Masufactured Home Retail Installment Costract znd Security Aareecent executed by Buyevs!Horrowurs.

Th: above obligation 4s dne and paysble om the date 360 months after final disturszmenz, if not paic earliar.

3. All {ubire advances from Lender to Grentor or other future cbligations of Grantor to Lendsr under any promissory
noe, comtract, guamnty, or other evideace of debt execuied by Grentor in favor of Lender executed afer this
Security Instrement whether or not this Security Instrument is specifically referenced. If more than ope person signs
this Security Instrument, each Granfor agrees that this Security Instrument will secure all fature advances and futune
obligations that are given to or incurred by my ome or wore Grantor, or any oite or more Gruntor and others. All
future advances and other future obligations axe secured by tals Security Instrument even tiough all or part may not
yet be advanced. All future advances and other future oblizations are secured as if made on the date of this Security
Instrument. Notbing in this Security Instrument shell constitute a commitment (o make additional or futare loans or
advasices in gay amount. Any such commitment mist be agreed to in a sepenite writing.

C. All obligations Grantor owes to Lender, which may later arise, fo the extent 1ot prohibited by lsw, incloding, bui
rot Limited to, ligbilities tor overdrafts relating % any dep:osit account egreernent befwesa Gristor and Lender,

D. All additiona! surus advanced aud expenses incurred by Lender for mawing, preserving or otherwise protecting the
Property and its valus and sny other sums advacced and expenses incurre! by Lender uader the terms of this Security
Tnstrunent.

Thi; Security Iastroment will not secure any other debt if Lendor fails to give any raquired notice of the right of rescission.

PAVMENTS. Grantor agrezs that sli payments vnder the Sceured Debt will be paid wher due and in eccordanse with de
terzs of the Secuzad Debt and this Security Instrument

WAHRANTY OF TITLE. Grentor warants that Grantor is or will bs lawilly seized of the estate corveyed by this
Security Instrument and has the right o ircevocably grant, ccnvey, and sell the propcrtf_/ to Trusiee, in trust, with power of
sale. Grantor alsc warrents that the Property is unencumbered, cxcept for encumbrances of recorc.

PRIOR SECURITY INTERESTS, With regard to any other mortgage, desdd of trust, security agreemsnt or other lien
document that created a prior security intersst or encumbrance cn the Property, Grntor agrees:
. To make al! payments when due and te perform or comply with all sovenants.
1%, To promptly deli-ver to Lender zny notices that Grontor receives from the holder,
€. Mot to allow nny modification or extensicn of, nor to zequest any future edvences under any note or agreement
secied by the len document withont Lendes's prior writien consesdt.

CLAIMS AGAINST TITLE, Graator will pay all taxcs, sssessmients, liens, encumbrences, iease payracats, ground 1ents,
utilities, and other charges relating to the Property when duc. Lender Ay require Grentor t2 provide to Lender copies of
ali wtices that such wrounts are due and the receipts evidencing Greator's paymeat. Gruntor will defend titie 1o the
Property agsinst asy claims that would impair the Lien of this Security Instrument. Grantor agrees to assign to Lender, as
requesied by Lender, any rights, claims or defenses Grantor may have aguinst parties who supply lshor or matesials to
maiiain or inprove the Property.

DU ON 5ALE OR ENCUMBRANCE, Lender may, st its option, declare the atite badaice of the Securex! Delbt to be
imnedistely due and payable upon ths creation of, or contract for the creation of, any lien, escumsbrunce, transfer or sale
of te Property. 1ti3 nght is subject io the resirictioas tngposed by fedeml law (17 CF.R. 591). as spplicable. Thic
covenant sball wun with the Property and shall rermin in efext until the Seuured Debt is suid @ full snd this Secvrity
Instameent s relessed.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will & =p ths Property in good condition
and sugke ull repairs that aro seesonably necessery. Granior shall met commit or sliow gy weste, Unpeirment, or
detenioration of the Property. Granter will eep the Property free of noxious weeds and gnsses. Grantor sgress that the
natury of the ceenpancy and use will net substantielly chnge without Lendsr's prior writtsn consent. Grantor will oot
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peemit any change in cay Heense, restactive covenard or easement without Leader's pricr writter. consent. Grator vild
wetify Lender of all demauds, proccedings, claims, md sctions eghinst Gremtor, end of 2ny Joss or duneze o the Propesty.

