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DEED OF TRUST

THIS DEED OF TRUST (“Seeurity Insirument”) is made on APRIL 26TE, 1999. The

LANGMACHER {"Borrower”). The Trustee is FIKST AMERICAN TITLE INSURANCE CO. 2y, The
Bereficiary is 1.5 Bank Mational Associatien, which is orzanized and = ting under the laws of THE UNITED
STATES OF AMERICA, and whose address is 600 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lenader).

Borrower Gwes Lender the principal sum of ONE HUNDREDR FORTY THOUSAND $iX HUNDRED FIFTY AND
0C/100 Dollars (U.S. § 140,650.00). This debt is evidenzed by Borrower’s Note doted dic same date as this Securin
Iitrumient ("Note”), which provides for monthly paymenis, with the fuil debt, i no: raid carlier. due sod payzbie on
MAY 08T 2029, This Security {nstrament secures to Lender: (3) the tepaymient of he dert evidenced by the Note, with
interest, and ali 'mewals exzensions and modifications of the Note; (b) the puvmens of all ather sums, With: interes:.
advanced wnder paragraph 7 vo protect the securiiy of this Security Insirument; and (¢} the performance of Borrower's
covenaits ang agreements under this $zeurity instrunient and the Mote. For this purpose, Berrower irrevocabiv grants and
coiveys w Trustee, in trusl, with power of sale, ihe following described preperiy lecated in KLAMATH C(.‘U.!i(}'. Drzgon:

BEING MORE PARTICULARLY LESCRISED ACCORDING IO A LEGAL DESCRIPTICH RTTARCHED
HERETC AND MPDE & PART HEREOF.

ELING COMMONLY XMOWN AS 282 VISTA WAY, KLAMATH

PREMISES CONVEYED TO THE MORTGAGORS HELEIN BY DEED BEING
MULTANEOUSLY HEREWITH:; '*‘P Q BEING A DLRC“\‘E MONTY MORTGAGE
URE TEE PURCHASE PRICE OF THE ABOVE !)“"( R""‘PF') r\RFx\ ISES.

oo WO A N M

L S & \/\
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whizh bas the address of 981 VISTA WAY KLAMATH FALLS Oregon 97601 ("Property address

T(‘GETHE' WITH all the improvemerts now or hereatier erected on whe property, and all caseruents, appuntenances.
xtures now or hereafier a part of tiie property, Al replzcements and additions shall 205 be covered by thie Security
vent. Al of the foregomg is refetied 0 in this s Security Instrament as the "Proneriy.

BORRGWER COVENANTS that Borrower is tawtully seized of the estate hershy conveed and has the right 1o grant
and convey the Property and ihat the Property is unencumbered, excep! tor encumbragees of revord. B GITOWEr WarTants
and will defend generally the sitle 1o the Frepenty against all clais and demands, subject 10 =ny encwabrances of record.

THIS SECURITY INSTRUMENT combings uniform covenams for masionz! s and con-uniform coveranis with
liini.ed variations b jurisdicdon w constitwe a uniform sec y instrument covering el pre pv:rt‘
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LUNIFORM COVENANTS. Borower and Lender covenant anid agree as follows:

L. Paymeni of Principal ang interest; Prepaymen: and Lete Tharges. Borrower shall promply pay wien diic thie
{incipal of and interest on the debt evidenced by the Note and any prepayment and lute charpes due vider the Note.,

2. Fundsfor Taxes ang Insurance. Subject to applizzble law or to & writien wajver by Lender Borrewer shail pay to
Lender on the day monthiy payments are due tnder the Nate, until the Note is aid tn ful, & sum ("Funds”) for (a) yearly
taxas and assessmients which may atiain priority over this Security Insiruntent 4s a lien on the Prcp.?rt_}'; (b} yearly leaseholc
peyments or ground renis on the Propenty, if any; (¢} yearly hazard or pro 1Y jastrance prominms; (d) veariv focd

insurance premiums, if any: (e yearly mortgage insuranc: prenime, if any; and (D any sums pavable by Barrower
Leuder, in accondance with the provisions of paragraph 8, it liew of the paymiat of mortgage insurance prem

itzms are calied "Escrow lems.” Lender My, atany time, collect ang kold Funds in an anown: not ta 2

amiout & lender for a federally related morigage foun

Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C 8 260 o seg. 'RE

aitother law that applics to the Funds sets a fesser amovne. f se, Lender may, at any time,colizct wnd hold Funds i 2
anount aa 10 exceed the lesser amonat. Lender may estimate the amount of Funds due on the Sasts of current darz an
reasonabile estimates of cxpenditures of futare Escrow ftems or otherwise in accordance with applicable law,

