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DEED OF TRUST

TEIS DEED OF TRUST ("Security Instrument™) is made on \PRIL 30,
ARNDY L DOVHL AND TEPESA L DOVEL, HUSBAND & WIFE

. The grantor is

("BGYI'( ,wcr")' The mrustee is WILLIAM L. SISEMORE

("Trust:e”). The beneficiary s KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIETION
which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
address is KLAMATH FIRST FEDERAL SAVINGS AND T.OAN ASSOCIATION, MADISON 3RANTEH, 2300
MADIGON STREET, XLAMATH FALLS, OR 97603 ("Lender"). Borrower oves Lender the principal sem of
ONE FUNDRED ELBVEN THOUSAND FIVE HUNDRED FIFTY AND NO/1.900

Dollars (U.S. 3 111,550.00 )
This det is svidenced by Borrower’s note dated the same dae as this Sceurity Instrument ("Notc™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payablc on MayY 1, 2029 . This Security
Instrum :nt secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, znd all renewals, extensions and
modific wions of the Note; (b) the payment of all other sums, with interest, sdvancedd under paragraph 7 5o protect the security of
this Sec writy Instrument; and (c) the performance of Borrower'’s covenants and agreements under tiis Sceurity instrument and the
Note. For ihis purpase, Borrower trrevocably grants and conveys to Trustee, in trast, with power of sale, the following described
property located in KLAMATH County, Oregon:

LOT 14 IM BLOCK 6 OF TRACT 1003, THIRD ADDITION TO MCYINA, ATZCUIRDING TO THE

O7FICIAL PLAT THEREQOF ON FILE IN THE OFFI[CE OF THE CCUNTY CLERY OF KLAZMATH
COUNTY, ORECON.

which h: s the address of 6712 BECKTON AVE, KLEMATH FALLS
Orcgon 97603 [Zip Codej ("Proparty Address™);
OREGOI1-Single Family -FNMA/FHLMC UNIFORM
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TOGETHER WiTH all the improvements now or hercafter erccisc on the property, and <l casemenis, appurtenances, and
fixtur s now ar hereafter = part of the property. All replacements and additions shall also be covered by his Securiy msttement.
All ol the foregoing is referred to in this Security Instrument as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and fias the right o grant and
couve s the Froperty and that the Property is unencumbered. except for cncumbrances of rec »rd. Borrower warrants and wil}
defenc generally the Gtke to the Property against all claims and demands, subject to any encumbraices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lalc charges duc undzr the Note.,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by lender, Borrower shali pay
Lender on the day moathly payments are duc under the Note, until the Note is paid in full, a suin ("Funds") for: (a) yeariy
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold pavineris
or ground rents on the Property, if any; (c) vearly hazard or property insurance preiniums; (d) yearly flood msurance premivms, if
any; {v) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower t¢ Lender. in accordance with ¢
provisions of paragraph 8, in licu of the payment of mortgagé insurance premiums. These items are called "Escrow 1 ;
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the mixium amount a lend-r for a federally relatod
merigige loan may require for Borrower’s escrow account under the federal Real Estate Seulement Prosedures Act of 1974 as
amend:d from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets 2 lessor
amount. If so, Lender may, at any time, collect and hold Funds in an amount not i exceed the lesser amount. Leader may
estimac the amount of Funds duc on the basis of current data and reasonabic estimaics of expenditures of fuire Escrow fems or
otherwise in accordance with applicable law.

The Funds shall be held in on institution whese deposits are insured by a federal agency, msirumentality, or entity (including
Lendes, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Hems. Lender may not charge Borrower for helding and applying the Funds, annuelly analyzing the escrow account, or venfyiug
the Escrow Items, unless Lender pays Borrower interest on the Cunds and applicable law permit: Lender 1o make such a chirga,
However, Lender may requirc Borrower to pay a one-time charge for an independent real estaie @x reporting service used by
Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires taterest to be paid, Leader shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to tie Funds and the purpose for which cach debit 1o the Funds was
made. The Furds are pledged as additional security for all sums secured vy this Security Instrument.

If the Funds held by Lender exceed the ainounts permitied to be held by applicable faw, Lender shall zccount to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any ume is
not suficicnt to pay the Escrow Items when due, Lender may so notify Borower in writing, and, in such case Borrower shail pay
i Lenler the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender’s sole discretion.