Leader or'Leader's agents may, at Leader's option, eater the Property at any reasomable tive for tha purposy of ipspecting
the: Property. Lender shall give Graator notice at the time of or before an inspection specitying a rezsonsble purpose for
th inspection. Any inspection of the Property shall be ectively for Lerder's benefit end Grantor will in no way raly cn
Lender’s inspaction.

AUTHORITY TO PERFCORM. If Grantor fils to perforwe eny duty or any of the coversnts contined in this Security
Instrument, Lender may, without notics, perform or cause them to be performed. Grantor sopoints Lender as aitormey-in-
fact to sign Grantor's name or pay any smount necessary for pecformance. Lender's right to perform for Grntor shall zot
croale an obligation to perform, and Lender's failure to perform will niot preciude Lender from exercising auy of Lender's
other tights under the Taw: or this Security Tnstrument, I auy conshruction cn the Property is discontinued or not carried on
in & veasonuble mumper, Lender may take slf #ieps necessary to protect Lender's security inferest in the Property, iucluding
co ypletion of the construction.

LIASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Gmmter sgress fo commly with the
prvisions of any lease if this Secarity Instrument is on 2 feasshold. IF the Property includzs a voiv in 4 condomivimn or a
plraned vnit development, Grantor will perform gl of Grantor’s Cuties wmder the covenspts by-laws, or regulsticns of the
co.ydominizm or pleened unit development.

DLFAULT. Grantor will be in dofsult if any party obligated on the Securad Debt fallz 1o mske payment whan due.
Grawtor will be in default if 4 breach occurs under the termas of this Security Instrureent or any other document executed
for the purpose of creating, seciing or gusrantesing the Seowred Debt. A good fuith belies ty Lender that Lender 2t sny
tiste is inseoure with vespect to aay pesson or antity chligated on the Secured Debt, or that the prospect of any payinent or
the valuz of the Propesty is impaired, shall also constitute o event of default.

REMEDIES ON DEFAULT. fr some instances, faderal and state low will tequire Lender to provide Greator with notice
of the right to cure or other notices and nuay establish time schedules for foreciosre acticus. Subject 1o these limitations, if
are, Lender may accelerate the Secured Debt nad foreclose this Security Jastruwest in 2 masrer provided by law if
Gr.mtor is in defaujt,

At the option of Lender, all or amy part of the agread foes and charges, accrued interest awd enncipel shell become
imipediately due and payable, after giving notice if requined by lew, upon the occurrance of e default or enytime
thezeafier, In additivs, Lender shall ba entitled to all ths remedies provided by law, the teoms of the Secured Debt, this
Secusity Instrument and any related documents, including without limitatica, the poseer 10 zeff the Propeity.

[f there is a defawlt, Trustse shall, in addition to eny other permitied rewedy, at the request of the Lender, sdvertise and
seli tke Proparty as 2 whcle or in separate parcels et public suction te the higbest bidder for cask ansi convey absolute title
freo and clear of all right, title and interest of Gantor at such time and place s Trustes designates. Trustee shall give
notice of sale including the time, terms wnd plece of sale and a dexcristion of the property to be sold as required by ihe
eppticable law in offect at the time of the proposed <ale.

Upun sale of the property and to the exient not prohibited by law, Trustee shall make and deliver = deed to the Property
sohi vhich conveys ahsolute title to the purcheser, snd after first paving all fecs, charges andd ensts, shell pay to Lendor &l
moeys edvanced for repairs, taxes, iasvrance, Yiems, assessments enid prior encumbragcss and interes: therecn, and the
pritwipal and intesest on the Secured Debt, paying the surplus, if any, t Graator. Lender may purchsss the Property. The
recitals in uny deed of cunveyance shall be prima facie evidenco of the facts set forth therein,

