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DEED QF TRUST

THI3 DEZBDOF'J'RUST("SccurilyInsmsmeill“}i. madenn  April 23, {19909
The Grantoris S0DY L. WISE ARG HAOMY JOY WISE AS TENAMTS BY THE ENTIRETY

{ ‘Burrewer"). The trustee is AMERITITLE

(' Trastee”), Tha beneficiary is URITED PANAM HORTSASE, A BIVISION OF PAK AMERICAN BANK, FSB

which is organized and exisiing under the laws of THE UNITED STATES OF &MERICA , and
wiaose address is 1300 §. EiL CAMINO REAL, STE, 320, SAN MATED, o4 94402
("Lender™. Borrower owes Lender the principal sum of
Fifty-Eight Thousand, Five Hundred ang Ke/io00 T e e e ————

Dolliss (GS. $ £8,506.00 )3

Tlis debt is cvidenced by Rorrower's note daied the same dalz as shis Secusity Insiruacnt ("Not: ). which
provides lor monthiy payments, with the full dedt, if nol paid earlicr, due and payable on May 1, 2023

. This Security Instrument secures 1o Lender: (a) the repayment of the deby evideneed hy the

Note, with interest. and )l re cwals. extensions ond moditications of the Nok: &) the paynent of aff other surns, with

interest, advanced nnder baragreph 7 to srotecr the seour; ¥ of this Security Instromeny; und i) the performance

OREGON.-Singls Fanily-ENMAIFHLISC SRIFORNM INSTRUMENT
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of Berrower's covenaris and agrecments under this Sccurity Instiurnent and the Note. For this purpoese, Eomower
wrevorably granis and cenveys to Trusiee, it trus, with powar of saie, the following described properiy located in
KLAMATH County, Cregon:

LOYS 10 ANG 11 IN BLOCK 65 OF KLAMATH FALLS FOREST ESTATES, HiGHWAY
BR UNIT, PLAT HO. 3 ACCORDING T0 THE DFFIDIAL PLAT THEREGF OM FILE IN
THE OFFICE OF THE COUNTY CLERK OF KL/MATH CIUKTY, GREGGN.

which lias the address of 6841 MINA BIAD DBIVE |, BOMAMZA iStrzer, Cinyl,
Cregon 57623 [Zip Cods]  ("Properiy Addross");

TOGETHER WiTH afl the improverments now or hereatier erected on the property, ard all casements,
ippurtenances. and fixtures now or hercafter a part of the property. Al replacements and addiions shal! alse b covered
2y this Security Instrumeut. All of the foregoing is referred to in this Secarity Instrumens as Properiy.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has tie nighi 1o
aant and convey ths Proparty and that the Propesty is uncncumbered, cxcepl for escumbrances of record, Borrower
varrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances
of recozd.

THIS SECURITY INSTRUMENT combines urifonn covenants for national use and non-uniform covenants with
drmited variaticns by jurisdiction io coustitute a unilorm security instrumnent covering real propeniy.

UNIFORM COVENANTS. Borrower sad Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lote Charges, Borrower shall promptly pay when duc
the principal of and interest on ihe debt evidenced by the Note and any prepayment and iain charyes due under the Note,

