KENT PEDERSON and
6261 CUNIPER WAY
KLAMATH FALLS, OR
Crantor
MELBA D. DEVID
1146 EINE STEEET, MPT. 2
XLAMATH FRLLS, OR 97502
Beneficiary
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SMERITITLE
222 8. 6TH STREET
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STRLvETa ursesa e e 7 V-7 TN PR EE N TLERYiIX RuDemEmSRESE caaaiaza rEXLEEsn:aan

TRU3T DEED

"HIS TRUST DEED, made on APRIL 27, 1499, between
KENT PEDERSON and LINDA PEDERECK, husband and wilfe , asn
AMERIITITLE ,
MRLBA D. DAYID, as Benaficiary,

WITNESSETH:
Grantoer irrevocably grants, bargains, sells and conveys to trn
power of sale, the eroperty in HXLAMATR County, Oregcon, des

5t ee
cribe
LOT 4 IN BLOCK 3 GF HOT SPRINGS ADDITION 10 THE <ITy OF KLAFRTH FLLLS,
ACCCRIING TQ THE OFFICIAL PLAT THEREOF CN FILE IN THE OFF10E OF TEER
COUNTY CLERN OF KLAMATH CCUNTY, OREGCN

tozether with all and singluar the tenements, bereditaments and appuricnances and all other rights thereunto eelonging or in anvwise
f“?‘;’ ({)}r hircatier appentzining, and the Tents, issues and profits thereof and a1l fixtures new or hereafier attached 16 o uséd in conpection
with the property.

FOR THJ;‘p PGRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

PEIGH 'Y THOUSAND** Dollars, with interest thereon
accordiing 1o the terms of a Dromissory noie of even date herswith, payable to beneticiary or order and made payable by grunior, the
finel piymeni of principal and interest hiereof, if not socner paid, 1o be due and payable April 30 2004

The date o maturity of the debt secursd by this instrument is the da; , Stated above,” on which the final installment of said note
becomnes dve and payable. In the event the within described PIOLCILY, O any puit thereof, or any incerest therein is soid. agreed (o be
sold, conveyed, assigned, or alienated b the gramor without first {mving ebiained the written consent or approval of the beneficiary,
then, at th! beneticiary's gption, all obligations secured by this nstrument, irrespective of the maturity dates expressed (herein or
kerein, shaii becoine immedistely due and payable,

To protect the security of this trust deed, grantor agrecs:

L. To protect, preserve and maintuin said property in pood condition and fepeir; aut 16 remove or demolish any buiiding or im
Prevemienl Lieteon; not 10 conunit or permit any waste of said properiy.

2. To conplete or restore p:omptly and in good workmanlike ihanner any building or improvement which may be constnucted,
damaged or fextroyed tiereon, and pay when due all costs ncurred therefor,

3. To comply with gl laws, ordinances, regulations, covenants, conditions and resirictions affecting the prepeity; if ihe bereficiery
50 requests, 16 join in executing such finuncing sratements pursean: to the Uniform Conumnercial Code as the beneficiary may require
and to pay {or filing szme in lae proper nublic office or offices, as well a5 the cost of all tien searches made by filing officers or
searching agsacies 55 may he deemed desirabie by the beneticiary,

4. To provide and continecusly maintain insurince on ihe buildings now or hereafler ereeted on said prerises against loss or damage
by fire and such ther hazards as the heneficiary may from time (6 time require, in an amourt ot less thar: the. fujl insurabie value.
Writen in companies acceptable to the beneficiary. wiih loss sayable to the Jatter; all policies of insurance shall be deliver d to the
beneiiciary 15 sooz as insured; if grantor shall fail for Ay reason to procure any such insurance ard 1o deliver said poiicies to the
beneficiary ot least fificen days prior io the expiration of any policy of insurance now or hereafrer placed ¢n said buiidings, the
tereficiary may procute same at grantor's expense. The amoun: collected under any fire or other insurance policy mayv be applicd by
benesiciary upon zny indebiedpecs secured hereby and in such orde: as beneficiary may determine, or at opien of beneficiary the
cniite amount so colfected, or any part thereot, may be released {o granter. Such application or release shalt not cuge Cr warve any
default or notice of default hereunder or invalidate any act done pursuent to such notice,

