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CHIS TRUST DEED. made this _J & day of /77 A /517‘2, bevvecn Bill Wood and
Donna Lisa Wood, Eusband and Wife, as tenants by the entirety, as Grantor, JOSEPHINE-CRATER TITLE

CONMPANIES, INC., an Oregon Corporation, as Trustee, and Charles A. Smith and Florence V. Smith. Husband and Wife
or the Survivor, as Beneficiary

WITNESSETH.:

Grawior irrevocably graunts, bargains, selis end conveys to trustee in trusi, with power of sale, the propersy in Jacksen
Courty, Oregon, described as-

The SW 1/4 sw 1/4 Section 35, Township 36 South, Ramge 12 East

of the Willametke Meridian, and the MW 1/4 NW 174 also known as

Government Lot 4, Morth of Forest Service road in Seciion 2,

Towvnship 37 South, Rangg—3iZ East of the Willametla Meridian, in

the County of KlamahthStaﬁﬁ of Oregon.

togeshr with all and singuiar the tenzmenis, hereduaments and appuricnarces and oll other righss thereunta belenging or in EMWire now or horegtizr
AEDEFLUNING, aad the renRts, ixsues and profits theveof and afl fixtures now or . eredfier atiached 1o or used in cannectic 1wk e prog

FOR TIHE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor hereir contained and avmet of die sum of THRIRTEEN
THOUSAND FIVE HUNDRED DOLLARS AND NO CENTS poliars ($13,80C.60). wizh inter. st tiereon cecondiag jo the terms of o
promis.ory not of even daze he, /ii. payable to bencficiary or order and made by gromor, the final payrient of priv cipal ard inicecsi bore #ror soan oy

7 L Bp, 2004,

paid, ke due und payeble & p

The date of maturity of the debi secured by this instrument is the date, stated above, on which the Jinal insialinient of ihe rote becomes due and
rayable. Should the grantor either agre fo, atiempt to, or actually sell, conyoy, or assign all (or any pary) of the properiy or gil (or aty part) of grantar's
interesi in it thon,*, all obligations sccured by this instrument, irrespective of the matirity dates expressed thorcin, ar herown, stall becorme immediately due
and pa-able. The exceunon by grantor of an carncsi mokey agreement®* does not constitute g sale, co:veyance ar assiy nment,

To proivet the security of tiis tist deed, grantor agrees;

i. To proiect, presesve and maintain the property in good conditior: and repair; nol to reniove or demolish ary Saildizg or improvenent tercon:
notto comunit or permit ary woste of the property.

2 o compleic or restore promply and in good and habitable condition any building or improvement v ich ray o construceed, damaged ¢
destreyd thereon, and pay when due all costs incurred therefor.,

Lo To comply with all laws, ordinances, regulation, covenants, conditions and restrictions wijzciing the progerty; if the bencficiars so reqiic
Join i cxecuting such financing stetements pursuant 1o the Uniform Commercicl Code as the beneficiary mav require a1d 1o pay jor jiling same in the proper
public effice or afficcs, as well as the cast of all lien scarches inade oy filing officers or scar R 6gencies as mav be demed desirable by the heneficiany.

L Toleep the property free from construction licus and 1o pay all raves, assessciznis and other cha TS et may be levied oF assessed upor o
against ke proporty before any part of such taxes, assessments and othier chages becoite ue o delinguent ani, pronpuly deliver reccipts ticrefor to
weneficiary: should the grantor Ssil to make paymen: of any twes, assessmenzs, insurance premiurss. liens or otser charges pazable by grantor, cither by
direet peyment or by providing beneficiary with funds with which to make suci payrent, beneliciary iy, at its option, 1iake paym. thereof, and the ancunt
$0 paid, with interest at the rte set forth in the note sccurcd hereby, iogetter with the obligations described in paragray iz 6 and 7 of this trust deed. siall b
added te and become a pars of the debt sccured by this trust deed, without waiver of any rights arising trom breach of an > of the covonants hereafand for such
payment:, with interest as aforesaid, the property hereinbefore described, as weil as the granior, shall i beund 1o the sime o ient ihat they are ound for the
payment of the obliyation hergin described, and all such pavments skall be immediately due and pasable without notice, and the o onpaviient tiercof shail, a:
the optica of the Lencficiary, render 2lf sums secured by this trust decd imrediaiely due and payable and constitate a breach of this trust decd.

