ALFRED L. EDGAR and JUDY F
3370 LKE TOREST ROAD
CHILOQUIN, OR 97524
Grantor
THE COlIISERVATORSHIP OF EDITH V. RO
419 MAN ST.
KLAMATII FALLS, OR 97601
Beneficiary

AMERIT:TLE
222 S. TH STREET
KLAMATI FALLS, OR

TRUST DEER

THIS TRUGST DEEDR, wmade on APRIL 27,1999, between
ALFRED L. EDGAR JUDY EDGAR, husband and wife , as Granto:r,
AMERITITL ais Trustee,
CONSERVATOR OF THE ESTATE CF EDITH V. ROCK, A PROTECT FPERSQOXR.,
Beneficiary,

WITNESSETE

Grantor revocably grants, bargains, salls : trastee in

ir
power of sale, the property in  KLAMATH : described as:

LOT 17 IN BLOCK § CF DIXON ADDITION TC THE CITS * ELAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE ’
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singluar the tenements, hereditaments and appuricarces and all other rights thereunto belonging or in anywise
n-g\iv o}r hereaffer appertaiaing, and the rents, issues and profits thereof and ail fixiures now or hereafier attachied to or used in conacclion
with the property.

FOR THr PURPOSE OF SECURING PERFGRMANCE of cach agreenient of gruntor erein contained 2ad puyment of the sum of

“FPHIR''Y TWO THOUSAND THREE TUNDRED** Dollars, with intersst thereon
according e the serms of a promisscry note of even date herewith, payable to denefictary or order and madz payable by grantor, the
final payment of principal and interest hereof, if not sconer paid, to be due and payable Aprii 29 30i4 .

The date »f maiurity of the debt securcd by this instrument is the date, stated above, on which the fing fnstallment of said note
becomes aue and payable.  In the event the within described property, or any part thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, sssigned, or alienated by the grantor without first having cbiained the writtea consent or approval of the beneficiary,
then, at th: beneficiary's option, all obligations secured by this instrument, irrespective of the nuturity dutes expressed thercin of
herein, shalt becone immediately due and payable.

To prot et the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demetish auy building or im-
prevement thereon; not 10 conunit or Feﬁnit any waste of said property.

2. To complete or restore promptly and in good workmanlike manper any building or improv emet which imay be construciod,
damaged or destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, tegulations, covenants, conditions and restrictions atfecting the propeny; it the beaeiic
S0 requests. i3 join in execuling such financing statements pursuant to the Uniform Commercial Code a5 the beneficiary mav roq

and o pay for tiling same in the proper public office or otfices, as well as the cost of all lien secrehes made by filing off
searching agencies 2s muy be deemed desirable by the beneficiary.

4. To provide and continuonsly maintain insurance on the buildings now or hereafter erceted on sald premises against loss or damage
by Tfire aad such other hazards as the beneficiary may from time 0 time re aire, in an amouni not less than the full insurable valoe,
writter in companies acceptable to the beneficiary, with loss payable to the fatter; ail policies of inturance shall be delivered o the
heneficiary as soon as insured; if grantor shail fail for any reason o procure any such insurance aad to deliver said polivies 1 ihe
beaeficiary at least fifteen days prior to the expiration of any policy of insurante now or hereafier placed on said buildin:

eneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance polic ! 3
beneficiary upon :m?/ indebtedness secured hereby and in such order as benficiary may determine, or at option of benefic
entire amovnt so collected, or any part thereof, tay be released to grantor.  Such agplication or release shall not cure or wainve
defauit or notice of default hereunder or invalidare any act done pursuant o such notice,

5. To ket said premises free from construction liens and to pav alt tazes, assessments and otier charges tiat may be levied or
assessed upon or against said property before any part of such taxes, assessinenis and other charges become past due or delinguent and
promptly dliver receipts theretor (o beneficiary; should the grantor lail 10 make payment of anv taxes, assessmienls, ineurance
premiums, tiens or other charges payable by granitor, either by direct payment or by previding beneilciary with funds with which to
make such payment, oencficiary may, at its option, make payment thereof, and the armount so paid, with interest at the rate set forth
in the note s.cured hereby, together with obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and become
4 part of the debt secured by this trust deed,” without waiver of anv nights arising from breach of any of the covenants hereor and for
such pavmeats, with interesi as aforesaid, the properiy hereinbefore described, as well as the granior, shail be bourd 10 the same
exient that “hey are bound for the payment of the obligation herein described, and all such pavments shall be immediately due snd
payable without notice, and the nonpdyment thercof shall, at the option of the beneficiary. render a't suras sccured by this trust decd
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, tees and expensas of this trust deed including the cost of title search as well as the other costs ard
the trustee ircurred in connection with or in enforcing this obligation and trusice's and aitorney’s fees actually incurred

