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THIS THUST DEED, made this 26t h ‘4”; &4 vt A ? cawyofAnril

Donald Lee Steers (aka Donald L. Steers) and Hazel Fern Steers
vetveanr (aka Hazel E. Steers)  ag tepants by the enteresy

_Aspen Title and Escrow, Inc.

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, IXC.
as Bendficary,
\WITNESSETH:

Grantar irevocubly grants, bargains, sells and convays to trustes in trust, with power of cale, the property 1n _Klamath

Cournty, Oregon, desciibed es:

3709-02800-00300 Key
3709-02800-00300 Key

wihizh re sl propenly s not currently used for agricultural, timber or grazing purposes, tegether wiih ali and sinqular the t:nementis, heregtaments ang
agpunter ances wnd all cther rights theraunte belonging or in anywiss now appertaining, and tae rents, 1ssve: and prof.s thereof and all fdures nev
attached to or usad in cannection with said real estate;

ior the purease of securing: (1) Payment of the indebledness in the prncipalsumof® 302643, 73 ardziciner lawlul charges ev Zencec

by aloarn agreement of aven dale herewith, made by grantar, payable to the order of beneficiary al aii tunes, in merthly 2ayments, with the fuli debt 1

not pad rarher, cue and payetloon _05/01 /26 i and any extensions thereol

(2) perfo mance of eacii agreement of grantor herein contained: (3) payient of ail sums expencdead or advan.ed by beneficiary under or cursuant o
the term: heieof together wak interest at the note rate thereon.

To pritect the securty of this frust ceed, granter agrees:

1. To «ecp said property in goad condition and repair; not to remove or demolish any butldirig thereon; to cemplete or restore premptly and in goud
ang werl manlke manner any butlding which may be constructed, damaged or destioyed thereon and tc pay when due all claime for izbor perfcrmed
and rat ra's furnished tharefer; to comply with ail laws affecting said preperty or requiring any alterations of iniprevements to be made thersor: not tc
comimit cr parmit wasta thereaf, not to commit, suffer or permut any act upon said property in violetion of lav.; and do ail other acls which from the
characle or use of saud property may be reasonably necessary: ihe specil.c enumerations herein not exciuding the gzneral.

2. To srovide, maintain and keep tho improvements now existing or hereinafter erected on the premises insured against ioss o damage by ‘e
other ha:ards end penils included within the scope of a standard extended coverage endorsement, and such othier hezares as Beneficary may reguire
in such aneunts and fer such pericds as Beneficiary may require, and in & insurance company of Insufance companies accapianle to Beneficiary Al
insurance pelicies and renewals shall designate Bensticiary as mortgage '9ss payee &nd shall be in a form acceptabie tc Beneficiary, Grantor nesety
conters il power on Bensficiary to soltle and compromise all loss clams on all such policies; te demand recewe, ard recept for aii proceecs
bacoming payabla thereunder; and. at Benehiciary's option, to apply samc toward e'ther the res:oration oi repa 1 of the premises of the cayment of the
nete. Any application of such proceeds toward payment of the note shall not extend ur postpone the due date of montt ly nstaliments due under the
note

3. To ray all costs, {ees and expenses of this trust inciuding the cost of title search as well as other casts and exparses of the trustee incuricd
zonnestic n vith or enfo ng this obhgetion, and trusiee's and attorney's fet s actually inzurred ac permitted by lew.

4. To ppoear 171 and dsfend ary action or proceeding purpoting to affect the securnty nersof or the rights or Jowers of beneficiany ar trust:
pay all costs and expenses, including cests of evidence of title and altciney’s fees in a reascnable sum as permitted dy ‘aw. 11 any such &
procaedig in which beneficiary or trustee may appear.

5. To say at least ten (10) days prior to delinquency all taxes cf assessments affecting tha property: to pay when duz ad encumbrances. charges
ana liens with interest on the property or any part theraof that at any time appear to be prior or superior herato.

6. if Crantor fals to perform the covenants and agreements contained in this Trust Deed, including, withaut lintat an. covenants to pay taxes
prociie i surance, and protect against prior fisns, Beneficiary may at its option, but siall not be required to, dist urse such sums and take such aclors
recessar: to pay such iaxes, procure such insuranco, or otherwiss to protect Baneliciary's interest. Any amoint dishurced by Beneticary hersunder
shail be en additional obligation of Boneficiary secured by this Trust Desd. Unlass Grantor and Beneficiary agre othenv.ce, & sugh
payable i nmediately by Graninr upcn notice from Boneficizry to Grantor, and may bear intaest from the case ¢! d shursement
ieszer of he rale siated in the note or the highest rale permissible by app icabie !aw. Nothing contamed in thi paregraph chal
incur any expgnse or take any action whatsoever.

itis im tually anread that

7. Any avard of damages in cennection vath any condemnation o publ s use of or injury to sad property of eay ciitth et
shali be [ 4id to baneficiary who may apply or release such monies received by it in the same manner and with the same
c:spositio 1 of proceeds of fire or other insurance.
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8, bp n any default by granter or i alt or any part of the proparly is sold or transfaried by grintor without be notic: aAry's conseoni, the banu‘\c‘my sy
af any nag, it 38t otize, atherin. perso'l of by zgant, and without regerd to the adequacy of any seaurity %o~ the iIndetedness sacured. enter upen
and take pussession of the property of any part of it, and that the enterng \.pcn and taking pessession of the propary shell not cure of weve any
defauit ¢ - nolce of dofault or invaldate any act dere pursuam to such notise.