5. Te keep said premises fre2 from construction lens and to pay el taxes, assessments and other charges that may be levied or
assessed upon or agains said vreperty before any part of such laxes, " assessments and other charaes bucomme past due or delinguent and
promptly deliver veceipts therefor (o beneficiary; should the grantor fail o make payment of any taxes, assessments. insurance
premiums, liens or other charges Dayable by granior, either by direcy payment or by providing beneficiary with funds with which t¢
make such p:yment, beneficiary rmay, at its opiion, make payment tiereof, and the amoun: so paid, with interest at the rate set forih
in the pote secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deedd, shall e added 1o and become
a part of the debt secured by this trust deed, without waiver of ar rights arising from breach ot any of the covenants hereof and for
such paymenis, with interest as aforesaic, the property hereinbefore dese ibed.” as well as the granior, siiall be bourd io the same
extent nat they are bound for the jraymnen: of the obligation lierein described, and ail such payments shall be inunediately due and
payable witheut notice, and the norpayment tiereof siall, at the option of the beneticiary, render all sums secursd by thug trust deed
tminediately cue and payable and constitute a breach ¢f this trust deed

6. To pav all cests, fees and expenses of this trust deed including the cost of title search as weil as the other cesis and expenses of
the trustee incurred iu congection with or in enfescing this obligation and irustece's and auamey's fees actually incerred,

7. To appear in and defend any setion or proceeding perporing o aftect the security rights or powers of beénericiary or rustee; and
inagy suit, :ction or Proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
1o pay al voits and expenses, iuciuding evidenne of title "and the bereficiary’s or trusiec’s 2ttomey’s fees: th: amount of attorgey's
tees mentinned in this paragraph 7 § aﬁ cases shall be fixed by the nial court and in the event of an :ppesl from any judzement “or
decrees of the 1rial court, Srantor further agrees 1o pay such sum as e appeilale cours shal! wdiudoe reasarntla as the benefieizn
Or frustee’s atiorney's fees on such appest,

it is mutually agreed that: ) ) i

8. I the event that any pertion or all of said property shall be twken vader the right of entinent domnain or vendemnati qury
shall bave the dgat if it so clects, io requase thid Al ot any postion of tie monics rovabl compensaton for such taki which are
MNOTE:  The "“rust Deed Act provides that the ‘Trostes hereunder must be eit eran attomey, who is an active member of 1he Qrepon
Stzie Bar, 4 bank, teast Forgany, cr savings and loan sssociation authorized to do business under the laws of Cregen or the Unit
States, a title psurance company authorized 1o nsure title o ceal property ot this state, #y subsidiaries, affiliates, sgenis or branches
the Uniied States or any agerey therest. or an eserow agent lieensed unce? ORS 596,505 (o 696,535,
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in 2xcess of ihe Jwsumn regiired o pay all reasonable costs. expenses and altorney’s fees necessarily paid or incurred by gramer in such
proceedings, shall be peid to benaficiary ané applied hy it firsf uson any such reasonable cosis and expenses snd attorney's fees,
bath fo the trial and appeilate courts, necessarily paid or incorred by bencticlary in such proceedings, and thie balanse apphed uper the
indebtedi ess secursd s\.creby; and peanior agrees, at its own expense, 16 take such actions and execuie such instruments as - iall te
necessary in obtaigting such Compensation, prempily upon beneficizry's request,

9. atiny time 2nd from time o time upon wriiten request of beneficiary, paymicat of its fees and presentation of this decd and the
note_ for mdorsement (in case of fujl reconverances, for canceliation), without affecting the lisbility of @1y person for the payment of
the indeltedness, trusice may (a) consent 10 ihe making of any map or plat of said properiy: () join in granting any easément or
creating any restrietion thercom, (&) join in any subordinaiion or other agreement affecting this deed or the lien or charge thereor”
() reconvey, withot warraaty, all or any part of the preperty. The granice in any feconveyance may be described as the "persen or

ersons legally enitled therelo,™ and the recitals therein of any matters or facts shail be conclusive proof of the truthfulness thereo:

Tustee's fees'for any of the services mentioned in this paragraph shiall he not fess than S5,

10. Upen_any defavit by granior heteunder, beneficiary may at any time without notice, either persot:. by ageat o1 by a receiver
to be appoinied by a couri,” and without regard to the adeguacy of any security for the indebtedness hereby secured, enter uper and
iake {{oss sssion o said pro €y ov eny part thereof, in 1€ cwn name sue or otherwise collect the Tents, ssues and profits,
:x\clu(,u‘.g those past duz and wnpaid, and 4 pply the same, less cosis and expenses of operation and collection, including reasonable
aitoreey’s fees upon any indebtedness secured hereby, and in such order as beneficiary may deterraine.

11. The entering upon and taking possession of said property. the collection of sucl rents, issues and proiis, or the proceeds of fire
and other insurance polices or cenpensation or awards for any taking or damage of die oroperty, and the application or release theroof
as aforesaid, shall not cure or waive any default or iiotice of default hercundsr or invalidate any act done pursuant o such notice,

12. Upon default by granior in payment of any indebtedness secured hereby or in his perforinance o1 aiy agreement heyeunder, time
heing of the essence with respect to such payment and/or performance, the beneficiary may declare ot sums secured hereby iminediazely
duc and payable. In such an event the Ceneticiary a; his election may procead to foreelnse this trust decd in cauity as 4 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to prisue any other right or rémedv
cither at Law orin equity, which ihe bepeficiary may have. I the event (e beneficiary elects to foreclose by advertisenient and sale.
the beriefisiary or the trustee shali execute and cause io be recorded his writien notice of defzult aiid bis election 1o sel! the said
aesciibed zeal propesiy te satisty the odligation secured hereby whereupon the trustee shall fix the time and place of sale, 2ive nolice
thereof as :hen required by law and proceed 1o foreclose this trust deed in the manner : rovidsl in GRS 86.735 10 §6.795.

13. Afier fhic trasice las commenced foreclosure by advertisement and sale, and at any time prier 10 3 days before the daw the
frustes con duets the sale, the grantor or any other person so privileged by ORS 36.752, may cure the defaul: or cefanlts, It the defaull
cousists of a failure to pay, when due, sums secured by (he rrust deed, the default may be cured by paying e entire amount due 2: the
time of thz cure other than such portion as would not then be due had no default oceurred.  Any other default that ic capable of being
cured wav be cured by tendering the performance required under the obligaden or trust deed. In any case. in adition 1o curing the
defanlt or defaults, the Eerscn etfeciing the cure shalf pay o the beaefictary ali costs and expenses actuaily incurred in enforcing the
obligation of the st deed togerher with trustee's and 20Ky s fees not excéeding the amounds provided by faw.

4. Otherwise, the sale shall be held on the date and at the time and place designated in the notic: a5 sale or the time to which said
sale may bz postpoued s piovided by law. The trustee may sell ssid property ¢ithe: in one parce: or in separate parcels aid shall
scll the pacel ot parcels at auction to the highest bidder for cash, payable at the tim: of sale. Trusiee shall deliver 1o the purchaser
its dead’ it form' as required by law couve"in‘g e property so sold, but withont ANy CONVCNANt OF WATANLY, EXPress or implicd.
The recials i the aeed of any matiers of fact shal! be conclusive proot of the truthfisiness thereor. oy persen, exchuding the trustee,
but including the grantor and heneficiary, may perchase at the sale.

15, When trustee sells oursuani 1o the powers arovided herein, trustes shall 2pply the procesds of sale (o payment ot (1) the
expenses o sale, including the compensation of ihe ‘rictee and a reasonable charge by trustee's aitorney, (2) io the oblizaiion
secured by the ust deed,” (3) o alf Fersens having recorded liens subsequent to th the interes. of the (rustés in the trust deed as
their inrecests may appear in the order of their priotity and (4) the surplus, if any, 16 the £raater or o his suceessor in interest
eatitled to sush surplus.

