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DEED OF TRUS

TE IS DEED OF TRUST {"Security Instument”) is made on : . Tha grantor is
RAOSS . URBAUK AND JUDY & URBACK, HUSBAUD & WIFE

{"Borrowzr"). The trustes WILLIAM L. SISEMORE

("Trust:e"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN

»

which i5 organized and existing under the laws of THE UNITED STATES CF AMERICA d whosc
addres: i3 KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, MADISC RRENCH, 2300
MADI 30N STREET, KLAMATH FALLS, OR 97603

{"Lender"). Borrower owes Lender the principal sum of
THO JJUNDRED TEN THOUSAND SIX HUNDRED AND NO/100

Dollars (U5, 8 210,600.00 \

;-

This debt is evidenced by Borrower's note dated the samnz date ss this Sceutity Inssrument ("N 1 provides for montily
¥

Js %

payments, wit ire {ull debt, if not paid earlier, duc and payable on NCVEMBER 1, A«Ow . This Sccurtiy
Instrom.ent secres to Lender: (2) the repayment of the debt evidenced by the Note, with interest, 5 ewals, extensiuns znd

IS i
modifications of the Note; () the payment of all other sums, with interest, advanced under paragra p.cn,cz the security of
tis Seowrity Inszument; and (¢} the pertormance of Borrower’s covenants and agrocmnents onder -hzq ‘"Mm-w Instrument aad the
Note. For this purpose, Rortower irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described
property focated in KLAMATH County, Oregon:
EARCEL 3 GF LAND PARTITION 11-94, BEING THE NE1/4 S21/4 NEl/4 OF SECTICH 1 AND
FRRCELS 1 AND 3 OF LAND PARTITION 64-92 ALL SITUATED IN THE EIZ NEL/4 OF

SECTION 1, TOWNSHI? 39 SOUTH, RANGE 9 ErST OF THE WILLAMETIE $TRIDIIN, FLIMATH
COURTY, OREGON.

which § as the address of 2120 E WATSON 8T, KLAMATE FALLS
Owgon 97603 {Zip Code] ("Propesty Addross™);
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TGETHER WITH ail the improvaments now or hereafter crected o the property, and el cacsmens, appurienanccs, and
fixture s now or nereafzer a part of the propecty. All replacements and additions shall also be covared by 1his Security Iasiniment.
Allof ke foregoing is refesied 1 in this Secunty Instrument as the "Progesty.”

BORROWER COVENANTS that Borrower is lawfully seiced of the estate hereby coaveyed and has the right to grant ang
convey the Property and that the Propierty is unencumbered, £xcept for encuindrances of record. Bormower warmants and will
defend generatly the tile to the Property against all claims and demands, subject 16 any encoibraices of aesord.

THTS SECURITY INSTRUMENT combines uniform covenants for niationid use and non uniform covenants vith limsed
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agrec as fellows:

1. Payment of Principal and Inferest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
princis al of and intercst on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law of to a writien waiver by Lender, Bormower shall pay ©
iender on the day monthly payments are duc under the Note, until the Nete is paid in full, 2 sum ("Funds"y for: (3) yeurly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} yearly leaschold pavments
or gro nd rents on the Properiy, if any; (c) yearly hazard or property insurance premiums; (4) yearly flood insgrance premiums, i
any; () yearly mortgage insurance premiums, if any; and () any sums payable by Bomower to Lender. in accordance with the
provis-ons of paragraph 8, in licu of the payment of mortgage insurance premiums. These iiems are called "Escrow ltoms.

onde - may, it any time, collect and hold Fuads in an amount not to exceed the maximum amount a lender for a federally reiate
mortgage loan may require for Berrower’s escrow account under the federal Real Estate Sctilement Procedures Act of 1974 as
amenced from time o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless annther law that applics to the Funds sets a lesser
amout L. If so, Lender may, at any time, collect and hold Furds in an amouni not o exceed the lessor amount, Lender may
estima:e the amount of Fands due on the basis of cutrent data and reasonable estimates of expen litures of future Escrow ltems or
othervise in zecordance with appiicable taw,

