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THIS TRUST DEED, mads this ......20Lh day of . Aol e, 19,99 Berwesn
Nicoles. Mendez. Moreno. and. Hilda Arellano Rodrigu .
BSOS UP SRV PR ,as Grantor,

CAspen. Titlie and. Esnew.. lng. e e , as Trustes, and
Douglas. EBa. Stenk. and Ne. Maxine SLoub.. ] i
Lhe. Skont. Living. Trust.Dated.Januax €.

WITNISSETH:
Grantor irrevocably grants, bargains, selis and conveys to trustee
.......... e e eeeireanes i, County, Oregon, described as:

Lot 3, Block 208, MLLLS SECOND ADB1TION TO THE CITY OF KLAMAH VALLS,
County ol Klamath, State oif Oregon.

taget e with all and singular the {enoments, hereditaments and appurtenances and all other rights thoreunio b Jonging or in anywise now
or hecsaiter apportaining, and the rents, issues and profits thereof wnd all lixtures nov ar hereafter at:zched to or used in conrection with
the properiv.

FOR THE PURPOSE OF SECURING P}?RFOI-U\!ANCE of cach agreomeant of grantor hereiny contain: d and payment of rhe cum
oj =~ ~——=—==THIRTY FOUR THOUSAND NINE HUNDRED AND NO/i00--mmmmmmmmmmm o s

__—_--.'-"77_—_(5}‘3.[‘ b 9AQ.O..‘.OO)———_.--'—A—"———-——~—_—"7—D0H.'us‘ with intercst rhereon acording to the terms of a pronussory

{ even date herowith, payable (o beneficiary or order and niade by drantor, the final paywmen: of principnl and interest liercof, if

LAY
syier paid, to be due and payable .. May 1 . . ,/Il< / //[ 2014,
¢ dote of marurity of the debt secured by this instrumernt is the dace, stated above, on which the l'nal instailment of the nute
wa due acd pavable. Should the grantor cither agree to, attempt to, or actually 0, convey, or assign aii (cr any pert) of the prop-

r all (or any part)} of grantor's iaterest in it without Frst obtaraing the wiitten consen: or approvai of :he beneticiary, then, ar the
benet.ciury’s option®, ali obligaticns secured by this instrument, irrespective of the mmaturity dates expressed therein, or Lere: hal?
come immediately due and payable, The exccution by grantor of an varne.s money agreement® ¢ doos not constitute a sale, conves
assigement,

To profect the security of this teust deed, grantor ageees:

1. To proiuct, preserve and maintain the property in good condition and repeir; not to remove or denolish any burlding o: im-
prove.nent thereon; nol to cominit ot permit any wasfe of the prop.rty.

2. To complote or rostore promptly and in good and habitable condition any building or improvem-nt svhich mav be constructed,
dama, ¢d or destroyed thereon, and pay when due all costs incurred thecelor.

3. To comply witk ali laws, ordinances, regulations, covenants, conditions and restriciions affecting the property; if the beneiiciz
s0 requnsts, fo join in executing such finencing statements pursuané to the Unifoim Commercial Code as the boneliciary may require ar
to pax for filing sama in the zroper public office or offices, as well as thes cost of all lien searches nade by filing officers or cearching
agenc-es as may ba deemed desirable by the benciiciary.

4. To nrovide and continuously maintain insurance on the buildings now or hereafter erecred on the property: ai.jin:_t iwss O
dama,e by fire and such other hazards as the beneficiary may from time to time requize, in an amount r.ot loss than §LU. insura
weitfea in companies acceptable to the beneficiary, with loss payadle to the latrer; all policies of insurance sha!l be delivered to the berie-
ticiary as soon as insured; if the grantor shall fail for any reason tc procure any such insurance and to eliver the policies to the beneliciary
at Ieait fifteen days prior to the expirction of any policy of insurarico now or Rereaiter placed on the building:, the beneliciary may pro-
cure the same at grantor's vxpuense. The amount coliected under an fire or other insurance nolicy may b: applied by beneliciary upon
anv it dehtedress secured hereby and i such aorder as beneficiary mey determine, or at option of benefiziary the entire amcunt so ccllecred,
or any part thereof, may be released to grantor. Such application c: release shalt not cure or waive any defaui: or notice of default b
undor or invaiidaie any act dene pursuant to such notice.