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneticiary or trustee;
inany suit, action or proceeding in which the beacficiary or trastes may appear, incliding any sui: for the foreglosure of iz <
to pay ali costs and expenses, including evidence of title “and the beneficiary’s or irustee's attomey's fees: Cie amoun: of
fees mentiored in this paragraph 7 in all cases shall be fixed by the trial court and in the eveni or an apyx .
decrees of the trial court, grantor further agrees o pay such sum as the appellite coun shall adjudge reas
or trustee's aitorney's fees on such appeal.

1t is muteally agieed that:

8. In the eent thai any portion or all of said property shall be taken under the right of zminent donuin or condemnat
shall have the right, if iU so clects, 1o require that all or any portion of the monices pavable as compens ition for such t
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NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attomey, who is an act
State Bar, a bank, trust company, or savings and loan association authorized to do buviness vnder e fovs ©
States, a title nsurance company authorized 10 fnsure titie to real pronerty of this state, its subsidiarics, afiili
the United States or any sgency thereof, or an escrow agent licensed under ORS 695,505 10 636 S85.
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in excess of the amount required to pay all reasonable costs, expens:s and attomey’s feas necessarily paic or :ncuried by grantor in such
proceedings, shall be paid to beneficiary and applied by it first upon any such rezzonable costs and e‘(g 2nses and allormey’'s .
poth in the trial ard appellate courts, necessarily paid or incurred by beneficiary in such procevdings, "o batance applied upon the
indebiedne s secured hereby; and grantor agrees, at s own expepse. to tuke such octions and exec R oinstruments as shall be
necessary ia obiaining such compensation. promptly upon beneticiars's .

9. Atanytime and from time to time upon written request of beneticiary, poy
note for erdorsement {in case of full reconveyances, for cancellasion), without affecting
the indebtoduess, trustee may (@) consent to the making of any niep or plat of said propeniy
creating any restriction thereon: {(c) join in any subordination or other agreemeni afteciing ih
(d) reconv:y, without warranty, all or any pant of the property. The granice in agy rconveyang
persons legally entitled thereto,” and the reeitals therein of any matiers or facts shall be conih
Trustee's T2es for any of the services mentioned in this paragraph shali be not Jess than S3.

10. Upoi zny detoult by grantor hereunder, beneficiary may at cny time without notice, ¢ither 1. person, by
1o be appointed by a couit, and withou: regard to the adequacy of any security for the indebtednes ¢ secured,
take possession of said property or any part thereof, in its own name ste or otherwise colleet he :
including -hose past due and unpaid, and apply the same. less costs and expenses of operation acd collection, including ressonabi
attorney's tes upon any indebiedness secured fxcreby, and in such order as heneticiary may determine.

11, The eniering upon and taking possession of said properiy, the collection of such rents, issues and profits, or the proceeds
and other nsurance porices or compensation or awards for any taking or damage of the property, and tlie upplicaiton or release ih
as aforesabd, shall not cure or waive wyy default or notice of default aereunder or invalidate any act ¢one pursuant to such notice.

12. Upen default by grantor in payment of anyv indebtedaess secured hereby or in his performance of any cgreement hereunder, tine
heing of th: essence with respect 10 such peymeni and/or petiomasee, the beneficiary may deciare all sums sceured hereby immediziely
due and piysble. In such an event the teneticiary at his election way proceed to toreclose this trast deed i equity as a mortgage or
direct the tustee 1o {oreclose this trust deed by advertisement and sule. or may direct the trustee to !mrsuc any other right or remedy.
either at Lw or i equity, which the beneficiary may have. In the event the beneficiary elects to toreclose by advertsement and sule
the benmefiviary or the trustes shall execute and cause to be recorded his written natice of default and bis election to sell the said
described eal properiy o satisty the obligation secured hereby whereupon the trustee shall fix the time and place of sate, give notice
thereof as then required by law (mé proceed to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795.