The Funds shal be held in an instition whose deporits are insured by a federal ugency, ins amentaiity. or entity
{including Lender. if Lender is such an institation} or in any Federal Home Loan Bank Lender shail apply the Funds 1y
pav the Escrow fems. Lender may not charge Borrower for holding anc applying the Funds, awmnuatly analyzing the escrow
account, or verilying the Escrow liems, uniese Lender pays Borrower interest on the Funds and applicable faw permins
Leader 0 make such 2 charge. Howsver, Lender way require Borewer to pay a one-tirae ciarge Tor an independent rea!
estus tax reporung service used by Lender in connection with this lean, unless applicabie law rrovides otherwise. Uniess an
agreement is made or applicable law sequires inteisst 10 be paid, Lender shall oy be reqaired to pay Borrower any interest or
caraings on the Funds. Berrower and Londer 13y agiee i writing, however, that interest shall ba paid on wde Funds.
Lender shall give to Borrower, withou charge, an aunual accounting of the Funds, sho 3 credits and ddebits o the Funds
anc the purpose for which each dsbit 1o the tunds was mads. The Funds arc pledped 25 addition:l security for ali sums
secured by this Security Insirument.

i the funds held by Lender excesd the amounts permisted 10 be peld by applicable law, Lander shall account to
Boirower for the excess Funds in accordunice with the requirements of epplicable law, I the amount of the Funds held by
Lerder st any time is nor sufficient to pay the Escrow items when duz, Lender may so notify Borrawer in writizg, and, iy
suG case Borower shail pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the,
Jeliciency 15 no move than 1welve monthly payments, at Leader's sole discretion.

Upen payment i full of ail sums secured by this Sceurity Instrament, Lender shall prowptly refusd 1o Rorrower any
ards held by Lender. If, under paragraph 21, Lencer shall acquire or selj the Propenty, Lender, prior to the acquisition or
sale of the Property, shail #pply any Funds held by Lender uf the time of scquisition or sale as 3 credit againsi the sums
secered by this Securily Instrument,

3 Application of Payimaats. nless applicable law provides etherwise, all paymems received by Lender under
paragraphs 1 it 2 shall be applied: first, 10 any peepayment charges due under the Note; second, 10 amounts payahle
undet paragriph 2; thind. to interest due: fourth, 10 principal due; and last. w iy fate charge: due under the Nots,

4. Chavges; Liens. Borrower rhail pay all raxzs, zssessments, charges, fines and impositions atributable to ihe
Praperty which may auizin priarity over tiis Security Instrumen:, and leasehold bayments or ground reats, if any,
Borrower shali pay these cbligations in the manner provides in paragraph 2, or it not paid in that ma fner, Borvower shail
pay them ontime diractiy to the person owed paymewt. Borrower shali promptiy furnish to Lender alf notices sfamonnisio be
paid uader this paragraph. If Borrower Inakes ihese payments directly, Borrower shall promptiy furnish to Lender r CRiply
eviduncing ihe payraents,

Borroveer shall promptly discharge any lien which has priority over this security Tostrument unless Borrower: (4}
agracs in writing to the payment of the obligation sccured by the lien in a mainer accepiable io Lender; (h) contests iy FDM
faith the tien by, or defends 2painst enforceraent of the lieo in, legal proceedings which in the Lender's opinior opsrate (o
prevent he enforesment of the liea; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinering the Hen w this Security Instruinent. If Leader determines that anv part of 4 Properiy is subject te a lien
whicininay atia priontty aver this Secusity Instrument, Leader may give Boriower a notice dentifying the lien. Borrower
shall satisty the Hen o fake one or more of the actions set forth above within 10 days of the giving of potice.