Uron payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. f, under paragraph 2!, J.ender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwize, all baymenis received by Lender under paragraphs
1 aid 72 shall be applied: first, 10 any prepayiment charges due under the Note: second, 10 amounts payable under paragraph 2;
third, tov interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. -Zhavges; Liens. Borrower shall pay all taxcs, assessmenis, charges, fines and impositions atritulable to the Property
witich inay atiain priority over this Security Tnstrument, and Ieaschold payments or groung reats, if anyv. Burrower shali pay these
obligztions in the maancr provided in paragraph 2, or if not aid in that manncr, Rorrower shall pay them on time dircetly io the
person owed payment. Borrower shall promptly furnish to Lerder all notices of amounts to be paid under this paragraph. If
Borrow er makes these payments dircetly, Borrower shall proraptly furnish to Lender receipts evideacing the payments.

Borrower shall prosaptly discharge any licn which has priority over this Security Instrument unicss Borrower: (2) agrees in
writing Lo the sayment of the obligation secured by the lien in a manner acceplable o Lender; (B) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s apinion opetate to prevent the
enforcemznt of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to
this Security Iostrument. If Lender deterimines that any part of the Property is subject 1o a tien which may attain pricrity over tiis
Scewrity Instrument, Lender may give Borrower a notice identifying the lics. Boriower shali satisfy the Ean or take one or more
of the a:tions set forth above within 10 days of the giving of noticy.

5. Jazard or Property Insurance.  Borrower shail keep the improvements now exising or hersafter erected on the
Properts insured against joss by fire, hazards inciuded within tite term "exiended coverage” and any other huzacds, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in tie aaounts and for the periods
that Lender requires. The surance carrier providing the insurance shall be chiosen by Borrower subject 1o Lender's approval
which «kall not be unreasonably withheld. If Bomrower fails to maintain ceverage descrived above, Lender may, ot Lender's
option, Jbiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Al snsurance policies and renewals shall be aceeptable w Lender and shall include a standrd meritage clause, Lender shall
have he right to hoid the policies and rencwals. If Lender requires, Borrower shall prempdy ¢ive 1o Lander all receipts of [
premi ims an:d rencwai notices, In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lendar. Lender
may niake proof of loss if not made prompily by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shal! big appied W restoration or repair of the
Propety damaged, if the restoration or repair is economically feasible and Lender’s secarity is not lesseaed. I the resioration or
Tepair is not cconomically fzasible or Lender’s securily would be lessened, the insurance proceeds shal! be epplied o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid w Borrower. If Bormrower abandons the
Propety. or Jdoes not answer within 30 days a notice from Lender that the insurance carrier bas offercd to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o fCpalr of restore the Property or 1o pay sumss sccured
by thix Security Instrument, wiiether or not then due. The 30-day period will begir: when the notive is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principel shai! not exiend or posipeR2
the du: date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under pamyraph
21 the Property is acquired by Lender, Borrower's right t0 ary insurance policics and procecds reselting from damage o the
Propesty prior to the acquisition shali pass to Lender 10 the extent of the sums secured by this Security Instrument immedin i)y
prior ty the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun A aplication; Leasehinids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within stxly davs after the cxecunen ¢
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for ;1 NS vear o
date of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be pare onshl withhicld, or unless
exlenu ning circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, darage or impair the Pry
aliow :he Property to deteriorate, or commit waste on the Property. Bommowser <hail be in defauli if forieuure a
procee fing, whether civil or criminal, is begun that in Lender’s good faith judgmcnt could result in forfuitire of the Pro
otherwise materially impair the Yien created by this Security Instrument or Lender’s security interest. Bortower m
defaull and reinstate. as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 2 reling that, i
Lender's good fzith determination, precludes forfeiture of the Borrowar's interest in the Property or cther raierial imparment of
the Jier: created by this Sccurity Instrument or Lender's securily interest. Berrower shall also be i default if Borrower, during the
loan ag plication process, gave materially faise or inuccurate information or statemenis to Lender (or failed 1o provice Lender with
any muerial information) in connection with the loan cvidenced by the Nole, including, but not limited 1o, representalions
concerning Berrower’s accupancy of the Property as a principal residence. If this Sceurity Instruracnt is on a leaschold, Bo:
shall comply vith all the provisions of the lease. If Borrower acquires fee title to the Froperiy, the leaschold and the foe ut
notmerge unkess Lender agrees Lo the merger in wridng.