5. To ‘wer ths propurty free from construction liens and ta pay all taxes, asiessments and other chargdes that may be ievied or
assessd upon or against the property belore any part of such taxes, assecsments and other chardes become rast due or delinquent and
promy tly deliver receipta therefor to beneficiary; should the grantor fail to make payrient of any tex:s, &ssessrents, iNsurance premivms
liens or other chargea payoble by grantor, either by direct payment or by providing beneficiary with funds witi which to make such poy-
ment, beneficiary may, at ifs option, rioke payment therenf, and the amount so paid, with intereit at the rate set lorth in the rote
socurs 4 hereby, together with the obligations desciibed in paragraghs 6 and 7 of thic rrust deed, shal’ Le added to and become a port of
the debt secured Dy this frust deed, without waiver of any rights arising fror breach of any of the covenants hercof and tor such payme:
with nterest as aforesaid, the praperty hereinbefore described, us well as the grantor. shall te bouni to the zame extent th -
boune for the payment of the obligation herein described, and all such payeents sheil be immediat-ly due and pavalb!
and 1o nonpayraent theteof shail, at the option cf the beneficiary, render oll cums secured by this trust deed immediately &
able  nd constitute a breach oi thiz trust deed.

6. To pay ail costs, fees and expensas of this trust including the cost of title searck as weli as the other costs and eapensss ¢
truste s incutred in conarction with or in enforcing this obligation and trustec’s and a:itorney’s fees astually incurced.

7. To appear In and defend any action or proceeding purposting to alfee? the sacurity rights or powery of benuliciary or trus'ee:
and i1 any suit, action or proceeding in which the boneficiary or trustee may appear, inciuding eny uit for the fceeclosure of this deed

- suit or action related to this insirument, including but¢ not limited to irs validity and/os enforceabliity, to pay all costs and ex-

. including evidenca of title und the lereficiary's or trustee’s sttorney fees; the amount of attorney feos mentionsd in this pare-
graph 7 ia al caves siall ba tived by the trial court and in the event of an appeal froni any judgmen: or decrec of the trial court, granior
furthe - adrees to pay such sum at ths appellate court shall adjudge jeaionable as the beneticiary's or trustee's attorasy {ees or such appeal.

It is nurtaally agreed that:

. In the event that any portion or all of the property shall Be taken under the right of emirent domiin er condemnation, bene-
ficiary shall have the right, if it 3o clects, to require that all ar any portion of the mwnies payabls as compensation for such taking,

Gaed fict orovides thal the trustee hareuader mast be pither ¢n atloiney, wiro Is an active membes of ile Gregon Liele Bar, 2 benk, trus! compary
an ssicclation autharlus te do beshiess under the laws of Dregon of the United States, @ title Insurancy compeny suthorlzed to insure titie to reai
ale, its sussiciasioes, aftilialas, agents of dranches, the Unlias St les or sny agenay therect, ar au escrow af ent lcense J under 0RS 636.503 to 646565,

nil.
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which e fu excess of the amcunt regiired to pay 2l rearonskls cos's, expenses and attorney's fees nacassarily paid or r'r»curec' by granior
in suci socdings, chell be paid te benaficiary and opplied by it ‘irst upon any reasonables costs and exp-nse: and aftorney’z fees, both
in the ric! aad appellato courts, necesserily paid or incutred by beneliciary in such procer dings, and the belaroo cpplied upon the indebted-
ness £ ed hereby; and grantor agrecs, at its own papemse, to take such actions and execute suck insfruments as chall be necessory
i obtiining suc romz:etu.lxon promptly upon heasliciary's reqitest.

) Af any time and from (ime {0 time upen written request of beneficiary, paynent of ffs f - ‘o of 'h:s c’ec and
the ro.e for erdorsement (ir case of full reconveyances, for canceliazion), withcut affectil 1w Hiak “of or the pavment of
the incebiedness, tristee may (q) consent to the making ol any map or plat of the prooere;; (8} join ¢ ans
ing an- re J(rnumu thereon; (c) join in any subordination or other agreement affeciing this deed ¢ e e oor ch'xrr‘r '}‘men{'

vy su? warranty, ail or any part of the property. The grantee in any reconveyance rmay be .
g,‘ 1’1-' entitled theroto, and the recitals therein of any maiters or ‘acts shall be conchisive cf of
any ol the services montioned in this paragraph shali be no' less than $3.