All remedies are distinet, cumsletive and not exclusive, and the Lender is cutifed to all remadies provided at Iaw or
squity, whether or zet expressly set forth. The azceptance by Lender of sny swa &5 payeent or pirtidd payment aa the
Ssowed Dot afler the belomce is due or is sccelersted or after forsclosurs procesdings s fisd Sall not coastinge o
weiver of Lerder's right to reonire cotplete sure of my oxising defanlt. By ot werispg oy rereedy ca Grentor's
dsfi ult, Leoder docs not waive Limder's right to later consider fe event a defundt i it cantizuzs or bappers sguin.
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i%, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSYS. Except when
protibited by fuw, Crantor agrees to pay all of Lender’s expenses if Grantor breaches my covennnt in this Security
Instrument. Gruntor will also psy on demand any amourt incurved by Lender for insuring, inspecting, preserving or
othonwise paofecting the Progesty eod Lender’s security interest. These expenses will bear interest from the date of the
paywent watil paid in full at the highest interest rate in effect as providad in the terms of the Secured Debt, Grantor agrees
ic pay ali costs and expences incurred by Lender in collecting, enforcing or protecting Lendir’s rights and remedics under
thiz Security Instrument. This amount may include, but is pot limited to, atomeys’ fees, court costs, and other legal
expamses. This Seonrity Instrument shall remain in effect until seleassd. Grantor agrees to pey for sov recordation costs of
such refeasz,

1¢. ENVIROMMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Eaviroamental Law
irerps, without Hrcitation, the Comprehensive Environmentd Response, Compensation and Liability Act (CERCLA, 42
U.L.C. 2601 et seq.), and all other federal, state and local laws, regulations, ordinancss, count orders, attorpey general
opiions or interpretive leitzrs concerning the pubiic health, safety, welfare, environment or .+ hezardcas substance; and (2)
Hanndous Substance neans any {oxic, radicactive or hazardous material, waste. pollutant or contaminsnt which bas
charactesistics which . rnder the sobstance dangerous or potentially daugerous io the pabiic heslth, safety, welfare or
envimoament. The term inciudes, witbont fmitation, sny substances defined &s "hazardous mmierioi,” "foxic substances,”
“"hazardous wasts" or “hazardous substence” under any Envirovmenta) Law.

Crenior represents, warrants and agrees that:

A. Except as previously disclosed and ecknowledged in wiiting to Lender. ac Hazardous Substance is or will be located,
stored or released on of in the Property. This restricdon does not apply o smadl quaniities of Hazardous Substences
that e generelly recognized to be appropriate for the normal use sad maintensnes of the Froperty.

Except as previously disclosed and ackonowledged in writing to Lender, Grantor and evary enant have besn, are, and
shall remain in full complisnce with any spplicable Environinental Law.

Grunior shall immediately notify Lender if a release or threatened sefease of a Hazardous Substeace oceurs on, under
or ahout tha Properiy or there is a violation of eny Environmentdl Law concersing tbe Proparty. In such an event,
Grentor shall 7ake all necessary remedial actios i socordance with any Envitonmental Luw.

Grantor shall iremediately notify Leader in writing as socn as Grozdor has reason to believe tbere is any pending or
threatened investigation, claim, or procesding relating to the reizase or threstened relesss of any Hazasdous
Substauce or the violation of any Epvirenmental Law,

17. CONPEMMATION. Grantor will give Lender prompt nctice of zuy peading or threatened action by private or putlic
enbties to purchase or take any or all of the Propeity through condamnstion, eripent dewmeir, or any other means, Geantor
suthonzes Lender to intervee in Grantor's namse in any of the above described ections or claims. Grantor assigns lo
Larder the proceeds of any award cr claim for dameges conuected with a condemmation or otter taking of all or any part of
the Property. Sich proceeds shall be considered payments ard wiil be epplied &s provided in this Security Instrumnent. This
assignment of proceeds is subject to the terms of any prior mwrtgage, deed of trust, security sgreeqent or cther lien
document.

18, INSURANCE. Grantor shall ksep Property insured against loss by fre, floed, tomadoes, earthguakes, humicanes, thef
an¢ other hrzards and risks reascnably associsted with the Property due to its type end location, This insurarce chall be
maintained in the amonats end for the periods thet Lender requizes. The insurance carvier pioviding the insursnce shall be
cheser by Grantor subjest fo Lender’s epproval, which shall sot be unreasanably withheld. If Grantor fails w mainteio the
coverage deseribed above, Lender may, at Lender's opt'on, oblain covaiage w0 protect Lender’s rights i the Propesty
according o the terns of this Secusity Instrument.