Ti.c Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Fuads to pay the Escrow
ftems, Lender may not charge Borrower for holding and applying the Funds, annally analyzing the cscrow aceount, or venifving
the Ercrow Items, unless Lender pays Borrower interest on the Funds and applicable law permuis Leader to make such a charge.
Howe ser, Lender taay require Borrower to pay a one-time churge for an iadependent real estate tax reponing service uscd by
Lender in conncction with this foan, unless applizable law provides otherwise. Unless an agre:ment is made or applicable law
requir s inicrest to be paid, Lender shall not be required to pay Borrower any inierest of carnisgs on the Funds, Borrower and
Lendes may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmua’ accounting of the Funds, shawing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds ate pledged as additional sceurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender cxceed the amounts permitted 12 be held by applicable Jaw, Len der shail account to Borrower {or
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme 13
not sufficient to pay the Escrow ltems when due, Lender may so notify Boower in writing, and, in such case Borrower shali pay
1o Leader the amount necessary 1o make up lhe deficiency. Borrower shall meke up the deficiency in no more than twelve
monti ly paymends, at Lender's sole discretion,

Ujson payinent in full of all sums secured by this Sceurity Instrument, Lender shall promptly refurd to Borower any Fuuds
held by Lender. if, under paragraph 21, Lender shall acquire cr sell the Proparty, Lender, prios to the (cauisition or sale of the
Propedty, shall apply any Funds held by Lender at the time of acquisiticn ¢r sale as a credit against the sums secured by this
Securty Insttument.

3. Applization of Fayments. Unicss applicable law provides ctherwise, all payments reccived by i.ender under paragraphs
I and 2 shall be applicd: first, to any prepayment charges duc under the Mote; second, lo 2meums payable under paragraph 25
third, o interest due; fousth, 1o principal dug; and last, W any law: charges due undes the Note.

4. Charyes; Liens, Borrower shall pay all taxes, asscssments, charges, fincs and impositicns atributable 1o the Property
whick may autain priority over this Sceurity Instrument, and Jeaschold payments of ground rents, if any. Borrower shall pay these
obligitions in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shal’ pay thein on tme directly w the
pecsea owed payment. Borrower shall promptly furnish 10 Lender all notices of amournts to be paid under this paragraph. if
Borrower mukes these payments directly, Borrowesr shall prompily fumish o Lender receipls evidencing fiie payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Insirumesnt unless Borrower (£) agrees in
writit g 10 thz payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good faith the lien
by, et delends against enforcement of the tien in, legal proceedings which in the Lender’s opinict: operate 10 prevent the
enforseinent of the lien; or (¢) sceures from the holder of the lien an agrecment satisfactory t Lender subordinating the hen 0
this Sccarity nstrurnent. I Leader determines that any part of the Property is subject to a tien wohich mav stain priority over this
Sccwity Instrumant, Lander may give Borrower a notice identifying the len. Borrowes shiall sotisfy the licn of ke ene or Mo
of the zotions sct forth above within 10 days of the giving of nodce.

3. Hazard or Property dzsurance. Bomower shall keep the improvemems now exisung of pavafter eracicd on e
Proprty insured against loss by fire, hazards included withn the “eatended coverage™ and any other harards, incleding
flood 1 or fleoding, for which [ eader requires insurance. This insurance shall ba maintained in the amcunis and for the periods
that Pender requites. The insurence carrier providing the insurance shall be chosen by Bomrower subjict o Lender's approval
which suall not be unrcasonably withheld. If Borrower fails 10 maintain coveruge described abarve, Lendes may, #t fendar’s
optin 1, obtain coverage o proieet Lender's rights in the Property in accordance vaith paragraph 7.
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Al iawrance policies and renevials shall be accepiable to Lender and shall include 2 stnd ard morlgage clavse, Lender shail
tave he right 1o hold the policies and rencwals, If Lender reguires, Rorrower shall prompuy rive 19 Lander all receinls of paid
premi 1ins and rencwal notices, In the event of loss, Borrower shiall give prompt notice to the msurance carrier and Lender. Lender
mazy riake proef of loss if not made promptiy by Borrower.