5 To provide and continuously maintain irsurance on the b Idings now or hereafter erected on the properiy against loss or damage by fire and
such ethr hazards os the bencficiary may from time to time requiire, inan amount net less then SFull Insuratie Amount, writer corij-anics
accsptal e 1o the bencficiary, with loss payable to the latrer: all policies of insurance shall be delivercd to the beneficicry as soor. as insurcd. if the grantor
stall fail for any 1eason 1w procure any such insurance and 1o deliver the policie: to the tereficiury at leasi fificen days grior (o the expirasion of any policy of
insuraic  now or hereufter placed on the buiidings, th bencficiary may procur. the same at Lrantor’s experse. The ameent collecied under ¢ fire or other
insurance policy may be aoplicd by beneficiary upon ary indebtedness securcd hereby and in such order as benejiciary moy determine. or qf option of
beneficiary the entire amonat so collected, or any part thereof, may be released 1o grantor. Such application or release shall nat cure or wave any dofandr or
notice of dofavit horeunder or invalidate any act done pursuant to such notice.

G Topuy all cosis, Jues arid expenses of this trust including the cost of iitle search as well s ihe other costs ar d expense of the trustee incurred in
connection with or in enforcing his obligation and trustee's and atlorney’s fees actueally incurred.

7. To appear in and defend any getion or procecling purparting o affect the sceurity rights or powers of beacficiary e trustee; and in Gy suil,
action or proceeding in which the bencficiary or trustce may appear, including any suit for the JSorcelosure of this deed. 10 pev ail costs ard expenscs,
including evidence of iitle and the bencficinry's or trustec’s attorney’s fees; the amount of aerney’s foos mentionad in ids paragreph 7 in aif cases shell e
Jived by tie tried caurt and in the event of an appeal fron: any judgment or drcrce of the trial court, grentor Surther agrees 1o pey such sum as tic appella:e
cowst shi! adjudge reasonable s the beneficiary's or irustee’s attarney’s fees on wuch appeal,

s ntually agrecd thar:

8. Inane event that any portion or all of the property shall be taken wnler the rivht of eminent domain or cani mmation, sencliciany <hail iove the
right, if it se clocts, to require thar als or any portion of the monics payable as compersation for such ciking, which are in exces: fihe amavat required 1o
pay ail recsonable costs, Qpenses end attorney's fres necessarily paid or incurred by grantor in such proceedings, shall be Pl ). iary and applicd by
it first upca any reasoneble cosis and expenses and attorney’s jees, both i the trinl and uppellate conrt:, necessaridy paid or ircurrad by be Gelary in such
proceedin s, and tie bolance appiicd upon the indebtednass secured kereby: and grantor agrees, aliis own experse, 10 take such actions und CXCCIC suck
astrumens as shali be necessory ia obtaining such compensation, prompily upon heneficiary's requcest.

At any time and from tire to time upon writlen request of benef; sary, payment of its joes end presentetion of this deed and the sowe Jjor
endorsemont (in case of full recomveyances, for cancellation), without affecting the liability of Gny person for the payment of the ind. Wedness, wristee ragy {ar
consent to the moking of any map o plat of the property; ity Join in granting any casement or creating any restriction thireon; (c) jain in any subordination
or olher a reement affecting this deeid or the lien or charge thereof: (d) recom oy, without warranty, all or any part of the prep rive The grantee in ar
reconveyaice may e desertved as the "person or persons legally entitled thereto, " and tae recitcls thercin of uny maticrs or focis shell be cenclusve proof of
e trithfu ness thereof. Trustee's foes for any of the services mentioned in this puragraph shall be nct less than

NOTE: The Trust Dead Act provides that tho trustee hersunder must be eithar an attorney, who is an activa mumber of the Oregon State
dar, a baik, trust company or savings and loan assoclation authorizad to do business uncer the laws of dregon or the United States, a
titla insw ance company authorizaed to Insure title to reat properly oi this steote, its subsldiaries, afiilii tes, agents or branches, the
United Stiites or any agency thereof, or an escrow agent liconsed under ORS 625,505 to 636.585.
*WARNIN 3: 12 USC 1701j-3 regulatss and may prohibit exercise of this option.