5. Hazardoer Proporty Insurance. Borrower shal keep the improvenwents now eRIsting or hereaiier erecres on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any ather hagzarde.
including floods or fleoding, for witich Lender requires insurance. This insurance shall b maintained in the amounts aad
for th: periods thar Lender requires. The insurance cagrier Droviding the insurance shall b= chosen by Borrower subiect 1o
Lender’s approval which shal! not be unreasonably withheld, 15 Berrower fails w0 maintain coverige described above,
Lendsr may, at Leader's opiien, oinain coverage to pretect Lender’s rights jn the Froperty is accordancs with paragraph 7.
Al insurance polivies ang renewals stiall be acceptable 10 Landor ard shail include a s:andarg mortgage clause.
Lender shall have the right tc hold the policies and renewals. if Lender requires, Borrower shail prompiiy give t Lender
all reczipts of paid preminms and renewai noticss. In the event of loss, Borrower shal) Bive PrOIMpL notice 15 the i surance
carrie: and Lender, {ender may make proof of loss if not madce prompily by Borrovwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration or repair of
the Property damaged, if' the restoration or repRir s economically feasible and Lender's security is no lessened. IS the
restoration or repair is not economicaily feasible or Lender’s sueurily wauld be lessenad, the insurance proceeds shaii be
applieel to the sums secured by this Security Insuumen, whether o7 net then due, with any excess paid to Borrower.  If
Borrovier abandons the Property, or dees nag answer witrin 30 days a novice from Lender that the insurance carrier has
otfered 1o seitie a claim, then Lender mav cotlec: the msurinee proceeds. Leader i Y USe e proceeds 16 repalr or rostore
the Prepenty or 10 pay sums stcured by this Security Instrumen:, wiether ar not then dve. The 30-day period will begin
when Uie netice is given,

Ualess Lender and Borrower otherwise agree in writmg, any application of proceeds to principai shail not extend or
Pastpone the due date of the ATy paywents teferred to in paragraphs 1 and 2 or change ihe amuun: of ‘he payments. 1f
under [uragraph 21 fhe Prapasty iy acquired by Lender, Rorrower’s right to say insurancs policis and procoeds roesulting
Irom dummage o the Fropeny ricr (o the acquisition shaj! pass 10 Lender 1o the exicnt of the supe securad by this Sc:ruril;,"

Instrimen Imeedintely prior to the 2equisiion,

—~
I
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6. Oxcupancy, Preservation, Maintenance and Protcction of the Froperty; Burvawer's Loan spplicat
Leas:holds. Bortowsr shadl cccupy, establish, and use the Property as Bosrower’s principal lcsvdf,r.cc within sixty
afier she cxecuiion of this Security Iastrument and shall continue 1o ocoupy the l-rcufny as derrower's principad © :d
fo- at least one year aftar the date of cccupancy, unless Lender otherwise agrees ir writing, which consent shia 1 s
urrcasunably withheld, or anless extenuiing circumstances exist which are Leyond Borrower’s control. Boriownr <lm!
not desiroy, demage o fmpair the Propurly, altow the Propetty to deteriorate, or commit wasic on the Propery. ﬁormwu
shall be in u‘f'mn if any forfeiture aciion or procesding, whether civil or criminal, is begun that in lcnd‘v". ocd faith
_[u Jpment could result in forfeiture of the Property or odwerwise n*a{"i:\‘ly impair the fien creatzd by ihi Secumj.'
ume 1' or Lender’s security interest. Borrower may cure such a defauit and reinstate, 2: provided in parag:aph 18, by
ing ‘h; aclion or provendu‘g to be dismissed with a ruling that, in Londer’s good faith determinaiion, precludes
forfeilu r f ihe Borrower's intersst in the Property or other material impi rmcut of the lien created by this Security
{nsirumen r or Lender's security interest. Borrower shali also be in default if Berrower, during the foun application
process, gave matcriaily false or inaccurate information o statemienis to Lender {or failed to provide Lender with any
waterial mf)rm‘mou) in connection with the loan evidenced by the Note, inciuding, but not limiied to, vepreiemations
concerning Borrower's cecupancy of the Property as a principal rcsidcncc. if this Sccurity Instrumeni is on ase] Lo,
Eorrower shali comply with all the provisions of the lease. 1f Borrower acquires fee title 1o the Property, the leasenol 1d und
the fee tifle shail not merge unless Lender agrees to the merger in wriding.