2. Funds for Tuxes and Insurance, Subject to appiicable faw or o & written waiver by Lender. Bomower shall
jay to Lender or the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Funds") for
(2} yearly taxes and assessments which may atain priority over this Security Instrument as 2 licn on the Propenty; (o)
»early leasehold payments o ground rents on the Property, if any; (c) yeariv hazard or PIOp2rty Isurance premiums; (d)
vearly fiood insurance premiums, if any; (¢} vearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in accordance with the provisiens of paragraph 8, in liey of the payment of mortgage insurance
premiums. Theee items ace called "Escrow ltzms.” Lender may, at any time, collect and held Funds in an amoun: not to
cxeeed the maximum amount a fender for o federally related wortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as zmended from vnie to time, 12 U.5.C. Section 2601
et seq. ("RESPA"), unless another law that applies 1w the Funds sets a fesser amount. IF 53, Leader may, al any time,
collect and hold Funds in an amount 1o o exceed the Yessor amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expeiditures of futare Escrow ltems or othcrwise in cecordance
with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federzi agen.y, mstrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Ler.der shail apply the Funds to
pay the Sscrow Ttems. Lender may no: chezge Borrower for holding and applying the Funds, ananally analyzing the
¢icrow account, or verifying the Escrow Hters, unless Lender pays Borrower interest on the Funds and applicable {aw
permits Leader w0 moke such a charge. However, Lender may sequire Borrower 1o f2: 1 one-time charge for ap
ir dependant real estate 1ox reporting service used by Lender in connection with this fosn, uiless applicable b providx
otherwise. Unless an sgreament is made or applicable law requires interest 10 be paid, Lender shall net be erguirad w0
by Borrower any interest o cammings on the Funds, Bormower and Lender nuy apmee e wiiting, hoaever, that iniercs,
siali he patd on the Funds. Leader shull give to Borrower, withowt ciarge, an 2nnua steounting of tie Funds, showing
credits and debits o the Funds and the purpose for which 2ach debit to the Fuads was made. The Funds are pladged as
acditonal security for all sums secured by this Security Instyurment.
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It the Funds held by Lender sxceed the amounts paraitied 1o be held by apylicable law, Leadar shall account o
Porrower for the excess Funds in accordance with the requiremeats of applicable law. If the zmount of the Funds held
by Leader at any time is niot sufficient 1o pay the Escrov: Items when due, Lender taay so noify Berower in writing.
and, in such case Borrower shall pay 1 Lender the amount necessary to muke up the deficiency. Borrower shall make
up the deficiency in no more than iwelve monthly payments, at Leader’s sole diseretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompty refund e Borrower
any Funds held by Lender. M, under paragraph 21, Lender shall aequire or sell the Propery, Lender, prior to the
acquisidon or sale of the Property, shail apply any Fuads held by Lender at the time of acquisition or sale as a credit

gamsl the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable Iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: firs, to any prepayment charges duc under the Not; second, 1o amounis payabl:
under paragraph 2; third, 1o interest due: fourth, 1o principal due; and last, to any Jaie charges due under tie Nete.

4. Charges; Liens. Borrower shall pay all uxes, assessments, charges, fines and impositions atributzble 1o the
Property which may atain priority over this Security Instrument, and leasehold paymonts or ground fents, if auy.
Borrower shali pay these obligations in the manner provided in paragraph 2, or If ot paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompty furnish to Lender all notices of
amounts o be paid under this paragrarh. If Borrower malies these payments direcly, Borrower shalt prempily furnish
Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Insgunent unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner accepteble (o Londer; {by coniesis in
good faith the lien by, or defeuds against enforcment of the licn in, fegal proceedings which in ihe ender's epinion
operate to prevent the enforcement of the lien; or {¢) sceures from the holder of the lien an agreemant satisfactory o
Lender subordinating the licn to this Security Instrument. If Lender determines that any pasi of the Property is subject to
a lien which may attain priority over this Sceurity Instruraent, Lender may give Borrower a notice ideniifying the iien.
Borrewer shail satisty the lien or oke ene or more of the actions set forith sheve within 10 days of the giving of notice.

5. Hezard or Property Insuvance. Bomrower shall keep the improvzments now existing or hereafter erected on the
Property insured against loss by fire, hazirds included within the e “cxtended coverage” and any other hazards,
including flcods or fiooding, for which Lender requires insurance. This inserance shall be maintained in the amounts
and for the periods ihat Lender requires. The insurance carrier providiag the insurance shall be chosen by Bomower
subject 1o Lender’s approval which shall not be unreasonably withineld. If Borroveer feils 1y maintain coverage described
above, Lender may, at Lender’s option, obiain coverage to protect Lender’s rights n the Property in accordence with
paragraph 7.

All insurance policics and renewals shail he acceptabic to Lender and shait inchude a standard mortgage clausc.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Leader
all receipts of paid premiums and reuewal notices. In the event of loss, Borrower shell give promp: notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be wpplicd to restozaiion or repair
of the Property damaged, i the restoration or repaiz is cconomically feasible and Lender’s security is not lessened. I the
restoralion or repair is not economically feasible or Lender's security would! be lessened, thie insurance procecds shall be
applied to the sums secured by tris Sceurity Instnuiaent, whether of not then due, with any excess paid to Borrewer. If
Borrower abandons the Property, or does not answer within 30 days a notics [rom Lender that the insurance carrier has
ofiezed to setile a claim, then Lender may collect the insurance procesds. Lender may use the nrocecds to repair or
testore the Progerty or (o pay sums secured by this Security Instrument, whcther cr nict then due. The 30-day period will
begin when the andee 13 given.