Unless Lender and Borrower othierwisc agree in writing, insurance proceeds shall be appled to restoration or repair of the
Fropety damaged, if the resioration or repair is econaraically feasibie and Lender's security 15 not lesseagd. If the restoraiion or
repair is not ecopomically feasible or Lender’s security would be lessened, the insurance procseds shall be applied to the sums
sceured by Wkis Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borower abandons the
Propeity, or does not answer within 30 days a notice from Leader that the inserance carrier bas offered 1o setile a claim, then
Lende- may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums scoured
by thit Security Instrument, whether or not than due. The 30-day period will begin when the noticz is givén,

Unless Lender and Borrower otherwise agiee in writing, any application of procceds to principal sha!l not extend or postpone
the du: date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. f under paragraph
21 the Property s acquired by Lender, Borrower's right 10 any insurance policizs and procecds resulting from damage 1o the
Propaity prior to the acquisiiion shall pass to Lender (o the extent of fic sums sceured by this Security Instument immediately
prior b the acquisition,

6. Dceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrover shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty davs after the execution of
this Scewrity Instrument and shall continue to occupy the Property as Borrower's principai residence for 21 feast one year after the
daie of occupancy, unless Lender otherwise agrees in writing, which consent shali not be vnreaso iy withheld, or unloss
extenu Ming circumstances exist which are beyond Berrower's control. Borrower shall not destroy, damage or impair the Propurty,
allow he Property to deteriorate, or commit waste on the Property. Borrower shall be in deloelt if any foriciture action or
procee ling, whether civil or criminal, is begun that in Lender’s goai faith judgment could resu't in forfeitsre of e Property or
olherwise materially impair the licn created by this Sccurity Insteument or Lender's security intarest. Baower may cure such 4
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed wiih 2 ruling thai. in
Lender's good faith determinaticn, precludes forfeiture of the Borrower's interest ia the Property or other material impairment of
the lien: created by this Security Insixument or Lender’s security interest. Borrower shall also be in defaglt if Borrower, duning the
lozn applicaticn process, gave materially false or inzccurate information or siatements to Lender or failed to provide Lender with
any mcnal information) in connection with the loan evidenced by the Note, including, bu: not limited 10, represeniations
concerning Borrower's occupancy of the Property as i principal residence. If this Sccurity Insttuinent is on a leaschiold, Borrower
shall comply with all the provisions of ihe lease. If Borrower acquires fec title to the Property, the leasehold and the fee tida shall
not me ge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights ip the Property. If Borrower fails o perform the covenanis and agreements coptained in
this 8¢ urity Instrument, or there is a legal proceeding iha: may significantiy aficet Lender's rights in the Property (such as 2
proceeding i bankruptey, probate, for condemnation of forfeiturd or 10 enforce laws or regulations), then “ender may do and pay
for whever is necessary to protect the value of the Property and Lender’s rights in the Proparty. Lender's sctions may include
paving any sums sccured by a lien which has piiority over this Security Instrument, sppearng in court, paying rcasonable
atorne;s’ fees and entering on the Property 10 make repairs, Although Leader may take action under this paragraph 7, Lenger
does ret have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
[nstiruirent. Unless Borrower and Lender agree 10 other terms of payment, these ameunts shall bear interest frem the date of
dishurs :ment ai the Note rate and shall be payable, with interest, upon notice from Lender o Borrewer zequasting payment.

8. Mertgage Insurance. 1f Lender required mongage insurance as a condition of making the loan szcured by this Sceurity
Instrumcnt, Borower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for anv reascan, the
moriga;e insurance coverage required by Lender lapses or ceases 1o be in ctfect, Borrower shail pay the premiums required to
obtain coverags substantially equivalent to the mortgage insurance previously in effect, at a cost substantizlly equivalent 10 the
cost to Burrower of the mongage insurance previously in effect, from an alterniie morigage insurer cpproved by Lender. If
substanislly equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lerder cach monih a sum equal to
one-twilith of the yearly merigage insurance preminm being paid by Bomrower when the insurance coverage lapsed or ceased 1
be in e fect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss resorve
payments may no longer be required, at the option ¢f Lender, if mortgage insurance coverage (in the ameunt and for the period
that Lerder requires) provided by an insurer approved by Lender again becomes available and is cbiained. Borrower shall pay the
premiunas required o maintain mortgage insuranc: in effect, or (0 provide a loss resarve, unti! the requircment for mongage
insurance ends in accordance with any writien agreement between Bormower and Lenvler or applicable law,

9. Iaspection. Lender or its agent may make reasonable entries upon 2nd inspections of the Property. Lender shall give
Borrow i1 notice at the time of or pricr to an inspection specifying reasonable cause for he ingpection.

