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iR The ﬂl.lenno upen am{ lakmg posse»swn of f e property, the wllecl'a’ oj Fisuch rents, 138t cna’ pmﬁt.t o the proceeds nj jre am! olfer
: msrmmr«' policies or conyensetion or mwards for any dzfng or dumage of the propern), and the epalicetiszg or releqse titeresfas d; ‘vresaid shall nol cure or
' “waive ar) defoult or rotice of aefauit hereunder or invaidnl: any act dene pursuani io suck notice. i ;
a8 oot 2 Upon defar 4!1 &y grar!or in payment of ary in: b!ernc:s sccured herels o in grantor'’s parfimmce of any ageeemen: kereunder, tine being of
‘ | the essence wiiii respect 'n sucit payment and/or perforinant o, the beneficiary may declre ol sums cecarsd hereby immodictely dur ard pepable, In such ax
event the denejiciary may.vlzci to proceed to foreclose this 1 Lsr dced in equity o5 a o zage ar direct tie toustzz to_foredics: this trust deed by advertisemeny
. and sale, or may direct the trusice to pursue any other rgh‘ arrewedy, either at law or' in equiny, wiich the bereficivnry niay dave. Ic the event the beneficivry
. elacts to_forecivse by adverisement and sule, th benaficias. or the trustee shall execufe and cous2 10 Le racorded a wniten neiice vf defeul ard election 1o
‘ sell the properts ts :nm_/y the obligaticn secures! hereby wi. i etpen the truste: skafl fb: the time and ple o of sule, give rotics thereny as ther required by low
: ar dpro aed to foreelose liis trus: deed in the manner provic od in ORS 86.735 1o 86.795. :
s 13, Afer the trustee has commenced foreclozice Iy advartisement ard sole, ahd at any timwe pricr 1o 3 days bejore the date the trustee conducts the
. mle rhe Zrantor or any ovyer gersor so privileged by ORS é 753, may cure the defeuit or deggaults, i thie default consisis of a failure to pay. witen due, sums
(S secursd by the irust deed, e default may be cured by payin:: the entire amount due aiithe iime of the cure other than svch prortian as wovld not ihea be aue
HENE ‘hed no dafault occurred. iy other dofoult that is capasle t,"being curzd ma. be curst by tendering ¢ perfermarce riquired urifer the oSligntion or trus?
Es ‘deed. In uny cose, in add.tion to curing she default ar uefxu/r:, the person ffecting ihe cure shell pay 1o the beagficiery all covs and expenses actually
: *incirved in enfureing the (.blzgrmon of the trust deed tageth 2 -with trustee's and gttorns)’'s fees not exceeding the ameunts provided by low.
S oL M. Ctherwise, tie sa'e shall be held o the date und at the time and phne tlesignated in the rotice of sale or the time o which the sale may be
Lo postpsres as provided by lew. The trustes may seil the pro} wty <ither in one parcei ot in separate porcele and shsll self the parcel or pareels o quetion fo
R the highest biailer fn' casiy, pavuble at the tinte of sale. Trisiee saall deliver o the purchaser its de:d in form as required by law corxying the property so
“sold, biit withont any cownany or warrarty, express ar imlled.. 7he recizals in the dag d of ary nuaiters y'fa:r shall be conclusive proof of the ruthfulnoss
. ll.s'lenf Any p&’lSC‘." excluling the trustee, but inchuding the rantor and denef ciary, ma» purchose wi tha sale. :

(15 Bhen n"mev vells pursuant to the powers pa.vides kerein, trustee shel apply the poocecds of sale to payment of (1) the expenies of sale,
mcl.uimg, but roidini lo the compensation of the wiste? md = reasoaable charge Ity trusice’s aitorney, {2) to the obilgation secured by the trust deed, (3)
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’924}1\7\’ Z; v‘ less grantor provzdas ’Jen.mua. with evidence of insurance doverag ze as required b) the contraet or loan
a{,leemwtz between ihen, beneficiary may purchass insuranze at xrr'antors epense. to protect beneficia: wy's interest. This
JiEsurance may, but vieed not, also protect ‘g'wl or's interast. f the u Alateral becontes damaged, the coverage purchased by
behe;" iciary indy #otnay any claim made by or jigudiast graator, Graniar imay later c.mrel the coverage by providing evidence
1"- fiat grantor has abidlied propert’coveragn w.’s.z‘vhu e. Granto. s responyible for the cost of any insurance coveruge purchased
| B bencficiary, whicit cost may be added vo gimsor’s contract or 1( an balance. 1M it is sb added, the interatt rale on the

u..de'r’)utg contrace ¢ loan will upply to it Thy effective date of coverage may be the date grsmor 's priar coverage lapsed or
‘e date groator failed. 1o provide progf of cover: 1ga The coveiuge I'u ieficiary purchases may be.considerably more expensive
U iban' irisurance granicr might otherwise oazam alone and may not ums_,jl any neeq for property damuge cmemge or any
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S EXHIBIT @ |
Thi iusznwnm descrived reql pmpéﬁy% :é.maie in Wamath Cointy, Oregon:

‘Lot:1 in Blaisk 7 Chemit, according {9 the official lg! thereof on #l2 In the offize of the Counly Clerk of Kiamath
County, Org 3on, and also baginnirg 4 : tha Southeest coriar of Lot + Blank 7, Cherauli; Sienoc South 70 41" Wast
1160 feat; thence Norih 19°20° Weti &1.6 Te2t, more or less, {0 the Scuthwest corer of said Liot 1, thenco East along
the Bolstheriy ling of said Lot 1, 169 fav! fo the paint of begling, being a piortion of the SW 1% ol the BW 14 of Seclion
21, Yownshin 27 Soulh, Range 8 East ¢f the Willame te Maridien,

‘I?’.eginning at an% axlc er: the Westily right of way lie of ilfxe Dalles-Caiitornin Highwey which marks the Southoast
cornar of Lot | Block 7 of Chernult, Crigen, and rurning tenge Sotrh: 18°44' East aleng the Wasterly vight of way

line of the Dy lles’ Salifornia Highwaay wriistange of 5¢ teot & an iron hy; Irenee South. 70°36" \West & distance of 150

fest to a point; thience North 1824 Wi 3t @ distance of 50 fhat to gn fron gin; tharice Noith 70:]"36' Festa distanap of
150 feet, mors of loss, to the poin afbeglnning, in tho SW 3% of the SW 34 of Section” 24, Township 27 Sculh, Range
BEsstof the v Hlamette Merldiar. 111 ERNRERE I8 PR DA T I N L
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