__“The pubiisher suggests that such an agresmant address the issue of abtaining beneficiary's consent in “omelete delai
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10 Upen any default by granter Sereunder, bencficiary may ai aiy 1.me without notice, eithir in person. by avert or by : receiver ta be aroointad
acour . aitd wishoui regard to the adsquacy of any security for ihe indebteds 255 fiereby secured, extor upon and ke possessic i the prepersy or an pe
thereop! in its owit name sue or uiferwise collect the vents, issues and projus, including those pat duze and unpaid, ans iy thie seme, less cosis and
wipens s of opcration und colleciion, inclnding reasonable attorney's Jees, upon any indebtedness secured dcreby, and 13 swh order a; Oeneticiay
detar e, 4 ’

il Tae eatering upon and taking possession o the property, the coilection of such renzs, isstes and prefiis, or the praceeds «
insurds ce policies or compensation or awards for amy taking or damage of the property, and the apolicaticr or releasc thereof o gjoresaid,
waive ay defiudt or notice of default hereunder or invalidate any act done pursuant to such notice.

12 Ugpon default by grantor in payment of any indebicdness secured hereby or in gramtor’s nersermance of eny agrec :
the cssonee with respect to such pavment asdlor performance. the beneficiary may declare wll sums secured heredy in mediceei e An suekor
vvent &o¢ bergfiviery may elect to proceed to foreclose this trist deed in equsity as 4 martgage oi dirce e trustee to fo-e L trust deed by advertisenicn:
ind sae, or may dircet the trustee to pursue any other right or resnedy, citker atlaw or in equity, viich the bencficiarn may have In the ovent the bengician
elecis 1) foreclose by advertisement and sale, the bengjiciary or the trustee shall exccute ard cavse (o be recorded G 3. ritier notive of defanlt and cleciior o
sell the property- ta satisfy the ebligation secured herely whereupon the trustec shali fix the time and place of saie, give notice thereof as then requdred by iea
and pre cecd Lo fareciose thiis trust deed in the manner provided in ORS 86.735 10 §6.765.

{3 After ke trusice has cammenced foreelesire by advertisement aind sele, and at any tirwe prior 10 5 davs iefore the date the Smusiee ronduces e
sale, th: granior or any ather person so privileged by ORS 86.75.2, may curc tie defunldt or defanlts. I the default conssts of a faure 16 pay, wien duc, s
secares by dhe trust deed. the defawlt may be cured by paying the ertire amou it due at the tme of the cure other thar suck parnor as weuld not then be duc
had ro dejauit cecwsied. iny other default that is capable of being cured may e cured by twendering the performance reguised vader the obligation or truit
deed. ©ioany case, i addition 1o curing the default or dcfenlts, the person «ffecting the cure shall pay to the beneician all cosis and vvpr, cetually
incurre i inenforcing the abligation of the srust deed togoether with ustee's and attorney’s fees iet excocding the amous ts previde. by law

14, Ctherwise, the sale shall de held o the date and at ithe time and place desigrated in the notice of sale or the tip:z 10 vhich the cale mav e
posipor ed as provided by law. The trustee may seli the property citiicr in one parcdl or in ssparare parcels end shail sell e parccl or par
the higwest biddor jor cash, payable at the time of sale. Trusiee skall deitver o the purchaser its docd in Jerm s reguired by law conveving
sold, bii without axy covenant or warranty, expross or implicd. The vecitals in he deed of any mesiors of fact shall e conslusive proot of the o
thereaf Anv pereon, cxciuding the trustee, but includ y the granter and bercfiziany, may purchase at the sale

15 Wihen trustce sells pursuant (o the powers provided herein, mutee shall apply the procecds of sale 1o pavwers of (1) the CXPERLCS of sale,
inchidii g, bt set lisited 1o, the compensation of the trustce and a reasonabic charge by trustee’s sitorney, (2) to the o on s.ocured by
1o all porsens havisg recarded liens subsequent 1o the isterest of the wustee in the trust deed as ¢ CIF nErests may ¢ g
ke surgius. ifary, o the grantor or 1o any successar ia interest entided 1o suck surplus.

16, Trusice aceapts this tiuss when this deed, duly excewied and ccknowledged, is riade ¢ puslic record as provided b
fa notife any pariy hercio of § ing sale under any other deed of trusi or of anv ection or proceeding in which grasior, bere,
urless s it aciion or proceeding is brought by trustee.