10. Condemnagion.  The procesds of any award or claim for damages, direct o conseguentisi, i canncction with any
condein wtion or othier taking of any pans of the Propesiy, or for conveyance in liew of condemration:, pre hereby ussigmed and
shall be paid o Lender,
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by the-event of 3 wtal taking of the Property, the procecd: shall be applied 1o the sums secuzed by this Security lnsiramment,
whett er or not thea due, with sny oxcess paid @ Borrower, Itt the event of a partial taking of the Property i which the far market
valic of the Property immediately before the taking is equal w or greater than the amouant of e sums secrred by this Security
Instrement tmmediately before the taking, ualess Borrower and Lender otherwise agree in vriting, the sums secured Ly this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the towal amoun: of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before thie
taking .. Any balance shall be paid to Borrower. In the cvent of o partial taking of the Property tn whici the fuir market valug of the
Propecy immediately before the taking is less than the smount of the sums secured immediately bafore the aking, uniess
Borrewer and Lender otherwise agrec in writing or unless applicable law otherwiss provides, th: procecds shail be applicd w the
sums sccured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mabe an
award or settle a claim tor damages, Borrower fails to respond 1o Leader within 30 days after the date th notice 15 gjven, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Progerty or o the sems secured
by this Security Instrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posiperne
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrents.

1. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for payment or modification
of am)rization of the sums secured by this Security Instrument granicd by Lender io any successor i inierest of Sorrower shall
nol of erate {o release the liability of the original Borrower or Borrowe:r’s successors in irterzst. Lender shall not be required 1o
comim 2nice proceedings agains: any successor in interest or refuse to extend time {or payment or otherwise modify amoriizoticn
the su ms secured by this Security Instrument by reason of any demand made by tie original Bemrower o7 Borrowar's successors
in intcrest. Any forbearance by Lender in exercising any right cr remedy shall not be a waiver of or preclude the exerctse of any
right cr remedy.

1o, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenents  and agreements of  this
Securi.y Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragriph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security
Instruraent but docs not execute the Note: (2) 15 ce-signing this Security Instrumient only to 1ortgage. grant and convey that
Bontower's tnterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secure ] by this Security Instrument; and (c) agrees that Lender ang any other Borrower may agree 1 cxiend, modify, forbear or
tnatee cny accommodations with regard o the terms of this Security Instrument or the Note without tha: Borrower's consent.,

12, Loan Charges,  If the loan sccured by this Security Instrument is subjct 10 a law which sete ruaxirnum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or 1o be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceseary (o reduce the charge to the
pemmited limit; and (b) any sums already collecied from Rorrower whicls exceaded permitted Jimits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment (o
Borrovier. If a sefund reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charze
under fae Note,

14, Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by firs' class mail urless applicabie law requices use of another method. The notice shall be dirceted to the Propenty ‘Address or
any otlier address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
addres: stated herein or any other address Lender designates by notice te Borrowver. Any notice provided for in this Sccurity
Instrusient shell be decmed to have been given to Borrower or Lender when friven as provided in this paragraph,

15. Governing Law; Severability. This Security Iasiument shail be governed by federal law and the law of the
jurisdiction in which the Properiy is located. In the ovent that any provision or clause of this Seswvity Instrument or the Noie
conflic.s with applicable law, such conilict shall not affect other provisions of this Security Instrament o the Note which can he
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrurazat and the Note we declared 1o
be severable.

16. Borraower®s Copy. Borrower shall be given one conforred copy of the Noie and of this Security Instrument.

UV, Fransfer of the Property or a Beneiicial Interest in Borrower, if all or any part of the Propeniy or any interest in it is
sold or transferred (or if a beneficial interest in Bomower is soid or transferred and Bomower {5 not & natural person) without
Lender s prior wiitten consent, Lender may, at its option, requirc immediate payment in full of a1l sums sacured by this Security
Instrurent. However, this option shall not be cxercised by Lencer if exercisc is prohibited by federal law as of the date of this
Securit Instrument.