7. Protection of Londer's Rights in the Property. If Borrower fails 1o perform the covenants and agro 3
centainesd in this Security Instrument, or there iy a lecn: sroceeding that may significantly affect Leuder's Aghs in the
P.operty {such s a proceeding in bankruptey, probate, for condemnation or forfeiture or 12 enforse laws or :gulau"‘“
then Lender may do and pay for whatever is necessary te proteci the value of the Propery and Lender's rigins in the
Pioperty. Leader's actions may inciude paying any sums secured by a lien which has priority ever this Sccurity
Instrument, agpcn\rirnu in court, paying reasonabic anorneys’ lees and entering o the Propaty to make repairs. Although
L :nder may take action under this paragraph 7, Leader docs not have to do so.

Any amounts disbursed by Lender under 1his paragraph 7 shalt bucome urldumml deit of Borrowaer secured by this
Security nstsinens. Unless Borrower and Lender Agu*e 16 other terms of payment, these amounts shall bzar interest from
the date of disbursement zt i Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. INdorigags Insweance. If Lender rcquucd morigage insurance as a condition of making e lean sceured by this
Sucurily Instroment, Borrower shali pay the premiums required to maintain the mortgage fnsurance in effect. I, for any
reasoit, the mergage insurance coversge requirsd by Lender lapses or cesses 1o be in cffect, Borrower shali pey Uw
picnutams rz,qmred 1o obtain coverage ub taintially equivalent to the mortzage insurance previously in effect, st & cou
sibstantiaily equivalent to the cost to Borrovier of the mortpage insurance previously in effect, from an alternste morg nzf.
irsurer approved by Lender. If substantiaily equivalent mo.ng"L insurance coverage is not available. Borrower shall pay
I.:nder cach moenth a sum equal 1o one-twelfth of the yearly mornigage insurance p['Ll"ﬂ!llm being paid by Bortawer whc
irsurance soversge lapsed or ceased to be in effect. Lenaer will sceept, use and reizin there pav ments &3 2 a loss resei
liwx of mongage insurance. Loss reserve peymenis may no longer be required, st the option of Lender, if mort
icsurance coverage (in the amount and for the period that Lender requires) provided by un insurer spproved by Lender
asain becomes ovailable and is obtained. Borrower shall pay the premiume vequired 10 19aintain morigage insurancs in
efect, or 1o provide a logs reserve, until the requiremem for mortgege insurance ends i accordunce with any writen
anreement between Borrower and Lender or appl‘cuble taw,

9. Iwspestion., Lender or its agent may make reasonable entries vpou and inspections of the Property. S.ender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonabie cause for (ke inspection.

1. {ondemnation. The proreeds of any award or claim for damages, direct or coasequentizl. in connecuon with
ay condemnation or other taking of any pati of the Property, or for conveyance in Yeun of condemnaucs, are tereby

assigned znd shiall be paid to Lender.

I the event of 2 total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
{nstrument, whethar or not then due. with any excess paid to Borrower, In the event of a partiai taking of the Property
which the {air market value of the Property immediately before the nmmg is equal 1o or grecter than the amount of the sumns
seeured by this Szcurity Instoument immediately before the iaking. unless Borrower and Lender otherwise agree in writing.
ihie sums secured by this Security Instrument shall be reduced by the amount of the procseds mull p]‘ed by the fellowing
fraction: (a) ine tatal amount of the sums secured inimediately before the taking, divided by (b) the fair market velue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a paitial laking of the
Property in which the fuir market value of the Propeny immediately before the taking is less than the amount of the sums
suenred hnmediaiely before the taking, naless Borrower and Lender otherwise agree in writing or unless 1oplic3blv‘ taw
otherwise provides, the preceeds shall be applied o the sums secured by this Security Insuument whether or not the sums

e then due.

If the Fropeny is abandoned by Borrower, ot if, after notice by Lender 1o Borrawer that the cendemnner offers 1o
miake en award or seitle a clahm for damages, Borrower £2ils to respond to Lender within 20 days afier the daie the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration: or repair of the Property or ie
the sums secured by this Security Instrument, whether or not then due.