8. Upr default by grantor in payment of any indebtedness secured of in his perfermance of any agreament, the berefiziary may declare afi sums
secured immediataly due and payeble. In such cvent beneficiary at its election may proceed o foreclese this trust fleed in agqutty in the menner
provided by Iaw far mortgage foreclosures or direct the lrustes to foreclose this trust deed by edveitisement enc sale. in the iatter even? the benefiziary
o the tn sive shail execute and cause to be recorded its written nolice of default and its election to sel! the scid descritad real properly to sats the
obiigutions securzd hereby ard proceed to foreclose this trust deed in @ manner provided by law.

0. 1 aftei default and prior to the time and date set by trustee for the trustee's sale. the granter or cther p2rscr pays the entire amour’ ther cue
under tha terms of the trust deed and the obligation secured thereby, the grantor or ctier person makinj suc= niyrent shall alss cey o the
benchiciery all the coste and expenses actually incurred in enforcing the terms of the ob! igations as permited by law

t1. Uson any default by grerler hereunder, grantor shall pay beneficiary for any teasonable altorney fees ncurred oy oenshoiary consegizent 1o
grantor's default. Grantor will pay these fees upon demand.

12. Aver a lavful lapse of ima following the recordation of the notice of defautt and the giving of rouce of s e the ructes shall zeli the propeany as
providac by law at public auction to the nighest bidder for cash payable at the time of sale. Trustee shall dalivar to the purchaser a deed voihout
axprass or imphed covenanis or warranty. Any person excluding the trustee may purchase at the sale

13. When the trustee sells pursuant to the powars provided, trustee shell apply tha proceeds of sale to paymenc of (1) the expenses of szle,
including the lawiul fees of the trustee and the reasonabla fees of the trustze’s attoraey, (2 the obligations securad by this trust c'e c‘ {2) to ciipersor
having rc corded lians subsequent to the interest of the beneficiary and tha trust deed as their intarest oy appear in the order of their pnenty, and (
the surphis, if any, to the granrtor of to his successor in interest entitiad to such surplus.

4. For any reason permitted by law, the beneficiary may from time to time appoint & successor o succescors to any trustee named herein or to any
successcr wruster appointed hereunder. Upon such appoiniment, and withcut conveyance to the succezser trustec, the latier shall be vested vith zll
titie, pow s and duties conferred upan any trustes hetein named or appointed hereunder.

The crantor covenants and agrees to and with the beneficiary and those cleiming under him, that he i lawiully seized in fee simple of said
describet real propeity and has valid, unencumbered title thereto and that he wili wanant and forever deford tho same against ail cerscns
whomsodver,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROFSRTY DESCRIBED IN THIS
INSTRUHENT. A BUYER SHOULD CHECK WITH THE AFPPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPMO\/EL,
s

> dee | anplies to, inures to the beneft of ard binds all parties hereto, their herrs, legatees, devisecs, edninistrator. executors, successors and
The term b ictary shall mean the holder and ownar, including pledges, of the note sezured hereby, whether e not named as a benef. clary
ner2in. by canstruing this deed and wherever the context so requires, tha masculing gender includes the feniming and the neuter, and the singular
3 <f iwciudes the plural,

IN WITNESS WHEREOF, the gramor},;as hereunto set his hand and se:l the day and year fir it above written
///'7
! 7 .
Nt (B p b [/ e o d/z{,;
Wititss

Viitness

STATE O° OREGON

Countyo: K lamath

Parsonail r appaared the above named . Donald Lee Steers_and Hazel Fern Stoers

acknowie iged the foragoing inslrument o be ; their ___. volurtary act and deea.

Eefira mec/Z, ) ’ ; (pir 7 {/&,@@L

Netery Pobie

KEQUEST FOR FULL RECONVEYANCE
To bo used only when obligations hava been paid.

s Trustou

alf indrblianess securas by tha foregoin ) ftust deedt. All sums soo-od by cad bust dos § have been pard end salsted. You horehy
W IS 145 canees all cvidaneas of inde0tadness sacurod oy s2id rust detd (wkich are Gelive od to you hovewsth togelhar wilh swd bust deedy and (0 "ovon. vy, withau! aserany, o ine nwloes

cocgnalec by the toar e of eaid trus! deed the estale now held by you undir tho sama. Mail recyr viyance and documionts 12

STATE O OREGON : COUNTY OF KLAMATH:

Filed for icoord at reqecst of

of _aPRIL. A.D.199g at . o'cleck ___p M., and duly recorded in Voi.
of _MORTGAGES onPage 16520 ..

s Linda S.nith, County Clerk