). Jpon any default by Adrantor hereunder, beneficiary mayv ot any tme without notice, eithe

'ppomﬁd by a court, and without regard to the adequacy of «ny security for the irdebtediess ; poeecired, ©
poss2stion of the property or any part thereof, in its own nanwe sus o1 ctherwise coliect the renss, issuss and peofits, ir

1 unpaid, and apply the same, luss costs and expenses ol oporation and collecticn, incheding reascnable attorns:

dnoss secured hereby, and in such order as bene!iciary may Jetermine.,

1. The entering upon and taking possession of the property. the collectiun of such rents, issues and profits, or the pr
and cther insurance policies or compensation or awards for any taking or darnage of the preperty, and the application or releats
aforessid, shali not cure or waive any delauli or netice of default hereunder or invalidarce any act don pursgant to such nofice,

. Upondefault by grantor in pavment of aay indebtedness secured lxerebv or in grantor's performan e of any Lgreement hereunder,
being f the esserice w ith respect to such paymenar and/lor performance, the beneticiary mmay declare all suirs secured hereby immedies
Jue ani pavakble, fa such an event the beneficiary may elect to proceed o loreclosc this trust deed in equity an a martfege or direct
trustee to foreclose this trust deed by advertisoment and cale, or muoy direct the trust2e 1o pursue any otier right cr reredy, cithe
law or in equity, which the benaeliciary may have. In the even: th- beneficiary olects to foreclose by agvertiscment ond Sﬂh'. the

or the trustes shall eyecute and cause to be recorded a wertten notice of delault an'i clection ro se'l the property to sztishy the ob

wwrad b v whereupon the trustee shail fix the time and place of sale, give notce thereof as then required by law and procecd
to lorv dose this trust deed in the wnanner provided in ORS 86.735 to 85.795.

14 After ¢khe trustee has commenced foreclosure by advertiscment and zale, and at any time prior ‘o 5 days before the daie the
trustee conducts the sale, the grantor or any other person se privileged by ORS 86.735, may cure the defevlt or delzults, I the delcuic
consist: of a failure o pay, when due, sums secured by the trust deed, the default may bc cured by paying the entice arz.uun: due at the
time o’ the cute other than such pertion as weuld nor then be due had no default occuarred. Any urlut deifacl: that is capable ¢ ing
cured be cured by feadering the performance required under tie cbligation or trust deed. Inn & case, in oddition to curing the de-
facit «r defaults, the person eifocting the cure shall pay to the beneliciary all costs and expens:s actually incurred in 3
the ob Murm.z of the trust deed together with trustee's and attornes’'s fees not exceeding the amounts provided hy isw.

. Otherwise, the sale shall be held on the date and at the time and plice designated in the rotice of ale or the
the 5(17- may e postponed as provided by law. The trustee may coll the proneriy either in ene parcel or 121 tepi raie parce
the pa cel or parceis at auction fo the highest bidder for cash, pave ble at the tirme of sie, Trustee shili deliver o th
in forn: o requaired by law conveying the property so sold, but witi:ou! any covenant o warranty, oXj ress or foalie
deed of any marters of tact shali be conclusive proof of the truth:iulness thicrvol. Any persen, excluding che
drancor d heaeliciary, may purchase at the sale.

13, Yhen rrustee selis pursuant fa the powers provided hercin, trustee shall apply the ceeds of sife to payment of (1) the ea-
penses of sale, including the cempensation of the trustee and a re: scnab]u charge by trustee’s attorney, (2) to the obligation secured by
the truii deed, (3) to all persons having recorded liens subsequen? ¢ the interest of the trustee in the trust deod as their intercits )
:’l,’JpL‘Jf in the urdvr of their pricrity and (4) the surglus, it any, fo the grantor or to arv successer in interess entitled to such surpius.