Unless Lenczar and Borrower otherwise agree in writing, any applicatinn of proceeds to principal shail not extend or
postpone tihe due date of the moataly paymenis referred to in paragraphs 1 and 2 or change tae amount of such paymenis,

il. Borrower Mot Reiensed; Furbearance By Lender Not g Waiver,  Extension of the time for payvment of

seodification of amortization of the sums secured by this Security Instrumicnt greated by Lender 1o any succsssor in interest of
Ecrrowu shall not operate to velease the lability of the original Borrower or Berrower's successors in mierest, Lender
shal! not be required 0 commence procezdings against any successor in inerest or refuse o ﬂx!”nd time for payment or
rwise modify muenization of the sums secured by this Security Instrament L-y e { any demand made by
oviginal Borrower or Borvower’s successors in interest.  Any foxb«‘s anee by Lender in oxercistng any nght or
shall not be a waiver of or prectude the exercize of any vigat or ready,
£2. Successors and Ax,i"u.s Bound; Jomt sud Seversd Lmbxlll\ Co-nigners. TX e covenants and agne
this Secusiy Instrnment ¢ ln!!bm(l and benefil the successor: and assigns of Lender and Borrowser, subject (o the provigis
p wragrapli 17, Borrower's covanants and agreements shail be joint and several. Any Bom-u CF WO C0 -Signs this u"&.\m'\'
histrument bot does not execute the Note: (2} is co-signing this Security lisgument only 0 montzage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b is not personally obligaied 16 pay
the sures secured by this Sceurity Instrument; and {(¢) agrees that Lender ard any cther Bormawer may sgiee 10 ealend,
modify, torbear or mrake 4Ny Ac conumadations with regard 10 the terms of this Securiny Instiumant or the N(;(C without thiv.
}:orrowu\ COnSEL.
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13, Loan Charges. i the loan secured Oy ihis Sccurity Tnstrument s subjest 1o 2 law which sets maximum lozri
farges. amd that law is fingly interpreted so tar the imerest or other loan charges collested of to ba zoliested in
npection with the losn exceed the permined limits, then: (&) any such loan charge shall b2 reduced by the amowns

neeessany Lo reduce the charge o the permitted limit; and ) any surus already collected from Borrower which exceeded
permitied limits will be refvnded o Borrower.  Lender iy choose to make this refund by recucing she principat owed
undder the Note or by making a direct payment to Borrower. If a tefund reduces prinsipal, the reduction will be treated as a
pertial prepayment without any prepayinent charge under the Note,

4. Notices. Any notice to Berrower provided for in this Security insirument shall be given by delivering it or by
wailing it by first class mail unless applicable law requires use of another method  The notice shati be directed to the
Property Address or any ather xddress Borrower designates by notice to Lender.  Anv notize to Lender shall be given by
first class mail to Lender’s add: ss stated herein oy any other address Lender designares by notice 10 Rorrawer,  Anv notice
pravided for in this Security Instrument shaii be deemed to have been given 10 Borvower or Lender when piven as provided in
this paragraph.

5. Governing Law; Severability. This Security Instrumert shall be govemed by iederai lew and the faw of the
jurisdietion in which the Property is lecated. In the event that any provisict or clause of this Sccurity Insirument or the
Nute coatlicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Nots
which can be given effect without the condlicling provision. To this end the provisions of this Security Instniment and the
Note are deciared to be severable,

16, Berrower’s Copy, Borrower shall be given ornie conformed copy of the Note and of fifs & :

17. Trawsfer of the Property or z Beneficial Intercst in Borrower. If alf or any port o Propeny o any
interesi in it is sold or transferred (or if a beneficial interest in Borrower is sald or iransferred aud Berrower is not 2

naiwral person) without Lender's prior written consent. Lendsr may, ai #s oplion, require immediate payment in full of all
Surns secured by this Security insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
Teceral Jaw as of the date of this Securiyy {nstrument.

f Lender exercises this option, Lendar shali give Borrower notice of acceleration The notice shail provide a period of
noi fess than 30 days from the dats the notice is delivered or mailed within which Borrower may pay ail sums sccured by
(i< Szeurity Instrumens. I Bortower faiis to pay these sums prior w S expiraticn of this period, Lender may invoke any
reredies permitted by shis Security Instrument without further ugtice or demand on Borrewer.

