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DEED OF TRUST

TH IS DEED OF TRUST ("Secuwrity Instrament"y 15 mude on APRIL 292, 13952 . The grantor is
TERES\ C PASTORIUS

{"Bormwer"), The trustec is WILLIAM L. SISEMORE

). The benediciary is KLAMATH FIRST FEDERAL SAVINGS ANT: LOAN ASSOCIATION

srganized and existing under the Jaws of THE UNITED STATES 01 AMERICA . and whose
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION, CAMPUS BRANCH, 2323 DAHLIA
T, ULAMATE FALLS, OR 97601 ("Lender”). Bomower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND AND NC/1GO
Dotlars (U.8. S 126,000.00 ).
This d:bt is cvidenced by Borrower's notc dated the same date as this Sccurity Insizument ("Noig"), which provides for moathly
paymeats, with the full debt, if not paid earlier, duc and payahle on MAY 1, 2029 . This Sccurity
Insteur 1ent seeures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifi ations of the Note; (b) the payment of all other sums, with interest, advanced undes parayraph 7 10 protect the secunity of
this Sezurity Insinsment; and (c) the performance of Borrower's covenants and agicements under this Security Instrument and the
“Zar this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with pawer of sade, the foliowing descnbed
tad in KLAMATH Caunty, Oregon:
LOT 22 TN BLOSK 19 CF TRACT 1127, NINTH ADDITION TC SUNSET VILLAGE, ACCORDING
[C THE OFPFICIAL PLAT THEREOF ON FILE IN THE QFFICE OF THE COUNTY CLERK OoF
{LAMATH COUNTY, OREGON.

wiiich has the address oF 5319 HARLAN DR, KLAMATII FALLS
Oregni 97603 {Zip Code} ("Property Address™);
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TICETHER WITH all the improvements now or hereafter erected on the peoperty, and (H casemants, appuriensnces, and
fixtur:s now or hercafiee & pad of te popeny. Al mplacemen:s and additions stlf also be covered by this Security Instrument.
Allof the torsgoing is referved o in this Secrity Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawfully seised of the cstate hareby conveyed and has the right 1o grant and
convey the Froperty and that the Property is unencumbered, except for eacumbrances of record. Borrower wamanis and will
defend generally the title 1e the Property apainst all claims and demands, subject o uny eacumbraces of rocord.

THUS SECURITY INSTRUMENT combines uniform covenarts for naticnal use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Inteczst; Prepayment and Late Charges.  Bomower shafl prompily pay when due the
princiial of and interest on the debt evidenced by the Note and any prepayment and late charges cue under the Note.

2. Funds fur Taxes and Insurance.  Subject to applicable law or te a written waiver by Lender, Berrower shall pay o
Lende: on the day monthly payments are due under the Note, until the Nots is paid is fuli, a sum ("Funds”) for: (a) vearly 1axes
and assessments which may attain pricrity over this Security Instrument as a lien on the Propenty; (b) vearly leaschold pavments
or groumd rents on the Property, if any; (c) yearly hazard or projerty insurance premiums; (4) vearly flood insurance premiunsg, if
any: {v) yearly morigage insurance premiums, if any: and () any sums payable by Borrower o Lender, in accordance with the
provis'ons of paragraph 8§, in Heu of the payment of mortgage insurance premiuras. These iteins are called "Escrow ltems.”
Lende* may, at any time, collect and hold Funds in an amount not o cxceed the maximum amount a lend:r for a federally related
mortgige loan may requirs for Rorrower's escrow accoust under the federal Real Estate Settlement Procedures Act of 1974 as
amend:d from time to time, 12 U.8.C. Section 2601 ef seq. {"RESPA"), untess another law that applics to the Funds sats a lesser
amount. if so, Lender may, at any time, collect and hold Furds in an amount not (o cxceed the lessor amount. Lender may
cstima'e the amount of Funds duc on the basis of current dats and reasonable cstimates of cxpenditures of future Escrow Ttens or
otherwise in accordance with applicable law.