Unless Lender end Pormwcr otherwise agree in writiag, 2ny application of proceeds o poncipal shall not extend
ot postpone the due date of e monthly payments refecred o in paragraphs 1 amd 2 or m.mg‘ the arnoent of the
payments. I under pdmgn.p}. 21 1he Property is acquircd by Lender. Bomower's right 10 any insurance policics and
proceeds resuidng from damage 1o the Froperty prier 1o the acquizidon shall pass (0 Lender to the extent of the sums
secured by this Seeunty {nstrument immediaiely price 0 the acquisition.
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6. Oceupancy, Preservatien, Maintenance and Protection of the Property; Borrower’s Loan 4Application;
Leuseholds. Borrower shali oceupy, establish, and use the Property s Berrower's principal resience within sixty days
alter the execution of this Security Instrument and shali continus 1o occupy the Propenty as Butrowe:r™s principal
residence for ! least one year after the daie of eccupancy, wnless Lender otherwise agrees ia writing, which consent
shall rot be arreasonably withheld, or unless cxlenuaing circumsiances exist which ar beyond Berrow:r’s control,
Borrawer stail not destroy, damage or impair the Property, allow iha Property 1o deteriorate, or commit waste on the
£repeity. Borrower shall be in default if any forfeiture action or procaeding, whether ¢ivil or criminol, is begun that in
Lende:’s goad faith judgment could cesult in fovfeiture of the Property or otirerwise matersally impair the fien created by
this Security Instrument or Lender’s gecurity interest. Borrower may cure such a defaik ang reinsule, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a pring chat, an Leader’s good faith
deerminziion, precludes forfeitre of the Bosrower's interesi in the Properiy or other materizd impaimment of the lie
created by this Securiiy Instrument or Lender’s security interest. Borrower shall also be in detault of Borrowzr, during
the foan application process, gave maieriaily false or inaccurate informaticn or statements 5 Lendes {or faileo w provide
Lender with any material informaticn) in connection with the ioan evidenced by the Note, including, but not Imited 1o,
representations concerning Bormower's occuparncy of the Propesty as « principal residence, if this Szcurity Insirument is
on a leasehold, Borrower shall comply wih all the provisions of tie lease. H Borrower ecouires fee title 1 the Propenty,
the Izaschold and the fee title shall not nerge unless Lender agrees 1o the merper in WrHing.

7. Protection of Lznder’s Rights in the Property, If Busrower fails 1o pertorm the coverants and agreemients
contained in this Security Instrument, or there js o legal proceeding that may signiticantly affect Lender's rights in the
Property (such as a proceeding in banicrupicy, prebate, for condemaation or tosfeiture or to enforce faws or reulations?,
then Lender may do and pay for whatever iy necessary i proiect the vaiue of the Propery and Lender's nghts in the
Property. Lender’s actions may include paying any surds sccured by a len which has pricrity over this Security
Instrument, appearing in court. paying reasonable auomeys® fees and entering on the Propeny 10 malie repairs, Althongh
Lender may ake action under this paragraph 7, Lender dovs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional Jebt of Borrower secured by
‘his Security Instrument, Uniess Borrower and Lender Ageee 1o other terms of payment, hese smcunts shall bear nterest
rom the datz of disbursement at the Nots sate and shall b pavable, with inicrest, upon sotice from Leader o Borrower
equesting payment.