17, Bencfiviary may from time 0 tme cppoint a SUCCESSOr oF sucocssors fo ARy irustee named firein o to Ay
kercuni or. Upon such cppointment, and withaut conveyance 1o the suceessor twsice, the fatter shall be vested witk ell e,
any irutee heren named or appeinted hereender, Each such appointment and substitution shall b made by weitter Srst~ome o crecsins in Berer )
which, ~vhen recorded in the worizage records of the county or counties invwhich the properiy is simcaced. skall i condusive pre S of proper appointmen: of
the stccessor lruslee.

The granior coveirants and agrees w0 and with the Benediciary aid the b neficiary’s successor i interest that the granter is awiully scezed in fee simple
of the eval propey ausid Fas avalid, wsencumbered title thereto

FARNING: Unicss grantor provides beneficiary with evidence of insurance coverage as raguired iw the contract o1 loan
agreerient batween them, beneficiary may ourchase insurance at grantor's expense to protect bengiiciary's interest. This
insurace may, but need nei, also protect graator's interest. {i"she collateral hecomes damaged, ti:e coverage purchased bv
heneficiary may not pay any claim made by er against grantor. Gruntor may later cancel the coverage hy providing evid
that grantor has ebtaired property coverage cisewhere, Granior is responsiblc for tie cost of any insurance coverage prurchascd
by beveficiary, which cost inay be edded to grantor's contract or loan balance. if it is so added. the interes: rare on the
underlsing contract or loan will applv 1o it. The effective da'e of coverage may ke the dete gravior's prior coveruge lapsed or
the da.e granior failed 1o provide proof of coverage. The coverage bencficiary prrchases may bz considerably more expensive
than fnsurance grantor might otherwise obtain alone and may not satisty any veed for properyy damage coverage or asyv
mandatory liobility insurance requirements imposed by applicable law.

end thas the gran:or will warrant and forever defend the sarse agaiast all perser s whomsomver

“Re grancor warrants that the proceeds of the loan represenicd By the aivove described note aisd this ust deed aic:

(Y primarily for grantor's personal, family or houschold purposes (see Inporiant Notice below ),

(%) Jor a. organization. or (cven if grantor is a natural persoa) are for Lusicess or commerc IHIPOSOS.

Shis dead apalies to, daures te the bencfit of and binds all partics hereto, dheir keirs, fegatces, devi GArERIsSG alors, execuiors, personal
reprose sacecssors and assigns. The term beneficiacy shall mican the koder and owner, includi g pledgee, of i caniract - coured herehy, whetier or
not nam. d as a boneficiar

iy construing his trust deed, 17 iy understood that the graator, trustee andior beneficiary ma, each be more v aw cize person; the: i the comtex
requires. e singuber shatl be izken to mean and includc the pivral, and thai goserally all grameatical ehanges skell b made, as ured and implicd 1o r
the proy s herenf appiy cqually to corporations and to individuals.

INIVITNESS WHERFOF, the grantor has executed this instument the dav and year fizst abave vorition,

S )
" IPORTANT NOTICE: Ualste, by Hining cut, whichaver warranty (3} or (b) is (&{: ¢ 7

AT

not appli s2ble; H wvarranty (a) Is spplicable and the beneflolary Is a creditor as  ————

such woud I3 defined In the Truthdnlending Act and Regulation Z, the “‘f'_“’-”‘f"“

cencficlay MUST coinply with the Act and Regulation by making requlred . YAt

disclonur a3, if cerapilance with the Act is not required, disregard this notice. Lol foail i 0
. ~Déona Lisa Wood

STATE OF OREGON, County of Klamath / ) ss. ~ :
2 7 Y - 13 . . r .
This mstrument was acknowledged before me on L1~ Dl - X , by Bill Waod suid Panna Ldsa Weod
(i instrienent was acknovledged before me on

Qi

i, ) LY : lic for Oregen

TRISKA L. FOWELL 557 T o ' ' / °
ROTARY PUBUC.OREGCN & aly comntissic :

57/ COMMISSION NO. 319845

Ségcemssm EMIRES OCT. 4, 2002

- CF OREGON : COUNTY OF RLAMATH:
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