13. After the trusiee has commenced foreclosure by advertisement and sale, and at any time prioy to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defaul aylts, 11 the defaelt
consists of a failure to pay, when due, sums secured by the trust deed, she default may be cered by paviag i
time of iie cure other than such portion as would not then be due had no default occurred. Any other deftule
cured may be cured by tendering the performance required under the oblization or trust deed. In any cuse, in addit
default or defaults, the person citecting the cure shali pay to the beneficiary all costs and expenses actually incurred §
obligation Hf the trust deed together with irustea’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and 2t the time and place designated in the notice of sale or the time v whic
sale may e posipened as provided by law, The trustee may seli said propeity either in one parce] or in separnte ]
sell the pa-celor parcels ai auction to the highest bidder for cash, payable at the time of sule. Tmistee sh::{l deliver o
its deed in form as required by law conveying the proPcny so sold, but without anv covenant or warruiy, express
The reeital . in the deed ol - ny matters of fact shall be conclusive proof of the tathfulness thereof.  Auy person, excludi
b inchudi ig the graator and beneficiary, may purchase at the sale.

15. Whea irustee scils pursuant to the powers provided herein, trustee shall apply the procecds of sale to payment of (I the
expenses «f sale, inciuding the compensation of the trustee and a reasonable charge by irustee’s attorney, (2) to the ebligation
secured by the trust deed, (3) 1o all persons having recorded licns subsequent to the :Y{c interest of the trustee i the tmust deed as
their interests mayv appear in the order of their priority and (4) the surplus, i any, to the grantor or to his successor in interest
eatitled to such surplus.

16. Beneficiary may from time (0 time appoint a Successor or SUCCCSsors to any {rustee naned dercin or to any suecessar trusice
apPoinIed hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall bo vested with al
title, powe s and duties conferred upon any trustee herein named or appoinied hereunder. Each such appointinent and substiteticn shai
be made by written inctrument execited by beneficiary, which, wien recorded in the mortgage records of the county or cousnties in
which the properiv is situated, shall be conclusive proot of proper appointment of the successor trustee,

17. Trust:ze wceepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trusice =
not ¢bligat :d 1o notify any party hereto of pending sale under any other deed of trust o: of any action or proceeding in which granter.
beneficiary or trustee shall be a party unless such action or proceeding is brought by tnistee.

The grantor covenants end agrees (o and with the beneficiary and the beneficiary's successor in inerest thit the grantor is lawiuliy
seized in fue simple of the real property and has a valid, unéncumbered title thereto and that the granter will warrant and foreser
detend the same apainst all persons whomsoever.

WARN:NG: Unless grantor provides beneficiary with evidence of insurance coverage us required by the contract or loan
agreement between them, Leneficiary may purchase insurance at grantor's expense to protect Lenelficary’s interest.  This
insurance may, but need not, alse protest grautor's interest. I the coliateral becomes damaeged, the roverage purchaeed by
beneficiar may not pay any claim made by or ageinst grantor. Grantor ny later cancel the coverage by providing evidence
that grantae has abtained property coverage clsevwhere. Grantor is responsible for the cost of aay insurance coverag: purchased
by beneficary, which cost may be added to grantor’s contract or lean balance. I it is so added, the interest raze on the under-
Iving contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage iapsed or the daiy
granter fa'led to provide proof of coverage. 'The coverage beneficiary purchiases may be considerably mere expensise thurn
msurance rantor might otherwise obtain alone and may not satisfy any need for property daniage coverage or any puindafen)
liability injurance requirements iraposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and ihis trust decd are:

{2) primarily for grantor's personal, family, or houschold purposes  [NOTICE: Line out the wirranty that does uot 2p;

(b) for w organization, or (even if granfor is 2 naturad person) are for business or commercial puposes.

This deed appiies to, inures to the Benefit of and binds all parties hereto, their heirs, leaatees, devisees, adminis
personal representatives, successors, and assigns. The term beveficary shall mean the hoider and owner, including
coniract secured hereby, whether or not named as a beneficiary herein.

In construing this morigage, it is understood that the montgager or mwortgagee may be more thar one person: that if the contex
requires, tie singar shaif be taken to mean and include the piural and that generally all grammatical changes shall be made, us
and implied te make he rrovisions hereof apply equally to corporations and to individuals.

IN WITNESS WRHEREOQF, said grantor gus hereunto set his hund the dey and year first above vrittea.

/7
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