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of mazing the loan seeured by this
Security Instrument, Borrower shal pay the premiuras reguired 10 mainsin the mcrigage insurance in effect. If, for sy
reason, the morigage insurance coverage required by Lender lapses or ceases to be in of fect, Borrower shall pay the
premmms required to obtain coverage substar:tially equivalent w the montgage insurance previously in effect, at a cost
tubstantially equivalent te the cosi to Borrower of the mortgage insurance previously in effect, from an aliermnat:
mortgage insurer approved by Lender, If substantially cquivalent morgage insurance coveraye 1S not available,
Borrewer shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurence premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lendar wil! aceept, use and retain these
bayments as 2 luss ressrvein licu of mortgage insurance. Loss reserve paymeits may no longer be reguirzd, at the
tpten of Lendsr, if morigage insurance coverage (in the smount and for the period that Lender requires) provided by
&0 insurer approved by Lender agzin becomes available and is obtaired. Berrower shall pay tie promiums required ie
riaintain mongage insarance in effect, or lo provide a loss reserve, until the sequireiment for mortgage insurance ends in
cceordance with any written agreement between Bomrower and Lender or applicable faw,

9. nspectivn. Lender or ils agent may make reascnable entrics upon znd inspections of the Proverty. Lender shait
give Borrower notize ot the time of or Prior 1o an inspection specifying seasonble cauge for the Hopeoton.

0. Condemmation. The proceeds of any award o claim for damages. direet or conse eatial, i conietion with
a1 condemnation or other taking of ony part of the Feoparty, er for conveyaace it lics of condeanstion, ure bezehy
assigried and shatl be paid to Lender.

LOAN #: 330-00(95258-1
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writing, the sums secured by this Security
following fracion: {a) the 1013l amour

eking of the Propenty in which the fai
amount of 1he sums secured immediately belore the taking
unless applicable law otherwise provides, the proceeds shall be
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notice is given, Lend
Properiy or 10 the sums secured by this Security Instrum
Unless Leader and Borrover otherwice
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1%, Borrewer’s Copy. Borrover siail be given one conformed copy of he Mote and « { tets Seourity insimment.
] 17, Transfer of the Property or 3 Beneficial Interest in Borrower. Ii all or wny pait of :he Propaty or any
inicrest i it 15 sold or transterred (it a benoficial inter2st in Boirower is sold or trapstamed and Borrower is not 4
natural person) without Lemder’s prior wrien consent, Lender may, at is opLon, reguire nunediat: payment in foll of
Al sums sccured by this Security Instument. However, this option Shall mot be cxercized by Lender i exercise i<
prohibiied by federal law as of the date of this Security Insuament.

if Lender exercises this option, Lender shall give Borzawer notice of acceleration. The notce shall provide nerind
of not icss than 20 days hom ihe date the novice 15 delivered or mailed ¥ thin which Bomewer st pey all sums

3

secured by this Secunty fnsrument i Borrower fails 10 pay these sums prior {6 the \'».j).‘rutiun ol this period, Lender
may invoke any remedies permitied by this Security Instrument without further noice or Jemand on Borrower.

13. Borrower’s Righit  Reinstate. If Borrower micets certain conditions, Borrowe: shall have ihe right to havd
snforcement of this Security Insgument discontinued at any time prior to the carlier of: (2) 3 days (ar such sther pesiod
as applicable lavw may spectfy for reinstatement) before sale of the Property pursiant 0 aty power of saiz contnsd it
{his Sceurity Instrumeny; or (b) sniry of & jdgment eaforcing this Security Instrument. Those conditicas an
Borrower: (a3 pays Leader all swns which then would be due under this Secusity Insteamont and e Neie us i
scceleration had ocensred; (Y curse any defauit of any other covenants 67 agrecmenty, (¢) pays all wxpensens i ~urred in
cajorcing this Security Instranient, including, but not limited 1o, reasonable anorneys' fees; and (di iakes such sction as
Lender may reasonably require to sssare that the licn of this Security Instrumeat, Lendes's vights in the Property and
Borrower's obligation ¢ pay the sums secured by this Security Instrumient shall conura: unchanged. Upon
reinstalement by Horrower, this Security Instrument and the obligations secured hercby shall remain fully eifective as if
no acceleration had cccwrred. However, this right to reinztate shali not apply in the case of acceieriion under paragraph
17