Tie Funds stalt be held in an insiitution whose deposits are insured by a federal agency, instrumeniality, or eatity (including
Lender, if Lender is such an institution) or in any Federal Horue Loan Bark. Lender shail apply the Funds to pay the }iscrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annuclly analyzing the escrow account, or verifying
the Escrow Items, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borower (o pay a one-time charge for an independent real estaie tax reporting service used by
Lender in conacction with this loan, unless applicable law provides otherwise. Uniess an agreement is made or appiicable law
Tesquires interest to be paid, Lender shall not be required 1o p1y Bomrower any interest or camings on the Funds. Borrower ond
Leader may ageee in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bomrower, without charge un
annuad accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach acbit to the Funds wazs
made. Che Fuids are pledged as additional security for all sums secured by this Sccurity Instruraert.

If the Funds iield sy Lender exceed the amounts permitied 1c: be held by appliceble law, Lender shall zecount 1o Bemrower for
the excass Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any tine is
not sufticient 1o pay the Escrow liems when due, Lender may so notify Borrower ir writing, and, in such case Borrower shall pay
to Len fer the amount necessary 10 make up the deficicncy. Borrower shall ke up the deficiency s ne more than twelve
monthly payments, ai Lender’s sale discretion,

Upoan payiment in full of all sums sceared by this Sceurity Instrument, Lender shall promptly refund 10 Bortower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire cr scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azainst the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
1 and 7' shall be applicd: first, to any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, w0 Interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Lisus,  Borrower shail pay all taxes, assessmenis, charges, fines and impositions aributable to the Propenty
which way attsin pricrity over this Sceurity Tnstrument, and leaschold payments or ground rents, if any. Bomower shall pay these
obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the
person owed payment. Bomower shall prompily furnish 10 Lerder all notices of amounts 1o be pawd under shis paragraph. If
Borrow or makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Boirower shali promptly discharge any lien which has priority over this Sccurity Instrument vnless Borfower: {a) agrees in
writing to the payment of the obligation sécured by the licn in 2 manner acceptabic to Leader; (B) contests in good fasth e dien
by, or defends cyainst enforcement of the lien in, legal nroccedings which in the Lender’s upinion operate 1o prevent the
enforcement of the ten; or (¢) secures from the holder of the licn an agrecment satisfactory o lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Rorrower a notice identifying the lien. Borrower shall sati<fy the lion or take one or more
of the 2 iens set forth above within 10 days of the giving of notize,

3. Hazarvd or Property Yasurance. Borrower shall keep the improvements now existing or hercafler orecied on the
Propert insured against loss by fire, hazards included within the tertn "extended coverage” and any ower hazards, including
floods or fleading, for which Leader requires insurance. This insurance shall be maintained in the anounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approva
which shall not be varcasonably withheld. It Borrower fails 1o maintin coveruae descrined atove, Lender may, at Lender's
opiun, ublain coverage 1 protect Lender's rights n the Property i1 accordance with paragraph 7.
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Al insuzaace policies and renewails shail be acceptzble 10 Lander and shall include a stands-d mongape clause. Lender shal
have d.c right w hold the policies and rencwals. 1f Lender requives, Borrower shall promptly give 1o Leader all reccipts of paid
premiums and renewal notices. In the event of loss, Borvower shall give prampt notice to the fnsurance carsier and Lender. Lerider
may m ke proof of loss if aot made prompiiy by Borrower,

Unless Lender and Borrower otherwise egree in writing, insurance procceds shail be applicd
Property dasmaged, if the restoration or repait is cconomically feasible and Lender's security 1s not ! od. e rostoration or
repair ‘s not cconomically feasible or Lender's sccurity would be lessened, the insurance proceds sh;
socurec: by this Security Insirument, whether or not then due, with any excess paid 1o Bomower. orewer abundons the
Property, or docs not ansveer within 30 days a notice {rom Lender that the insurcuce carrier hes ofiered io setde a claim, then
Lender may collect the insvrance proceeds. Lender may use the proceeds to repair or restore the Proparty of to pay sums securcd
by this Security Instrument, whether or not ther due. The 30-day period will begin v-hen the notice: is ZIVCT.