7. ’rotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements conwained in
this Seurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeing 1n bankrupley, probate, for condemaation or forfeituro or io enforce laws or regulatiors), then Lender may do and pay
for whutever 15 necessary (o protect the value of the Property and Lender’s rights in the Propertv. Lender's actions may include
paying aiy sums secured by a lien which has priority over this Securily Instrument, appeaning in court, paying reasonable
eltomneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
idoes nct have to do so.

An:: amouuts dishursed by Lender under this paragraph 7 shall become additional debt of Berrower szeured by this Security
Instrument. Unless Bomrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disburscmen; a1 he Motz rate and shall be payable, with interest, upon notice from Lender to Borrawer reguesting payment.

8. Mortyage Insurance, If Lender reguired mortgage insurance as a condution of making the Joan sucured by this Security
Instrum:nt, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effest. 1€, for any reason, the
mortgag e insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shal’ pay the premiums reguired 1o
oblain (overage substantially cquivaient to the motigage insurance previously in effect, at a cosi seostanually cquivalent to the
cost to Bomrower of the mortaage insurance previously in effect, from an aliernate mortgage iasurc; approved by Lender, if
substantiaily cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum cqual to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance covers ge lapsed or ceased o
be in effect. Lender will accept, use 2nd retain these payments as a loss reserve in lien of mongage insurance, Loss reserve
paymen.s may 0o longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requives) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, umtil the requirement for morigage
insuranc 2 ends in accordance with any wrilten agreement between Borrower and Lender or applicable jaw,

9. Lwpection.  Lender or its agent may make reasonable entries upon and inspections of tie Property. Lender shall give
Borrow: r notice at the time of or prior to an inspection specifying reasonable cause for the mspectinn.

10. Conderanation. The proceeds of any award or claim for damagss, direct or consequental. in connection with any
condemiation or other taking of any part of the Property, er for coaveyance in lisu of condenn Hioa, are hereby assigned and
shall be 1aid o Lender.
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In the event of a total wking of the Properiy, the proceeds shall be applied to the sums secired by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value f the Property immediately before the taking is cqua) 0 or greaier than the amount of the sums secured by this Security
Instruraent immcdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Securi'y Instrment shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the totad amount of
the suns secured iminediately befote the wking, divided by (b) the fair market value of the Property immediately before the
taking Any balance shail be paid to Borrower. In the event of a pastial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the tzking. unless
Borrorver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Propesty is abandoned by Berrower, or if, after notice by Lender to Bomrower that tie condemror eoffers to muke an
award or settle a ciatm for damages, Borrower fails to respond 10 Leader within 30 days afiter the date the notice is given, Lender
is authorized to colicct and apply the proceeds, at its option, cither to restoration or repair of the Property or to the suins secured
by thi¢ Sccurity Instrument, whether or not then due.

Usiless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or posiy
the du; date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such paynients.

1i. Berrower Nog Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or miand
of amortization of the sumns secured by this Security Instrument granted by Lender to any successor in interest of Bomos
1ot of 2rate 10 release the Liability of the original Borrower or Borrower’s successors in interest. Lender shall not oe requ
comim :nce proceedings againsi any successor in interest or refus: to cxtend time for payment or otherwise modify amortizz
the su.ns secured by this Security instrument by reason of any demand made by the original Berrower or Borrower’s succe
in interest Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of
right cr remedy.

1., Successors and Assigns Bound; Joint and Severai Liability: Co-signers. The covenanis and  agreements of  this
Sccuriy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to e provisions of
paragriph 17. Borrower's covenants and agreenients shall be joini and scveral. Any Borrower who co-signs this Security
Instrurient but does not execute the Note: (a) is ce-signing this Security Instrurient enly to moerigage. grant and convey
Bomover's iterest in the Property under the terms of this Security Insuument; (b) is noi personaily cbligated to pay the
secure b by this Security Instrutnent; and {¢) agrees that Lender and any cother Berrower may agree to externd, modify. forbaur or
make qv aceominodations with regard o the terms of this Security Instrument or the Note without that Berower’s consent.