19. Szte of Nete: Change of Loun Servicer. The Mole or a prial interest ia the Nete (egetaer with this Secunity
Instrmnent) may be sold one or more times without prior notice o Borrower. A cale may result in 4 change the cntity
(known o the "Loan Servicer") that collects monihly payments dite under the Note and this Secunty insrgment. There
also may be ene or morc changes of the Loan Servicer nnrelated to a sale 6f the Note ¥ there is a change of the 080
Servicer, Borrower will be given written nntice of the change in accordance with parapraph 14 above wnd applicahle
Jaw. The notice will siate the name and address of the niew Loan Servicer and ihe addres! 10 which payents shouid be
mace. The notice will alzo contain any other information cequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release of
any Hazardons Substances 01 of in the Property. Bosrowar shall not do, nor sllow anyor:s el o e anything afjecting
1 Property that is in violation of a1y Environmentiil 1.aw. The preceding iwo senteices shall not apply @ the presepce.
use, or storage on he Property of small gquantitics of Hazardcus Subwtances that ae ponerally recognized 10 he
appropriale o nonnal residential uses and W mainienance of the Property.

Rarrower shail promptly give Lendor written notice of any investigation, claim, eimand, lawsuil or other acion by
any poveneneptsd or 1cguimiory agency of private perty irvolving fhe Propurty and any Hozardous Substance or
Eovironmenial Law of wiich Borrower has sctuad knowledge, I Bortower learmns, or is notificd b any governinenial of
regulatory autherity, thai any femoval or oter remeciavon of any Hazardous Substanee sifectng the Property is
necessary, Borrower shall promgily ke elb necessary remedial acions i accordance with Envirormenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substaices defined s wnic or pazardous
substances by Environmental Law and ihe following substances: gasoline, kerosene, cih(r flanm:ble of Wxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, materiais containing wbestas or {ormaldehyde. snd
wadicaciive malerials. As used in this paragraph 26, "Environmens U law” means federal tows and laws of the
jurisdiction where the Property is focated that reiate (¢ health, saiety or environmental protection,

MOM-UMIFORM COVENANTS. Borrower and §ender fugher covenani and agree as folicws:

21, Acceleration; Remedies. Lender shall give notice to Berrower prior fo seceleration following Borrower's
reach of any covenant or agreement in this Security Instrument (but not prioT o acreleration under puragraph
17 uniess applicatle law provides otherwize), The nctice shali specify: (a) the defsult; (I} the action required {0
cure the default; (¢) a date, not Jess than 30 days from the date the nutice is given v Borrower. by whsich ihe
defait musi be cured; and (d) that failure to cure the defauit on or before the dute speciiied in the notice may
result in zeceleration of the sums secured by this Svearity Instrument and sale of the Property. The notice shafl
further infosin Borrower of the right to reinstate after acceleration and the right t bring « court sction o assert
the nof-existence of a defanit or any other defenst of Borrawer tu acceleration and safe. If tie default is not
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cured on or before the date specified in the notive, Lender, at its aptick, may reguire immediate payment in ful
of 3l sums secered by this Security Instrument without Yurther demand and muay invoke the power of sale ane
any other remedies permitted by applicable taw. Lender shull be entitled to colfect all CXPURSCS incurred in
pursuing the remedies provided in this paragraph 21, meluding, hut not iimited t0, reasonaih attorueys’ fees snd
costs of tite evidence,

B Leader invokes the puwer of sule, Lender shui! execute or cause Trustee o exscufe a weitien notice of
the ocenrrence of an event of defanlt and of Lender’s electien to cause the Frogert to e vold and shall canse
siach notice to be vecorded in each county in whick any part of the Property s located. Leader or Trostee shull
give nutice of sale in the manner prescribed by applicable faw t¢ Borcower zud to other pecsuns preseribed by
applicable Law. After the time required by applicable faw, Trustee, without demand on Borcower, shall sell the
Property at pubfic auction to the highest bidder at the time and place and under s terms designated in the
notive of sale in one or wore parcels and in any order Trustee detevizines. Tristee may postpone side of afl or
any parcel of the Property by public anrouncement at the time and place of any previoush scheduled sate.
Lender or its designae may purchase the Property at any sale,

Trustee sholl deliver to the purchaser Vrustee's deed conveying the Property without any coverant or
warranty, expressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: Gs) 10 all expensss ol
the sale, iaciuding, but net limited to, reasonable Trustee's and avtorneys’ fees: (b) to 2 sums secured by this
Secuvity Tnstrument; and (cj any excess to the person or persons tegally cniiiled to i,

22. Reconveyance. Upon payment of all sums secured by this Security Instruiment, Lender shall request Trustee to
reconvey the Froperty and shall surrender this Security {nstrumeni and all notes evidencing debt secured by this S )
strument to Trustes. Trustce shall coconvey 1he Provert without warranty to the personr or perscas legaily entitled o
il Such person or persons shali pay any racordation costs. Lender may charge such person or pusons a fes for
ecenveying the Property, but only if the fee is paid 1o a thitd pasty (sush s the Trostee) for services rendered and the
charging of the fez is permiticd under applicable law.