18, Borrowes’s Ripht to Reinsiate. If Borrower meets sertain conditions, Borrowe: shall huve the right 10 hiave
cnioreement of this Seeurity Insirement discontinued = any thre prior io the carfivr of: {a) § days (or such uther pariod as
applicable law may specify for reinsiaternent) before sale of the Property pursuant to any power of sale contained in this
Secunity Insirument; or (b3 entry of a judgment enforcing this Seeurity Instrument. Those corditions are that Borrower,
paye Lender al! sums which ther would be duz under this Securizy Instrument and e Nute as if no accelerstion had
cecuried; (b cures any defult of any other coverants or agreements; (¢) pays atl expeusss incurred in enforcing ihis
Sucurity Tastroment, including. but net Lmited to. reasonable attorieys’ fees: and (d) 1akes such acticn as Lender may
reawnably reguire w assure that the ficn of this Security [nstrumieni, Lender’s rights in 1he Property and Kocrower's
ob'gation to pay the swns secured by this Security Iostzent shatl continne unchanged. Upen reinstztement by
Barrower, (ais Securiiy Instrument ang the obligations gecured hereby shall remain fuliy effective as i1 no acceleration had
occarved. However, this right to reinsiste shall ot apply in the cuse of acceleration under paragranit 7.

§9. Saic of Note; Change of Lean Servicer. The Note or a pantial interest in the Note {ingeiher with this Security
{nstrumenty may be sold one or mare times without prior netice o Borrower, A sale vy restlt in & change in the enug
{knawn a5 the “Loan Servicer™) that collects monthly payments due under the Note and thic Securiiy Instrumeni. There
alse may b2 one or more changes of the Loan Servicer unreiated 1o a sale of the Mote. if dhere is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance wiis puragraph i4 ubove and applicable law.
The notice will state the nawe and address of the new Loan Survicer and the address 10 which paymier(s siould bz made.
The notice wit! also conlain any other inforration required by applivabie law,

20, Hazevdous Substances. Borrower shall noi cause or permit the presence, use, disposai, storage, or release of
any Hoezardous Subsianczs on v in the Property. Sorrower shall not do, nor 2llow anyons else 1o do, aaything affecting
the Property that is in violation of any Environmenta! Law. The precediag two sentences shall nat apoly to the presence,
use, or storage on the Properiy of small quantities of Bazardoss Substances that 2re generally recognized (o be appropriate 1o
rornsal residential uses and ¢ rpaintenance of the Properiy.

Barrower shall premptly give Lender written notice of My investigaiion, claim, demand, fawsuit or other action by
any govearmciial or regulaory agency or privaie party invoiving the Property and any Hazardous Suhstance or
Environmental Law of which Borrower has actual knowledge. i Borrower iearns, or is notified by any governmental or
regulatory anshoriy, that any yemoval or ethier remediation of any Hazardaus Subsiance af fecting the Property is necessory,
Borrower shall promptly 1ake all necessary reaedial actions in accordancs with Fuvironmente: Law.

As uged iu ihis paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eaviromnental Law and the foilowing substances: gasoline, keresene, other flammable or woxic petroicy
pesiizides and herbicides, volatile solvents. materials comaining asbestas or formaldehyde, ang radio e miterials.
used L this paragriph 20, “Environmental Law” means federad Jaws ang laws of the Iudsdiction where the Propeny i
locat=d that retate ie hzaith, safety or enviroamenal profection,

NON-1NIFORM COVENANTS. Borrower and Lender further covenan: and agree as follaws:

21 Acceleration; Remedics, Lender shull give notice to Borrawer prine to acceleraion following Barrower's
brew:h of any covenant or agreement i this Security Instrument (hut not prier to acceleration under paragropn17
unfe:s spplicable law orovides otherwise). The notice sha;l specify: (a) the defzalt; thy the action requiced te core
the cefault; (o) & dute, not less than 30 days from ihe date the notice is given to Horrower, by whick the defauli must bo
cured; and d} thut faifure to curs the defauli on or before 1he dete specified in the notice may rosult {n acceleration of
the siuzus secured by this Sceurity Instrament aud sate of the Propecty, The wetice shell tirther inferm Borrover of
the £ight to ecinsiate after ncezicration snd the right to bring 4 court action ta asserd the noit-existence of 3 default or
any cther defense of Rorrower to acerlerstion ang sale. If the defanlt is not cared on ar Before the dote specified in
the notice, {.ender at its option may require immedinge payment in full of all sums sacured by this Security
fasty ameat withoat further demund and wmay inveke the power of safe and any ether renedies permitted by
appli.shie haw. Lender shall be entiiled to coltest wif expenses incnsred jn pursuing the iemedies provided in this
paragraph 21, includiug, but not limited 0, reasonside attorneys” fees and eusis of tile evidence,
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2636 ORIGINAL
if Lewder tavoftes the powar of gsle, Londer shall execute av cause TFrustee 1o xeeuie & writton potlce of the
Rearrenee of an event of dafault and of Lencer's election o canse the PFroperiy to by soled and shelt cause such
1otee to he recorded in cach csurty ity which any purt of the Praperty is located. Lendes or Troster skall gi