Unless Lender and Borrowsr otherwise agree in wriling, any application of prozeeds 1o prirc:pal shall not exiend cr postpone
the duc date of the monthly payments seferred 0 in paragraphs 1 and 2 or change thic amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower’s right lo anv insurance policics and proceeds resuliing from damage 1o the
Property prior to the acquisition shall pass o Lender w the extent of the sams secured by this secuwrity Instrument immediaiely
prior tc the acquisition,

6. Dccupancy, Preseyvation, Maintenance and Protection of the Property; Borrower's 1.oan Application; Leascholds.
Borrow er shall cecupy, csiablish, and use the Property as Borrower’s principal residence within sixty days after the executon of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s p cipal residence for at least one year after
date of occupancy, unless Lender otherwisc agrees in writing, which conscat shiall not be unrcasonably withheld, or unless
extenu ting circumstances exist which are beyond Borrower’s sontrol. Borrower shell not destroy, damage or impair the Property,
allow the Properly to deierioraie, of commil wasic on the Property. Borrower ghall be in default if any forfeiture uction or
proceecing, whcther civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the Property or
oiherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a raling that, in
Lender's good faith determination, precludes forfeiture of the Bormower’s interest in the Property or ather material impainnent of
the Len craated by this Security Instrument or Lender’s sceurity interest. Borrower shall also be i defaul: if Borrower, during the
toan apolication process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any milerial jaformation) in conncction with the loan evidenced by the Note, including, bul not limited to, ICPIesenialions
concerting Borrower's occupancy of the Property as a principal residence. I this Sccurity Instrument is on a leascheld, Borowe
shall comply with all the provisions of the icase. If Borrower acquires fec e to th: Property, the leaschold and the fee dde shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Froperty. If Borrewer fails to perform the covenants and agreements containad in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Propesty (such as a
proceecing in bankrupicy, probate, for condernnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whitever is necessary to protect the value of the Property and Lended's rights in the Propertv. Lender’s actions may irclude
paying any sums secured by a lien which has priority over this Security Instiement, appearing in court, paying reasonablc
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does net have (o do so.

A amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bemow er sacurcd by this Security
Instrument. Unless Borower und Lender agree 1o other terms of payment, these amounts shali bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguasting payment.

8.1 4ortgage Insurance. If Lender required raortgage insurance as a coandition of making the loun secured by this Security
Instruiniznt, Bomower shall pay the preimiums required to maintain the mortgage insurance in effcet. i, for any reasai, the
morigage insurance coverage required by Lender lapses or ceases to be in efiect, Bomower shall pay the preminms required o
obtair coverage substaniially equivalent to the mortgage insurance previously in effect, at a cos: substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effest, from an alternate morigage insurer approved by Lender. I
substanvially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
ong-twelith of the yearly morigage insurance premium being paid by Borrower when the insuranze coverage lapsed or ceased o
be in ¢ fect. Lender will accept, use and retain these payments as a loss reserve in licu of mortigage insurance, Loss rescrve
puyments may no longer be required, at the option of Lender, if morigage insurance coverage (iv: the amicust and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is chiained. Borower shall pay the
premiuns required to maintain mortgage insvrance in effeor or to provide a loss reserve, unti the requirement for mortgage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agent may make reasonable Catries upon and inspections of the Property. Lender shali give
Borrow ir neticz ai the tims of or prior to un inspection specifying neasonable canse for the inspection.

10. Condemuativn,  The proceeds of any award or chir for damages, direct or conscarential, it connection with any
condemation ur cibier king of any part of the Property, or for conveyance in fics of condemration, are hereby assigned amd
shali be paid to Lender.
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In the eveat of a ol waking of the Property, the proceeds shall be applied o the sums seeured by this Scourity Instromsn
wiether of not then due, with any exeess paid o Bomrower. In the event of 2 partial taiing ¢f the Propenty in which the fair masket
vaiue of the Property immediately before the taking is cqual to or greater than the amount of thic sums secured by iz Security
Insurwi aent immediaicly before the taking, unless Borrower and Lender otherwise agres in writing, the sums sccured by this
Securiy Instrument shtail be reduced by the amount of the proceeds multiplied by the following froction: (5) the total weount of
the suns secured immediately before the twking, divided by (1) the fair market value of the Propenty i mediately before the
taking. Any batance shalt be paid to Borrower. In the event of a partial taking of the Property in vhich the fair markei value of the
Property immediately before the teking is less than the amount of the sums sccured immediarely hefore the sking, un
Borroser and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be epplied w
sums scured by this Sccurity Instrument whether or not the sums are then duc.

If ihe Property is abandoned by Borrower, or if, after noticz by Lender to Berrower that the condennor offars 1o make an
award or settie a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is auth zrized 1o coilect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums securcd
by this Sceurity Instrument, whether or not then dus.

Uz less Lender and Borrower otherwise agree in writing, any application of proseeds to principal shall not extend or postpone
the du-: daie ¢f the monthly payments referred 1o in paragraphs | and 2 or change the smoust of such paymzants.