16. Benefciary may from time to time appeint 2 SeCessor o7 Successars Lo any ustee named Lerein or 19 any successor trusiee
appointed Lereunder.” Upon such appointmert, and wirthout Fonveyaice 1o the siceessor trustee, the latter shall be vesied with ail
tie, power: and duties conferred UDOu any trusiee derein named or sppointed hereunder. Each such appointmenr and substitution sizall
be made by written instrument executed by beneficiary, which, whan recorded in e mortgage records of the CoUnty or counties in
which the property is situated, shall be conziusive proof of proper aprointment of the & CCeSSOr Lrustee,

F7. Trustec accépts this trust when this deed, duly cxecuted and ecknowledged is made a public record as provided by Jaw. Trosice is
not obligaid 1o notify 2ny Paly fiereto of pending sale under any othor deed of trust vr of any action or procecding in which grantor,
beneficiary or trusice shal] {L a party uniess such action or proceeding is broughs by trustee.

The granio - covesants and agrees (e arnd with the beneficiary and the beneficiary’s successor in interest that (he gramor is lawfully
seized i fee simple of the real property and hus a valid, wnéncumbercd title therets and that the grantor wili warrant and forever
detend the sime against gl persoas whomsoever,

WARNING: Unless grantor provides beneficiery with evidence of insurance coverage as reguired Dy the contract or loan
agrecment hetween them, beneticiary may purchase insurance at prantor's cx cnse 10 proteet beneficiary's inferest, | Thi
insurance may, hut need not, also pretect” grantor's interest, If the collateral becomes tamaged, the coverage purchss X
Leaeliciary inay not pay any claim made by or against gruntor. Grartor may laier cancef the coverage by providing evidenee
that grantor hes abtained properiy eoverage lsewhere,” Grantor is responsible for the cost of any insurance coverage parchased
by beneficia, -y, which cost may e added to grantor's contract or loan clance, If it is so added, the interost rate on the under-
lying coniract or loan will apply to it. The effective date of coveraze may be the date grantor's prior coverage lupsed or the date
grantor fuilcd (e provide proof of coverage.,  The coverage beneficiary purchases inay be considerzbly more expensive than
IRSurance grantor might ctherwise obiain aloae and may noi satisfy any need for property damage coverage or any mandatory
Hability insurance requirements impased by applicable law,

The grantor warrants that the procezds of the loan represented by the above described note and ihis trust deed are:

(a) pimasily for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not applyj

() for an organization, or {even if granior is a patural 2215010 are 191 business or commeycial purposes,

This deed applies to, inures t the f;encﬁt of and binds all parties heieto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term cneficary shail imean the holder and owner, including pledgee, of the
centiact secused hereby, whether or not namned as a beneficiary herein.

in construing this morigage, it is understood that the mortgager or fnortgagee may be more than onie person; that if the context 50
requires, - the singutar shall be taken te mean and include the piural and that generally zll grammatical changes shall be made. assunled
and implied to make the Lrovisions hereof apply equally 1o corporations md to individuals,

I WITNESS WHEREZOT, said grantor i:as hereunto set his hand the a:,;;md‘?ar first ubove written,
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REQUEST FOR FULL RECONVEYANCE (7o be used only when obligaiions have been: paid)

TO: . Trustee

The undeceigoed is e lzgal owner and holder of all indebtedness securad by the foregaing trust deed. Al sums secured by the trusy
deed have w2en fully paid and satisfied.  You hereby are directed, o payment to you of any sums owing 10 vou under the tems of he
trust decd or purstan: 16 staaute, 1o cancel ull evidences of indebiedness secured by the trust desd (which are delivered you herewith
togzihier w th the trust deed) and 1o reconvey, withoui warranty, to the parties designated by the ferms of the trust deed the esizie now
held by yo1 under the same. Mail reconveyanee aud documents to:

DATEM: .19

Do not lose or desteoy this Trust Deed OR THE NOTE which it secures.
Bota must s¢ delivesed o the trustec {or cancelladon before

resenverines will be made. Benencigv™

STATE CF OREGON : COUNTY OF KLAMATH: sh

Filed for secord ot requasr of Amerititle ‘he

e AD, 1999w 11:41 oclock __As M. and duly recorded in
of Mortguges onVage 16352
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