Aeneiiciary may trom time to tinie appoint a successor or successors fo any trustee ramed fierein or (o any CucCessor rusrer
apuo,n cd hereurncer. Upen such appointment, and without convevance to the succes.or trustse, the iatter shail be vested with 2l title,

conferred upon any trusiee herein named or appuointed kereunder. Each such appcinrmoent and substitution shall ke
wridten instrument executed by beneficiary, which, when recorded (n the marégage records ol the county or counties in whick the
pro;)"’ e is situated, shail be conclusive prooi of proper appointmes:t of the successor trustee,

Trustee accepts thiz trust when this deed, duly executed ond acknewledged, is made o public record a: provided by Law. Trustee
is nur vb.r:_‘:'rc‘.l to notity any party hereto of pending sale under sy other deed of trur t or of any action o- proceeding in which franor,
benoficiary or trustee shall pe o pacty unless such action or proceeding is hrought by trastes,

Th‘ drantor coven: ants and agrees to and with the beneficiary ard the beneficiary™s successor in interest that the (frentor is lawi
seized n fee simple of the real propecty and has a velid, unencumbered title thercto, exce pt as may he set forth in an addendum or eshibit
attach. d herets, and thar tho granvor will warrant and forever defead the samwe zf all persons wimseo2ver.

WARNING: Unless grantcr provides beneficiary with evidence of insurance coverage a- required by the con-
t:act or Joan agreement beterzen them, beneficiary may purchase insurance at grantor’s expense to prod

iciary’s lnterest. This insurance may, but need not, also protect gr antor’s [r: teree!. [f the coliaterai becomes dam
thc coverage purchased by beneficiary may nct pay any claim made by or against grantor. Grantor may lete
the ccverage by providing evidence that grantor has obtuined property coverage elsewhere. Grantor s responsible
for th: cost of any insurance coverage purchased by bereficiary, which cost may be idded te grantor's contract or
loan fal ance. If it is so added, the interest rate on the underlying contract or loan will apply (o n. The effective ddl“
cf erage may be the date drantor's prior coverag sed or the date grantcr failed to provide proof of coveras
The 5] verage beneficiary purchases may be cons.derabl}' more expensive than i{nsurence grentor might otheriv, z:c
obtair alone and may not satisfy any need for property damage coverage or any mandatcry lahility insurance re-
quircraents imposed by applicable law.

The grantor warcants that the procecds of the loan representod by the avove des ribed note an

va)® primacily for grantec’s personal, family or household purposes (sev Impcrtan: Notice below ),

‘b)) tor an oréanization, or {even if grantor is a najural person) are for business or commercial purposes.

!
I

rhis trust deed are:

Fivis decd 2pplies fo, inures to the benefit of and binds all parties hereto, their ieirs, legatees, devissce, adminisitators, crecutors,
person { rL‘prC,~“ll'.1fiV"S successors and assig,ins. The term beneficiary shall mean the holder and owner. inc d:r’ pledgre, of the contra:
securer hereby, whether or not named zs a beneficiary herein,

In construing this trust deed, it is understood rhat the grantor, trustes and/or bencficiary may eich Br more thun one person; thar
if the context ro requires, the singular shall be taken to mean and inzlude the plural, ard thar general.y zll grammatical changes chail be
miade, ossumed and imiplied to make the provisions hereof appiv cqually to corperations and to indivicuais.

IN WITNESS WHEREQCF, the grantor has executed this instrurm et the day ar i year firs; above written.

T MPOF TANT NOTICE; Delote, by lining out, whichever warranty {a} or (b) i /),Qli/‘t [ {e]. /l \__é LLLC‘ (L{ [
nat app icahle; if woranty (o} is appiicable and tha benoficiary is o cediter  ° Nic_o o e my

s such word is defined in the Truth-in-Lending Act and Regulation Z, the " X

bonafic! iry MUST comply with the Act and Ragulation by making requimd [ E TR SARTORA -
diszlosu es; for taic purpose uso Stevans-Ness Form No. 1319, or 2quivalent. ilano Rodr

¥ complience with the &cr is not requirsd disregard this netice, .

lTI:, OF(/RF rON, County of . ...

s instrument was acknowledded berue e GI .
-.olas Moreno Mendez end HIlda Areilanc Rody

EAL
k‘RRL,.N" L’%,}D!h}?@’%
NOTARY FUBLIC-OREGON
CO?LW“&I()N ‘«.a. 05&81‘::

Nosary Public for Oregdon I u'ﬁ
REQUEST FOR FULL RECONVEYANCE (To be z‘:.[d cnly whan obligaticns have heen 2aid.)

FOREGON : COUNTY OF KLAMATH:

Filed for record at nequest of —

_APRIL AD., _1996 : ook P M.. and duly rece

MORTGAGES __onPage 16518
‘».,-f' Linda Smuth. Cc 3nty @"‘y\
v
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