23. Substitute Trustee. Leader may, from tme 1o time, remove Tostee and APPO.NRL 3 SUCLESSOr URSICE 10 any
Trustee appoiniad hersunder. Without conveyance of the Property, the successor trustee shal su:zeed © all Gie tde.
power and duties conferred upon Trustes Biercin and by applicable Jaw.

z4. Atwovneys’ Fees, As used in this Security Instrument and in e Note, “attorneys” fees” shall nclude any
womeys' fees awerded by an anpellate court.

23. fnsurance Warning. Unless you provide us with evidence of tie insurance soverage as reguited by our
‘ontract or loan agreement. we may purchase iNsurance at your expense 10 profect our inwsest This insurance may, but
seed niet, alss proiect your inferest. If the collateral becomzs damaged, the coverage we puichoss may not pay anv claim
7ou meke or any claim made against you. You may later cancel this coverage by providing evidence that you have
2btained propesty coverage elsewherc.

Y are yesponsibls for the cost of any msurance purchased by uz, The cost of this insurance may be added w0 your
sontract of Ioan balance. If the cosi is added 10 your conirict or loan valances, the interest ro62 on ihe underlying contract
At loan viil apply w0 this added amount. The effective daie of coverige may be the date your prior coverape lapsed or
he date you failed to provide proof of coverage.

The coverage we puschase may be censideraibdy mose expensive than insurance YOU can obtam on your owi and
-nay net satisfy aay need for property damage coverage or any mandatory lability insuraice regquirements itaposed by
applicable law,

26. Riders to this Security Instrument. If one or siore ridess sre executed by Borrower and recorded wether
vith (his Security Instiumcnt, the covenants and agrecments of each such rider shall be incorporated into and shait
ameed and sepplement the covenants and agreeineats of this Seeurity Insirument as if the riderlss wers 4 part of iy
Secusity Instrument,
iCheck appliczbie bor(es))

‘f__,gl Adjusisbie Rate Rider ;:__J Condominivm Rider r
L] Gruluated Payment Rider i Phanned Unit Development Rider B

L] Balioon Rider -

- Biweexly Favmient Ride
Rate Improvement Rider ] Socond Home Rider

i-4 Family Rider
ced '
L _1VaRider ! Other(sy [spacifyi
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BY SIGNING BELOW, Borower aceepts and agrees to e terms and cuvenasis contained in this Secer

fnstruent and in any ider(s) executed
Wilnesse:

by Borrower and recorded with it

Lanly

Slal

“Bomovnr

Bsorrowe:

(Seal) e A Scaly

-Berrower Barrower

(Seal;

-Bocrower

. ASealy
forrewes
(Scal)

{Scal)

STATE OF SREGON,
On thiz C}\ (_p
A 3¢

day of

Codsf L.

he foragoing instrument 1o b

Iy Commission Expires; [’
{Official Seal)
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A J)
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j )\}

-Rorcower Borrowss

Y

!

Naoan

, personally appeared the ehove named

Wise

voluntry act gﬁ’!d deed,

—y
<D ‘fi
and acknovledyped

(]
Belo

Rotary f'ublic for Oreg

k,gq,r-'r!cma%ame b
b
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is rade thig 23rd day of
APRIL , 1889 . and is incorporated into and shall be deemed
lc amend and supplement the Mortgage, Leed of Trust or Secwrity Deed (the "Security
Instrument”) of ihe same date given by the undersigned (the “Borrower”} to secute Bomower's
Adjustable Rate Note (the "Nate™) 10
URITER PAHAM MORTGASE, A DIVISION OF PAH AMERICAN BARK, ¥oB

(the “"Lender”) of the same date and covering the Property described
Insument and located at:

BE4%1 HINA BIAD BRIVE

BOMANZA, OR 97623

{Property Address)