11. Borrowaer Mot Released; Forbearance By Lender Not a Waiver. Exicnsion of the tins for payment or modificauon
of am( rirzation of the sums sccured by this Security Instrument granied by Lender 10 any successor in interest of Borrower shall
net op:raie 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
cominc ee proceadings apainst eny successor in interest or refuse to extend tme for payment or ctherwise modify amortization of
the suris secured by this Security Instrement by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right o remedy.,

12. Successors and Assigns Bound: Joint and Several Liability; Co-sigpers. The covenants  and agreements of  this
Security Instrament shall bind and benefit the successors and assipns of Lender and Borrowar, subject to the provisions of
paragriph 17, Borrower’s covenanis and agreemcnts shall be joint and several. Any Bomrower whe co-signg this Secyrity
Instrunient bui docs not execuic the Note: {a) is co-signing this Secerity Instrument only o morgage, grant and convey that
Borrover's interest in the Property under the terms of this Security Instrumient; &) is nol persenally obligated 0 pay the sums
sceured, by this Security Tusrument; and (c) ageees that Lender and any other Borrower inay ag1ze 10 extend, modify, ferbear or
make aay accommodations with regard to the terms of this Security Instrument or the Note withou! that Borower's corsent,

i3. Loan Charges, 1f the loan secured by this Secwrity Instrument is subjeci to a lavs which seis maximum loan chare
and thit law is finally interpreted so that the interest or oiher loan charges coflected or to be collected in conncctior. with the
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge W he
permitied liroil; and (b) any sums already collected froim Bormower which excceded permitied limiis will be refunded 1o Boirowss,
Lender may choose 10 make this refond by reducing the principa- owed under the Note or by making a disect payiment 10
Borrover. If o refund reduces principal, the reduction will be treat’d as a partisl prepayment -without sy prepayment charge
under ¢1e Note,

14 Netices. Any nctice 1o Borrower provided for in this Securfy Instrument shall be given by delivering it or by mailing it
by iirst class roail unless applicable law requites use of another method. The notice shall be directed to the Property Addr
ary otter address Borrower designaes by notice to Lender. Anv netice to Lender shall be given by first class mail to Lendes's
address stawed herein or any other address Lender designates by astice to Borrower, Any noiice provided for in this Securiiy
instrezent shall bs deemed to have becn given to Borrower or Leader when given as provided in this paragraph.

15 Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of e
Jurisdiction in whick the Properiy is located. In the event that any provision or clause of this Security Insrument or the Now
conflicis with applicable Inw, such conflict shail not affect other provisions of this Security Instument or the Note whi i be
given cifect without the conflicting provision. To this end the provisions of this Security Instrum:nt and the Note ere declared
be severable,

1e. Borrowar’s Copy. Borrower shall be given one confartied copy of the Note and of this Sceurity Insirument.

1", Transfter of the Property or a Beneficial nterest in Barrower. 1f all or any part of the Propenty of any inierest in it 55
sold or wransfersed (or if a beaeficial interest in Borrower is soid or tansferred and Bomower is no: a natural person) withou
Lender s prior written consent, Lender may, at its option, sequire immediate payment in full of ail sums secured by this Seconty
Instrurent. Hewcver, this opticn shail not be exercised by Lender if exercise is prohibited by fuderal law as of the daw of this
Securiz’ Instrument.

H Lender crercises this nption, Londer shall give Borrower notice of aceeleration. The notice =hall provide a period of not less
than 30 davs from the date the notics is delivered or mailed within which Borrower must pay ail sums secured by this Sccurity
Instrurent. I Bormower lails 1o pay these sums prior to the expiration of this period, Lender may invoke wny remedies permitted
by this Secunity Trstrument without lurther notice or demand on Borrower.