If Lender excrcises this cption, Lender shall give Borrower notice of acceleration. The aotice chall provide a period of nos less
than 3C days from tiie date the rotice is delivered or mailed within which Bomower must pay ali sums sccured by this Security
Instrumeni. If Borrower faiis o pay these swms prior 10 ihe expiration of this period, Lender way inveke cny remddies permitted
by this Jecurity Instrament without ferther natice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certzin conditiors, Borrower :hall ha.c the sight to have
cnforcement of this Security Instrument discontinued at any time prior o the carlier of: (@) 5 days {or such other penad as
applicalle law may specily for reinstatement) before sale of the Froperty pursuant w any power of sale contamed in this Security
Insirum :ni; or {b) entry of a jadgment enforcing this Security Insoument, Those conditions are thet Bomow (a) pays Lender al)
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had coeurred; (b) curzs say
defauil of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirumen, including, Lt
niet limi ed to, 1easonable atomeys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the liea of this
Security Instrument, Lender's rights in the Property and Bonower’s obligazion 1o pay the sums sccurcd by this Security
Instrum it shall continue unchanged. Upon reinstalcment by Borrower, this Sccurily Instrument and e obligations sccurad
hercby :hall reingin fully effective as if no accelesation had oecurred. However, this right o reinstz e shall not appiy in the casc of
accelera jon under paragraph 17,
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e Sate of Note; Changs of Loan Servicer. The Note or a parial intenat in te Now (wgotier with this Security
instrwnenn) may be sold one oy more dmes withont prior notice: to Borower, A sila may result in o change in the entity (known
as the “Loan Sevvicer") thar collecis montnly Payments due under the Note and thic Security Instument. There also may be cne or
more « hanges of the Loan Seevicor earclated 1 a sale of the Note, If there is a change of the Loan Sen ior, Bomrower will be
given ‘vrilten antce of the change in accordance with paragraph 14 above and applicable iw. Tre nolice state the name and
oddress of the new Loan Servicer and the address 10 which payments should be made. The natice wii! also conlain any other
mform wion required by applicable faw.

20. Hazzrdous Subsiances, Borrower shall not cause or permit the presence, use, dispasal, sic:age, or release of any
Haeardous Substances on or in the Froperty. Borrower shail not do, ner allow anyone clse o do, anything affecting the Propenty
that is n violation of uny Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small (uantitics of Huzardous Substances that are renerally recognized 10 be APPropriste 1o normal residentiy uses
and 2 inaintenance of the Property.

Bo rower shall prompily give Lender written niotice of any investigagon, clam, demand, lawsuit or other aciion by any
Sovernmental or regulatory agency ar privale party invelving the Property and any Hazardous Substence or Environmentz! Law
of which Borrower has aciual knowicdge. 1f Borrower leams, or is notified by any govemmenial or regultory authority, that any
femova: or ether remediation of any Hazardous Substance affecting the Property is necessary, Eorrower shall promptly tzke sl
lecessay remedial actizns in aceordance with Evvironmental Law.,

As used in this pacagraph 20, "Hazardous Substances” ¢ those substances defined s 10yic or heardous sybstances by
Environmental Law and the foliowing substances: gasoliie, kerosene, other flammable or toxic peiroleum products, c
pesticids and herbicides, volatile solvents, wierials containing ashestos or formaldehyde, and rudioactive materils, As nsed in
this parugraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the Preperty is located thar relate
10 health, safety or environmental protection,

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Horrower's bresch of
any covenant ¢r agreemeut in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie faw provides otherwise). The notice shall specify: (a) the default; (b) the action re;quired to cure the defzult; (c)
a date, 10t less than 3¢ days from the date the notice is given te Borrower, by which the defaul; must be cured; ard /d;
that failure to cure the defavlt on or before the date spocified in the niotice may result in accoeration of the sums secared
by this Jecarity Fastrumest and sate of tize Property. The nosice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a delault or uny other defense of
Borrowir to acceleration and sale. If the default is not cured gn or before the date specified in the notice, Lender, at ig
option, 11ay requive immediate bayment in full of a¥l sums secured by this Security Instrument without furthier demand
and may invoke the power of sale and any other remedies permitted by applicadle law. Lencer shuil be entitled to coliect
all experses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable
attoraey.’ fees and costs of title evidence, ’