2 of sain in the meaner proseribed by applicable law to Borrower and to niker perseas prescrived by appiicabie
v, After the time required by applicable law, Trustee, withoui cemiand on Borrower, sholl sell the Proporty at
‘mblic wuetion to the highest bidder at the time and piace and urder the torms designaicd in the notice of sale in one or
-ore parcels and in 2ny order Trustee defernines. Trustce may posipone sale of ali o- any paveel of the Properny &y
ublic announcement at the time and place of any proviousty scheduled sale. Leader or its desighee may purchase
the Property ut any sale.

Trustee shall deliver to the purcazser Trusice's deod asneveyving the Praperty witheut 2Ny COVERAnt ar warranty,
txpressed or implisd.  The recitals in the Trustee’s derd shall be prima facie evidence of the truth of the statcments
raade therein,  Trustee shall apply the vroceeds of thy saje in the folicwing erder: {a) to all expense of ihe szle,
inclading, but not fimited to, reasunahle Trustee’s ang attorners’ fees: M) to all sums secured by this Security
Instrament; and (¢) say excess to the 2rson or persons fegaily entivled ¢ it.

2Z. Reconveyance. Jpon payment of alf sums secuzed by this Security instrument. Lender shait reauest Trustes 1o

sconvey the Propery and shail surtender this Sec irily Instrument and ] notes evidencirg debi secured by this Security
[stument i Trusice. Trustee shalf reconvey ihe Properiy without warranty and witkeur shergz to the person or persony
legally entitled 1046, Such PEson oF persons shall pay any recordution costs,

23. Substitute Trustee, Lender may ftom timie o0 time remove Trustee snd aprin: @ seoces i
Trustee appointad hereunder. Withou conveyance of the Propenty, the cuccessor trustes shali succeed 16
pawer s dusies conterted upon Trostee nerein apd by apolicabie jaw.

24, Anoraeys’ Fees. As used in this Security Instrument and in the Note. Taitorneys’

@iormeys' fess awarded by an appellate cour,

25, Riders to this Security Instrument. I one or more ridess are exccuted by Borrower and recorded
this Security Instrument. the covenants and agrecinentis of each sych rider shull e incorno
supplemeni the covenante and agresmenls of this Secority Instrument & if (he rice
Irstrement, {Check avpiicable box(es))

[} Adiustable Rate Rider {73 Condominium Rider 1 14 Famity Rider

{1 Gradnated Payment Rider L1 Planned Unit Development Rider _i Biweekly Faymen: Rider

£ 1 Ralivon Rider _} Rate Improvement Rider ] Second Home Rider

L1 Other(s) fspecify]
BY BIGNING BELOW, Borrower accepts and ayrees 10 tlie o an conizined m this
L trument and in any rides(s) exeeuted by Borrower and recorded with ij.
P
. o 4 )
Wiinesses: e /},
R it {Seals

-Berrawer

TOM LANGMACHER

s

{Seat)

-Bongwer

(Seal)

-Barsaver

iSpace Beiew This Lue For Acknio ledgzment}

STATE OF OREGON, KLAMATE County of
4.

the foregoing instrument was acknowledged b’:f?rc e }.’{ii;}'é"i‘ 1 ¢3yc

'\ p 1\‘ ,l = - ”‘\
A
sxc:\ff\'nm{e( Voo
TR A G g -
0 S, DFF! 2
KNS
/)

TITLE OR KANK GF OEFICER

UMBER, IF ANY
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