1.. Loan Charges. If the loan sccured by this Security Instrument is subjoct to a law which sets maximum loan charges,
and thit law 15 finally interpraied so that the interest or otier loan charges collected or to bz collcted in connection with the loan
excewr the permitted Limits, then: (a) any such foan charge shalt be reduced by the amoeunt necessary to reduce the charge o the
permatied Him G and (b) any suins already cellecied from Borrower which cxceeded permitted limits will b2 refunded o Bomrower.
iende ny choose to make his refund by reducing the principat owed under the Note ar by making 2 direct payment to
Berrorver. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaynient charge
gnder the Nole,

.- Motices. Any notice to Borrower provided. for in this Security Instrument shall be given by delivering it or by mailing it
by firt class mail unless applicable law requires use of another method. The notice shalt be direcied to the Propecy Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other acddress Lender designates by netice to Borrower. Any notice provided for in this Security
Instruiacat shall be deemed to have been given 1o Borrower or Lander when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiztion in which the Property is located. In the eveat that any provision or clause of this Sectirity Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst-ument ¢t the Note which can be
given 2ffect without the conflicting provision. To this end the provisions of this Sceurity Instruracst and the Note are declared o
be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transiened {or if a beneficial interest in Borrower is suld or transferred and Borrower is not a natural person) without

ende's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrznent. However, this option shall not be excrcised by Lender if exercise is prohibitcd by lederal Liw as of the daie of tais
Securt.y Instrument.

If Lender excrcises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of not less
than 20 days from the datc the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instruineni, I Borrower fails to pay these sums prior t¢ the expiration of this period, Lender mey invoke any remedies penniticd
by this. Sceurity tnstrument without further notice or demand on Borrower,

J§. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrewer shail have the right to heve
caforcement of this Sccurity Instrument discontinued at any time prior t¢ the carlier of: (a) S days (or such other pericd as
applicable law may specily for reinstatement) before sale of the Property pursuant io any power of sule contained in this Secrity
{mstruinent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: <) pays Lender all
sums which ihen would be due under this Security Instrumeni and the Mote as if no accelerstion had occurred; (b) cures any
defaul: of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Sccurity Iustrument, including, but
not liriited 1o, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably recuire to assurs thar the licn of this
Securiyy Instrument, Lender’s rights in the Property and Berrower's obligation o pay the sums sxured by this Sceurity
Instrwnent shalt centinue unchanged. Upon reinstatement by Borrowar, this Seourity Instrun:ent and the obligations secured
herelny shall remain fully cifective as if ne acceleration had occurred. However, this right to reinstate shali not apply in the case of
accele aton under paragraph 17,
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L1, Sale of Note; Chinge of Loan Servicer.  The Note or a purtial interast in e Nots (wgther with this Security
Insmu.nent) may be sold one or more mes without prior notice ‘o Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due undor the Note and this Security Insttument. There also may be cae or
more chenges ¢f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The aotice will siaic the name and
adoress of the maw Loan Servicer and the address 1o which payments should be made. The rotice will also contain any other
inforn ation required by applicable law.

2t Hazardous Substances. Borrower shall not cause or permit the preseace, usc, disposal, storage, or release of any
Hazarlcus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyvthing affecting the Preperty
that is in violation of any Environmental Law. The preceding 1wo sentences shall niot apply o0 tha presence, use, or storage on the
Propeity of small quantitics of Hazardous Substances that are gencrally recognized o be appropriate o nermal residential uses
and 1o maintenance of the Property.

Borrower shall promyly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardeus Substaace or Environmental Law
of which Borrower has zctual knowledge. I Borrower leams, o+ is notifisd by any governmenial or regulatory authority, that any
removal or other semcediation of any Hazardous Substance affccting the Property s necessary, Borrower shall promptly take ail
necese ry remedial actions in accordance with Environmental Law,

Av used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substaices by
Envircnmental Law and the following substances: gasoline, Kerosene, other flammable or ioxic peireleum produsts. toxic
pestici Ies and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this poragraph 20, "Environmental Law” means federal laws anid laws of the jurisdiction where the Property is located that relsic
10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreeinent in this Security Instrument (but not prior to acceleration under paragrapn 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rmust be cured; and {d;
that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by thi; Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after aiccelersition and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrover 1o acceleration and sale. If the defauit is not cured on or before the date specified in (ke rotice, Lender, at its
option, may require immediate payment in full of all sums secured by this Sccurity Instrumest without further demand
and way invoke the power of sale and any other remedies permitted by applicable Iaw. Leader shul! be entitled to collect
alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute 5 v/ritten notice of the occurrence
of an cvent of default and of Lender’s election to cause the Property to be sold and shali couse such: notice to be recorded
in eac: county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
preserbed by applicable law te Borrower and to other persons prescribed by appliceble law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highesi bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
deterniines. Trustee may postpone sale of all or any parcel of the Property by public announcerzen: at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any szle.

Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expresied or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
thereit:. Trussee shall apply the proceeds of the sale in the fol:owing ordes: (a) to 2l expenses of the sale, including, but not
limitec t, reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by this Security instrument; and (c) any excess
to the sersen or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums sccured by this Security Instrusnent, Lender shail request Truslee 1o reconvey
the Preperty and shall swrender this Security Instrument and all nates evidencing debt seeured by this Sceurity Instrument to
Trustec. Trustee shall reconvey the Property without warranty and witlknzecharge to the person or persens legaily entitled 1o it
Such parson or persons shall pay any recordation costs. 4 iU

23 Substitute Trustee. Lender may, from time to time, ramove 170sice and appoint a Siccessor trustee (o any Trustee
appoinied hereender. Without conveyance of the Froperty, the successor trustee shall secceed 19 all tic titie, power and duties
conferr :d upon Trustee kercin and by applicable law.

24 Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys” fees” skal include any aitorneys” fees
awarde 1 by an appellate court,

Form G035 2/80
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15, Riders i6 1bis Security Fastrument.  Jf one or more ridess are execvice: by Bortowe: and recorded together with this
Security Instrament, the covenants and agreements of each such rider shail be incorporaied intc and sha'l zmend snd supplement
the covenant; and agreements of this Security Instrument as if the rides(s) were a purt of this Secirity Instument.

{Check applicable box(es)]
_1 Adjustable Rate Rider [_] Condominium Rider | (-4 Family Rider
{__] Graduated Payment Rider [_]Planned Unit Development Rider [ Biweekly Payment Rider
{__I Balloon Rider {_IRate Improvement Rider 1 %econd Home Rider
1 vaA Rider [J Other(s) [snesify]

FrREREEL AL N %L T H A X% GEE BELOW FOR CONTINUATION®*:# %% R d% At cd hkun

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained - this Scewrity Instrument and in

. . . . e !

any ri ler(s) execnied by Borrower and recorded with it e £ ’/
Witne sses: . / ~

' I

"'/ » bt
e A 4Nt (Seal)
RANDY L DONEL

-Borrower
/

v

N 'L(Q(,«’a’( LT g __(Scel)
TERESA 1. DOVEL -Borrewar

(Seal) {Sealy
-Bormower -Borower

/]
STATE OF OREGOw, ” ‘ \)%anmtb County ss:
Onthis 30O ¥-  dayof Aot 4 197 , perseially appoared the above named

M
7 If y . T, i ]
Aoniley, & thndd oril Issws & 1yl
{ 4l <

p . and  acknowledged
the for :going instrument to be z/x At voluntary act and deed.
My Conumission Expires: 1] (245 e dac:, )
My ?c mission Expires: /] [0 55 B&f?,@m“ o
(Officil Seal) N ,
o~ . e ; . T /\‘ /}/’,./ﬁ 7 -
A TPHOR €S T SN o / l £ \(_h)(__ (% LS.
GOET - AfFATRERRY .“Nbuary Puidlic for g;igon
Siapy
LUMRAS S G e
IrahedsSIGN ERPIRES N0V, 20,19
S SN SR AR R

LD -€R(OR) :350) Page i of 6 Form 3026 €90
)

z‘v**ﬁ':****.t*?\':’fﬁ*ﬁ';'*********'}******t**ﬂ*****i:‘:*******:**w**k*&*t**'-v*itt*k**i***** xEwaniw
"UNDER OREGON LAW, MOST AGREEMENTS, PRCMISES, AND COMMITHENTS MADE BY US
AFTER OCTOBER 3. 1989 CONCERNING LOANS END OTHER CREDIT EXTENSIONS WHICH
AR: NO1 FOR PERSONAL, FAMILY OR HOUIEHOLD PURFPOSES OR SECURED SCOLELY EY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEASLE."

#ﬁ*krﬁ'*EWtf*fs****kﬁhi‘t*ﬁ'ﬁ**ﬁ*****w*ﬁﬁt*k'&'*iwb 2&**#*‘”&:&*****Q*ct**:-\)ﬁt\iaz:*ﬂzr*wo_r* tREFhEL

STATE Gi' OREGON : COUNTY OF KLAMATH:

Fiied for r2eord ae request of - : __te__._30TH
of __AP UL e _ADL1999 3 33 oclock 2P Mound duly recordd in Vol M98
of __MORTGAGES onPage __ 16498 _
Ly Staith, Copry (der
CentA,

by . /}

oy ] &