If Leader invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s electiun to cause the Praperty to be sold and shali cause such notice 10 be recarded
in each county in which any part of the Property is located. Lender or Trustee shajl five notice of sale in the mainer
bresceribied by applicable Jaw io Borrower and to other persons preseribed by applicable law. After the time required by
applicsbl2 law, Trustee, without demand on Eorrower, shall seli the Property at public auetion to the bighest bidder a1 the
time and place and under the ferms designated in the notice of sale in one or more varcel; and iy any order Trustee
determin s, Trustee may pestpone sale of ali or any parcel of the Property by public announcement at the time and place
of any pr :viously scheduled sule. Lender or its designee may purchase the Property at any sale.

Trustze shall deliver to the purchaser Trustee’s deed conveying the Property without Any covenant or warranty,
eXpressec or imulied. The recitals in the Trustee’s deed shall be prima facie evidonce of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (aj to ull eXpenses of the salz, including, but not
limited lo, reasonable Trustee’s and attorneys’ fees: (b) to alf sums secured by thiy Security Instrement: and (¢} any excess
to the perion or persons legally entitled to it,

22. Reconveyance. Upoa payment of all sums secured by this Socurity Instrument, Lender shalt request Trustee to reconvey
the Property and’ shall sumander this Sceurity Instrument and all notes cvidencing debt secured by this Seowrity Insrument 1o
Trustee. T ustee shall reconvey the Property without warranty and witmh:u&m_ﬂlc person or persons legally entitled 1o i,
Such perscn or pessons shalt Jay any recordation costs. TRy

~.. I
23. Substitute Trostee, Londer mey, from time t0 time, remove Trustee and appoint a sucecssor trusiee 10 any Truswee
appointed wreunder. Without conveyance of the Property. the successor trustee shall succeed to a'i the title, power and dutics
conferred 1 pon Trusice herein and by applicabls law,
%4 At orneys’ Fees, As wsed n this Security Instrumant and i1 the Nate, “auotneys' foes” shal! include any aemeys’ foes
awarded by an appellate court,
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5. Riders to this Security Instrument. I one or more siders are sxecuted by Borrowe: and recorded together with this
Sccurity Instrummen, the coverants and agreements of cach such rider shalt be incorperated inte and shalt asmend snd suppicment
the covenanrs snd agreements of this Security Instrument as if the rider(s) were 2 part of this Secusity instrument.
[Check applizable box(es)]
'] Adjustablc Rate Rider (] Condominium Rider {7 1-4 Family Rider
(| Graduated Payment Rider L1 Planned Unit Development Rider o Brweckly Paymant Rider

! Bolloon Rid L} Rate Improvement Rider CJ fecord Home Rider

—

{1 VA Rider L Other(s) specify)
WRERKAKAK KA XXX U XA IEE BELOW TOR CONTINUATTION %% k% f< # ke s s xm b ¢
BY SIGMING BELOW, Borrower accepts and agrees o the terms and covenants contzined (n this Secudty Instrumen: ang m

any ti-fer{s) executed by Bosrower and recorded with it.
Witne sse

= e {Seab)

-Bovawer

{Sealy

-Borrower

{Scal) . ) (Scal)

-Bosrower -Borrewer

STATEOF ¢ IREGON,  / ~ County ss:
Or this 3-;’}‘!“g\~~ IQ , / ? ? ? » persoially appoared the above named

/{{?&S‘S 57- 2»(/815/‘} C/t) %fZZAJ}"/? + Lﬁlg/g"?cﬂ ard  scknowicdged

‘e forsgoing insirament to be 3 v voluntary it and deed.

4
My Cominission Expires: J{ / / lf?/ ? 9 Befo
(Offictd Seal)
mmw&&w
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"UNLER CREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFIER GCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXVENSIONS WHICH
ARE NOT FOR PERSCONAL, FAMILY OR HOUSEHOLD PURFOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE TN WRITING, EXPRESS CONSIDERATICN AND
EE SIGNED BY US TO BE ENFORCEAEBLE.®
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