All insarance policies and renewals shall be sccepteble to Lender and shall include & standard “nwrtgage clause” and,
whure gpplicable, "loss payes clause.” Grantor shall immvedisely notify Lender of cancullution or termination of the
inswence, Lendor shall have the right to hold the policies apd renewnls. If Lender reguires, Grentor thall immedintely give
to Lender all reccipts of paid premivmws and renewsl notices. Upor loss, Crantor shell give imnediate notice (o the
insurance cardier and Lender. Lender may make proof of loss i not mede immediaiely by Graator.

Un'ess oti:erwise agreed in writing, ol insurence proceeds shall be applied to the restoraticn or repair of the Property or to
the Secured Debr, whether or not then due, at Lender's opticn. Asny spplication of procseds ‘o principal shall not extend or
pottposs ihe due dats of the scheduled payment nor chango (e amount of sny paymeat. Aoy exces will be peid to the
Gnuotor. if the Yropeity is acquired by Lender, Grantor’s right o any insurance policix and prooceds resulting from
darnage io the Property before the scquisition shall pass to Lender to the extent of the Seoured Debt immedistely beforo e
goquisition,
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FICROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate egreenxni, Gramtor will noi be
rec uired to pay to Landsr fumds for tuxes ami insurence in escoow,

FINANCAL REFORTS AND ADDITIONAL DOCUMENTS. Gruntor wiil pmvide to Lender upon requeet, any
financial statement or information Lender may deem reasonably necessary. Grantor agroes (o sign, deliver, snd file any
adiitional documents or certifications that Lender may copsider necessary to perfect, continue, end preserve Grantor's
obiigations under this Secunity Instrument and Lender's lien status on tLe Propeity.

JOINT AND BNDIVIDUAL LIABILITY; CO-SIGNERY; SUCCESSORS ANL ASSIGNS BOUND. All daties under
this Security [nstrument nze joint eud individual. If Granter signs this Security Instrreat but does not sign xn evidence of
det, Crantor does so only to morigage Crantor’s infercst in the Property v secune peywent of ihe Secured Dett und
Grantor does not agree o be personally lable on the Secured Debt. If this Security Instrument secwes & guarsaty between
Lender and Grantor, Grantor agrees to waive any tights that mey prevent Lender from brinping any astion or claim sguinst
Grauter or any party indebted under the obligstion. These rights ey include, but are not limiteG to, sny sati-deficiency or
ons-ection laws. Crantor agrees that Lender and any paty to this Security Instrument mey extend. modify or make any
chinge in the terms of this Security Instrument or any evidence of debt without Granfor’s consent. Such & change will nzt
nease Grantor from the terms of this Security Instrument. The duties snd benefits of thie Security Iusturesnt shalf bind
and beaerit the successors and nssifgns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instruent is govemed by the laws of the
judsdiction in which Lender is located, except to the sateat otherwise required by the laws of the juripdiction where the
Pioperty is located. This Security Instrument is complefe and fully integroted. This Sxcurity lostrument may pot te
arsended or modified by oral agresment. Any section in this Security lnstrament, sttachments, or any agreement related to
ths Securad Debt that conilicts with epplicable Jaw will oot be effective, ualess that law exprecly or impliedly permits the
vigiations by written agreement. [f any section of this Security Insirument cezmot be enforced according to ils tewms, that
sestion will be seversd and will not affect the enforcesbility of the remzinde: of this Secusity Instrumsnt. Whenever used,
ths singular shall include tho plural and the plurs) the singular. The captions end hesdings of the cections of this Security
Instrument are for coavenience only and ave not 1o be used to interpret or defins the terms of this Security Instrumert.
T:me i3 of the sssence in this Security Instrumeat.

SUCCESSOR TRUSTEE. Lender, st Lender’s option, may frons tme to (ime rerove Trustes end appoiut & steeessor
teastee without any other formulity than the designstion in writing. The successcr trusiee, without conveyance of the
Property, shell sucreed 1o all the title, power und duties conferred upon Trusiee by this Seaurity Instrument and epplicable
law,

WOTICE. Unless otherwise tequired by law, any notics shall be given by delivenng it or by meiling it by first class mail
tc dw eppropriate party’s sddress on page { of this Secvrity Instrowenr, or to smy other eddress designated in writing.
Yotice i tne grantor will be deeined to be notice to alf greators.