1e. Berrower's Right {0 Reinstute. 1f Bomower maocts ceriain conditio Borrower shall have the right 0 have
caforee nent of Wis Security Instroment discontinued at any time prior 1o the exlier ol (1) § days (07 such other penod z¢
applicable law may spacify Tor reinstatement) before sale of the Froparty pursusnt 1o any power ¢f sals contained in this Sccarity
Instrumng; or (b} eriry of a judgrment enforcing this Security Insaunent. Those conditions are that Borrover: (a) pays Lender all
sums which then would be duc under this Sceurity Instrument and the Mote as if no acceleration had cacurred: (b)Y cures any
defauit of any other covenants or agrecments; {¢) pays all expenses incurred in enforcing this Security Instrument including, bui
not limited {0, resonebie anorneys’ fees; and (d) takes such action as Lender may reasonabry regiire 10 assure thai the lien of this
Securit Instrument. Lender’s sights in the Properiy and Borower’s obligation 0 pay the iums scoured by this Secori )
Instrumont shell continue unchanged. Upon reinsiatement by Borower, this Sccurily instrument and the cbligations ¢
hereby shedi remain {ully effective as i no acceleration had occurred. However, this right to reinst i shall not appiy in the case of
aceelerd on uader paragreph 17,
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18, i3ale of Moie; Change of Loan Servicer, The Noic of & partial interest o the Mo (opether with this Security
{mstrums nD may b sold one or more dmes without prior notce 1o Boower. A sale may resultin o changs in the entity (KnOWE
as the 1 oan Servicer”) that cotlects monthly payrmenis due under the Mote and this Securily lnstrwnent. Thare also may be one o7
more changes of the Loan Servicer uprclaied 1o a cale of the Note. If tiere is a chenge of the Loan Cerv.cer, Borrower will be
given w IS fiotice of the change 1 accordance with paragreph 14 above and appiicable law. The netse sizte the name and
cddress of the new Loan Servicer and the address 10 which payments shoald be made. The netice will 259 comain any other
informa ion required by applicable law.

29. Hazardous Suhstiances. Sorowsr shall mol cause or oermit the presence, use, dispusal, sterige, of releasz of any
Hazardeus Substances ol of i the Propety. Bofrower shall not do, nor allow anyonc else to do, anytung affecting the Property
that is i violation of any Environmental Law. The preceding Lwo seniences shall not apply to the presence. Lse, ©f storage en the
Propert of small quantiiics of Hazardous Substances that arc generally recognizet to be appro] ricte 10 normal rosidential uses
and 1o 1aaintenance of the Property.

Boscower shall prompdy give Lender written notice of any investigadon, clim, demand, lawsuit or other sction by any
govermnental or regulatory agency of privatc party involving the Property and any Hazardous Substance of Envircnmental Law
of which Borrower has actual knowledge. 1T Boyrower learny, o is notificd by any covernmental or regulitorny authority, thal any
remov: i or piher remediation of any Hazardous Substance affecting the Property i3 necessary, borrower shall prompily take alt
necess: ry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substarces” arc those substarces defined as tovic of hazardous substancas by
Enviroamental Law and the following substances: gasoline, kerosere, other Nammable o oxic peroleum producis, WXiC
pesticiles and herbicides, volaiile solvents, materials containing asbestos ¢f formaldchyde, and -adioactive materials, As used 0
this peragraph 20, "TEpvironmenial Law" means federal laws and laws of ihe jurisdiction: wherc the Properiy is located that selate
1o fiealth, safety of environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and saree us follows:

1. Acceleration; Remedies. Lencler sball give notice to Tiorrower prior to acceleration fotlowini Borrow er's hreach of
any (ovemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unkess
applicahle iaw provides otherwise). The notice shall specify: (a) ihe default; (b) the action required to cure the defauit; (¢}
a dat:, not less thun 30 days from the date the notice is given to RBorrower, by which the default must be curad; and {d}
that failure io cuve the default on or before the date specifiad in the notice muy result in seceleration of the sums seenred
by this Security [nstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelevation and the right to bring a court action to assert the son-existence of a default or any other defense of
Rorrower to aceeleration and sale. If the default is not cured on or before 1ihe date speciied in tae notice, Lender, at its
option, Mmay require immediate payment in full of all swins secured by this Security Instrument witheut further demand
and may invoiee the power of sale and any other remcdies permitted by applicable law. 1 ender shali be entitled fo collect
al} epenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attovaeys' fees and £osts of title evidence.

1f Lender invokes the power of sale, Lender ghall execuic or cause Trustes to execute & written notice of the eeurrencs
of an event of default and of Lender’s election to cause the Property to be seld and shall cavse such notice to be recorded
in ench county in which any part of the Property is located. Lender or Trustee shalt give rotice of sale in the manner
presvibed by applicable law 1o Borrower and to other persons preseribed by applicable law. After the timme required by
applicable taw, Trusiee, \without demand on Borrower, shali sell the Freperty at public auction {0 ihe highest hidder at the
time and piace and under the terms designated in the notice of sale in OnE Or BOTE parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parce! of the Property by public snnouncement at the time and place
of aay previousty scheduled sale. Lender oF its designee may purchase the Froperty at any sale.