THE NOYE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IM THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE ROTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RAYE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT!E THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made in
the Security Instrument, Bommower and Lender further covenant and agres as follows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,3750
Noiz provides for changes in the interest rate and the moentaly payments, s follows:

LGAK 4: 33C-20085258-1
HULTISTATE ADJUSTABLE RATE RIDER - LIBOK INDSY - Single Family - Freddiz Mac Uniform instrument
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the fivst day of Ha: .
2002 » and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(8) The Index

Beginning with the firsi Change Date, my intarest rate wiil be based on an Index. The
“Index” is the average of inserbank offered rates for six-month U.S. dellar-denominated
aeposits in the Jondon market ("LIBOR"), as publisked in The Wall Street Journal. The
miost recent Index figure available as of the firss business day of the month immediately
preceding the month in which the Change Date oceurs is called the "Carrent Index.”

It the Index is no longer available, the Note Holder wili choose a new index that is based
upon comparable informaton. The Note Holder wil} give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calcuiate my new inferest rate by adding
Six and One-Feurth percentage poini(s)

( §.2580 %) to the Current Index. The Note Holder will then tound the
result of this addition to the nearest one-eighth of oae percentage point (0.125%). Subject 1o

the fimits siated in Section 4(D) below, this rounded amouni will be my new interest rate until
the next Charge Date.

The Note Holder will then determine the amount of the inonthly pavment that would pe
sufficient to repay the unpaid principal that I am cxpected te owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payinents, The res

this calculation wiil be the new amount of sy monthly payment.

(D} Limits on Interest Rate Changes
The interest rare | am required (0 pay at the first Change Date will not be greater than
13.3750 % orlessthan  16.3750 %. Thereadter, my interest
rate will never be increased or decreased op ary single Change Date by more than one
oercemage pomt (1.0%) from the rate of inicrest { have been paying for the preceding six
monzhs. My interest rare will never be greater than 17.3750 %
OR LESS THAM 18.375904.

o7
75,

LOAR #: 330000052591

Form 3192 752
i&:mSUmsos) Bage 2 ota {84235‘35335593

.vmxb:_g‘ { _LA_,)l

Al
e

AN S mee i KMy 4 e Rl pusiysnty sty 4 1grty



(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. T will puay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date uniil the amount of my montily payment changes again.

(I} Notice of Changes

The Note Holder will deliver or mzil to me a notice of any changes ir. my interest rate
and the amournt of my monthly payment before the effective date of sny change. The notice
will include information required by law tc be given me and also the tile and telephone
number of a person who will answer any question I may have regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniformi Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transterred and Berrower is not a natural person) without Lender’s prior writien
consent, Lender may, at its ovtion, require immediaze payment in foif of all sums secured by
this Secority Instrument. However, this option shall not be exercised by Lender if exercise is
pronivited by federal law as of the date of this Security Instrument. Lender also shall not

exercise this option if: (a) Borruwer causes to be submitted te Lender information requiced by
Lender to evalvate the intended iransferee as if a new loan were being made to the transferee:
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumpiion znd that the risk of a breach cf any covenant or agreement in this Security
Instrument 15 acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a
condition to Lender's consent to the loan assumption. Leader raay also require the transferes
to sign an assumption agreement that is acceptable 1o Lender and that obligates the transferee
to keep ali the promises and agreements made in the Note and in this Security Instrument.
Borrowser will continue (0 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a neriod of not lass than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
LOAR #: 339-08(95259-1 Forin 3$32 7192
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STATE O OREGON : ¢

Fiied
of

secured by this Security Instrumeat. If Borrower fails to pay these sums

prior to the expiration

us period, Lender may invoke any remeslies permitied by this Security Instrument withour

T notice or demand on Borrower,
BY SIGNING BELOW, Bomower
comained in this Adjustable Rate Kider,
\ il .
;'/ ‘.')’~, Z//\( g \)_ N -3
‘\_/4,(/ 5 \ K 5 ' _);Zy

accepts and agrees to the term

and covenants

{Seal)

{Seal;

-Rorrower

, -

cony L ~¥ise
14087

LBy et /) (Seal)

A

-Bortower

RADHD JoYy wisg’ ©

-Borrower

(Seal)

e _(8eal)

-Borrower

-Borrower

(Seah

-Bornower
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