V/ATVERS. Excent to the extent probibited by law, Crantor waives oll gppreisement cud homestead exemption rights
rlutmg to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a rovolving line of credit provision. Aithough the Secured Debt ity be
reduced 1o a zero balance, this Security Instrurent will resnain in effect uatil releasad.

X5} Construction Loan, 1his Security Instruswnt secures an obligation incurred for the construction of un improvesent
on fhe Propeity.

[0 Fistre Filing, Grantor grants to Lender o security infersst in all goods thet Grantor owns now or in the future aod
that are or will becomo Dxtures related to the Propety. This Security Tustument suffices ss a financing stetement
and eny carbon, photographic or other reproduction mey be filed of recond for purposes of Asdicle 9 of the UCaiform
Commercial Code,

[ Riders. The covenants arct agreemuents of sach of the riders chacked bilow are incoiporsted into and supplement and
anend the terme of this Sectity stument. {Check nil spplicable boxes}
I Condominium Rider [ Planned Unit Development Rider 1] OMEr vovvrveric i enrsnesc e
] Adcitians! ‘Torms.

(i5:18-38-080 (12/97) (page Sor [
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SIGHA T'URES: By signiag below, Grantor agrees %o the teres and covengaly coztained in tis Secusity estrument szd in zay
atiachru oz, Granior also acknowledges receipt of & copy of this Security Instrument on the date stried cn pegx 1.

1S -

; \YIRUEY
e DT " 1S —
o {7_;\57 __/liv\/

(Signatare) NICHOLAS A. SPABKS ' (Date) (Signature)  TRASIE A, SPARKS

R R P ceanae

(Signetrire) ) ' . (Dae) (Sigmwtt')

ACKNGWLEDGMENT: . L
, STATE OF ...@.i’"f.:.‘{fi. SO ccgg.mygrﬁ.,sx.g..#f.‘(
BEE This instrument was scthowledged bofor e this/zrk 2, fday of .. K
by LG A O AR SR A Wy
C X’? P . / 'ﬁ

1L IGC-OREGOM

Sl COMMISSION N0, 053021

-

{Notary Public)

ACKNOWLERGMENT: L % £5510N EXPIRES APH. 10,220
(edvitual This instrument was aclmowledged before o this ..vevevevern..sn.. day of .....

My commnigsion expins:

(Notzry Tiblicd

REQUEST FOR XKECONVEVANCE
(Flet to be completed uil paid in full)
TO TRUSTIE:

. The wndersigned is the holder of the note or notes secured by this Deed of Trust, Said nois or notes. togsther with all
other ipdebiedness wxcnred by this Deed of Trust, kave been paid in full. You are hereby directsd to cancel this Deed of
Trust. wixich is delivered hereby, and to recouvey, without warranly. ell the estie now held by you veder this Deed of
Trust to the person or persons legally eafitled therefo,

D R L R T T R O

ized Bark Signamnre)




ADDENDUN
NICHOLAS A. SPARKS AND TRACIE 4. SPARKS

411 of the preperty located at LOT 4 & 5 BLOCK 2 TRACT 1i6
Clty/Town/Village of CHILOQUIN » COunty of KLAMATE  State of OR, in
which the Berrower has an ownership, leasehold or other iegal interest. This
property is more particularly described on the schedule titled "addic .
Property Description" which is attached hereto at Exhibit "a™,
sccucity interesc in that craera
number _ .

i
ionzl
togzther with a
ain 1999, 44 X 28 CypR RESS mobile home, serial

The borrewar does herchy authorize the lendur or its assigns ro
obtain a more detailled property description after the Borrower has signed :
mortgage, and to attach Exhibit “A" after the borrower has signed the mort

&
the
g

age.

fHiegrr A"

Lots 4 and 5, Block 2, Tract L1€8, in the County of Xlamath, Statce

CODE 8 MAF 3508-100 TL 23
27

300
CODE 8 MAP 3508-i00 TL 2700

STATE GV OREGON : COUNTY OF KI.AMATH:

Filed forrecord at request of

Aspen Title & Escrow Cio
of ____ _April = Ap, 1598 11:29 o'cleck ___ A« M., and duly vecorced in Vol
Mortgages . oo Page IF”L5

\__,4 .Jnd:. Sinith. (;;,n"ly Elpgk
$40.0C by " Xt Mol

Bndras Sty Lo it

PP AP i rdeysbagh