Frustes shall deliver io th: purchaser Trustee's deed conveying the Property withoui any covenant or warranty,
exp ressed ot implied. The recitsls in the Trustee’s deed shall pe prima facic evidence of the truth of the statements made
¢aer ein. Trustee shail apply the proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but not
Y ted to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured v this Security Lisfrument; and (c) any excest
to tae persCn oF persuns fegally eniitled {0 it.

25, Reconveyance. Upon payment of 21 sums seenred by this Sceurity listrument, Londer shall request Truslee 10 1eceavey
the Property ana shall currender this Security Instruracat and all neiss avidencing debt sccared by ‘his Security astument ur
Trustee, Trustee shall reconvey the Property without warranty and witheamsecharge (o the perion or prsons iegatly cnutled 101
Such persen of persens shall pay any recordztion £nSIS. N :

23, Subsiitute Trusiee. Leader may, from time to gme, remove Trusic? and ApPoint @ suceessor trustee 1o any Trusies
ap; ointed horeunder, Without conveyance of thie Property, the SUCCCSSOr st shali succexd to ali the te, power and Guliss
confarred upon Trustee hesein and by applicable law,

24, Aoraeys’ Fees. As used in s Security instrumcnt and in the Note, "atiomeys’ fies” shali include any angrneys” fors
awarded by an appeliaic court.

Forn 3058 81690
Q-Z{?)-GR(GR) (4607 Page5al6 it 1 E




isave

% tidevs 10 this Secarity Instrument, If one or more 1'ders are executed by Boower and recorded together with this
bc‘,\‘n y \nstrument, the covenants and agreements of each such rider shall be incorporated into and shal amend and supploment
the covenants and agreements of this Security Instrumient as if ihe rider(s) were a part of this Secu ity Insirasnent.
{Chcc pplicabk, box(es)}

[ Adjustzble Rate Rider [ Condominitm Rider s Femily Rider

[:7, Graduaied Payment Rider [_J Planned Unit Development Rider [._i Biweakly Payment Rider

[ _1 pallnon Rider {__] Raie Improvement Rider 1} Secondd Home Rider

L VA Rider — Cther(s) [speeify]

Ehk kI k ki kA * ¥ 2 GHE BELOW FOR CONTINUATTON#* %k %k kb hsrnsss

B SIGNING BELOW, Bomower accepls and agrecs to the terms and covenaits containgd it thie Scourity Instrument and in
any ti er(8) executed by Borrower and recorded with it . 77
Witnas ses: —— /

)*/ L
Gian U St B0 (Scal)
TERESE C PASTORIUS

-Borrower

e {Seab)
-Borrewar

{Seal)

-Borrower

$TAT I OF OREGON, Rlamsth . County ss:
Or this 25th day of i 1999

Teresa C. Pastorius

. personally appeared the above named

and  acknowledaed
the foregoing instrument 1o be her voluntary it and dez

» PN A . V)
8y Commission Bxpires;  12-20-02

(Offici i Sea) FC%]’ ﬂ /{U‘ T“Wzs\ (_

&‘3\3»\1553@'2}"’3" I Nowary Punlic for\f' on
; {}‘F?EM“E.’
RARJORIG huTuANY
HOTARY PUSLI OR GRECON
cmu;vssc’mo 318334 0
c&s@ssmﬂ@ﬁsmcm@n
s Page 3 of 6 Form 3038 9/50

R L Ry T R N S R R E il L L Ly o TN
YUNDER OREGON LAW, MOST ACGREFMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1938% CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHI
ARL NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES QR SEOURED SCLELY BY
THI. BORROWER'S RESIDENCE MUST BE IN WRITING, FXPRESS CONSIDERATION IND
BE SIGMED BY US T0 BE ENFCORCEABLE."

e R N S e E I I L O,
STATE O T OREGON : COUNTY OF KLAMATH:

Filed for coord o request of — ve . 3TH_

Wi _APRTL_ ] : : ‘ ‘clock __ P M., and duly recorced in Vol __M3G
onPage _16EQT .

\_,,-{’ da.Snith, Couty Clerh

s
7
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