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TRUST DEED sr.at';g OF OREGON,
County of

e--—.M,, and recorded in
SPACE RESEAVED book/reel/volume Ne. _.__.____..__ on page
n and/eg us fee/file/insiru-
_ : RECORDEMA USE ment/micoofilm/receptivg  Ne.
SnaiSarys Hams g Addraas < TTTTTTTTT Record of

ARar eec diing, 10lisR 10 (am3, Adtrana, T Witn:ss my hand and
ASPIN TITLE & ESCROQW, INC. affixed.

525 MAIN STREET

KLAMATH Talls, OR 97801 7 i3

Lot o ET

THIST
o T e

an eciate i ]

, as Grantor,
............................................... ettt o, A5 T TUSECS, GNd

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to truttee in trust, with sower of sale, the property in
ath - County, Oregon, described as:
Lot 4 the adjacent Southwesterly 10 feet of vacated alley, Black 60, SECORD HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the Cournty of Klamath, Sctate of
Oregon.

CODE 1.1 ¥MaP 3809~28CC TL 8100

‘ogether with oll and singular the tenoments, hereditements and appi:rtenances and 2ll other rights thereunto belonding or in anywise now
or Zereafrer appertaining, and the rents, issues and profits therecl and all fixtures now cc kereafier att..ched to cr used in connection with
the preserey.
FOR THE PURPQSE OF SECURI{VG PERFORMANCE of
of FLETY THOUSAND AND NO/1GD'sm—mmeimmmommmm e -
e [ & 5 () ) oo e e e e i et e e e e e e
. . ($5U H 000' 0‘)) . L Dollars, with intstest thereon sccording to the teems of & promissory
niote of ovent date herowith, payable to beneliciary or order and rmsde Ly drantor, the linal payment of principal and interest herect, if

The date of malurity of the debi sccured by this instrument is the date, stated above, on whi:h the final installinen: of the note
hecorie s due and payable. Should the geantor either agree to, atternpt to, or gsrually c2.l, convey, or assign all (or any pe t}) of the prop-
erty oc all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficin v, then, at the
benelic’an's option®, all obligations secured by this instrument, irrespective of the meturity daies exoressed thercin, or hercin, shail be-
come i mmediately due and payable. The execution by grantor of an earnest money agreement't docs act constiiute a sale, conveyance or
assigneent.
"o protect the recurity of this {rust deed, grantor agroes:
i. To protect, preserve and maintain the property in good condition and repair; not to remav: or deamelish ary buildirg or im-
t therson; nct fo commit or permit any waste of the property.
To complate or restora promptly and in good und habitable condition any building or improvement wiich may be coustrucied,
damage 1 or destroyed thereon, and pay when due all costs incurred therefor.

To comply with all izws, ordinances, regulations, covenants, conditions and rest:ictions affectiag the property; if the benecliciary
s0 requsts, fo join in executing such financing statements pursuan? to the Uniform Commercial Code s the beneficiaey may require and
to pay ‘or filing sare in tho proper public office cr offices, as well us the cost of all lien searches m de by filing oificers or searching
agencie - as may ke deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or herealter erecte.l on the property against loss o
damage by fire and such otaer Parards as the beneficiary may from time to time require, in an amourd not les: than § Uisur“ L&
writiva in companies acceptable to the beneficinry, with loss payabls to the Iatter; all policies of insur: nce shall bs delivered to the bene-
ficiary .5 seen a3 insured; if the grantor shali fail for any reason to procure any such insurance and to de'iver the policies ta the benetic: o
at least fiiteen days prior to the expiration of any policy of insurancy niow or hercalter rlaced on the Fuildings, the beneficiary may pro-
cure the same ot grantor’s expense. The amount collected under any fire or cther insucance pclicy ma be applied by beneficiary voon
any ind ‘biedness svcured hereby and in such order as beneliciary may deterimine, or at eption of benafici ity iz entire amount so collected,
or any part thereof, may be reloased to Jrantor. Such application or reioasy shall not cure ar waive any delawlt or notice of default hore-
under o invalidate any act done pursuant to sech notice.

5 To keep the property irae from cunstruction liens and to pay all taxes, assescments and orler charges that may be levied or
assessed upon or against the property belore any part of such taxes. assessments and other charges bocomie pa:? dus or delinquent and
promptiv deliver receipta theiefor to benslicizry; should the grantor fail to maks peymient of any taxes, esss:sments, insurance premiuir.s,
iiers or other ciwarges payvable by graator, either by direct payment or by providing bereiiciary with jucds with whick to maeke such pay-
ment, baneficiary may, at its option, :nake payment thereof, and the amount so paid. with interest at ko rate sct forth in the note
secured hereby, togather with the obligations described in paragraph: 6 and 7 of this trust deed, shall He added to snd bezome g part of
tha deb: sezured by tlus trust deed, without waiver of any righta arisiag from breach of any of the covenants Lerecf and for such pavmente
with imerest as aforesaid, the property Lereinheiore deszribed, as wll as the drantor, saall be bound to the ssme exters thut they zre
bound fyr tha payraent of the obligation herein described, and all such pavraents chaii be immediately dus and payable vwithoo
and the nonpayment thereof shall, at the option of the benoficinry, ronder ull sums secursd by thiv trurt desd inmediad dJue ard =
anle am constitute a breach of this trust deed.

6. To par all costs, fees and expenses of this trust including ¢he cost of title search as well as tle ochor costs end vxmenme of the
trustze cncurred fa coanection with cr in enforcing this obligation and trustee's and attorney's fees avtizaliy incurred.

7. To appear in and defend any action or procesding purportiag to afiect ihe security rights ar powers of beneficiary or Prusrse;
and in gay it, action or proceeding in which the bensficiary or trusiec may appesr, acluding any sui¢ for ths foreciorure of this dacd
or any ruit or actien ralgted to thiz instrument, including But not litaited te its validity and/or ealorceabil: ¥, ¢ par all costs and ex-
penses, sncluding evidence of titie snd the bereficiary's or trustee’s attornay fecs; the amount of astorn=y fees mentionsd in this para-
droph 7 . alt coses shall be fixed by the trial court and in the event of an appead irom tny judgmen: o- decree of the triai courr, grantor
further adrees to pay such sum at tho appellate court shall adjudge reasonable as the benaiiciary’s cr trus-ee's attorney fees on sush appeal.

It is mutaally ageeed that:

8. In the event that nny portion or all of the praperty shall be raken under the right of eminent donnain or condemnation. bene-
ficiary =hail have the right, il it so elects, to require that all or any portion of the manies peyable 3 compensation tor such taking.

NOTE: Ti:g Tiust Doed At pvides that the trustes hersunder must be elther an attorney, who Is an active member of ths Uregen Stat2 Bar, a bank, trust compeny
or savings and i03n 2sraclation auinsrized 1o do business under the fews of Oregar or the United States, 2 title insurance company autsorized o nsure title t5 ¢
proparty ¢ this state, its subsidlaries, afiiliates, agants of branches, tha Unitod Statss or any agency thereo!. cr an escrow agsni Heensed undes ORS 696.505 1o 636.585.
"WARNIIG: 12 USS 1701)-3 regulates und may prolibii axercise of this optian.

“*The put lisher suggests ihat such an agreoment addrass ihe issug of obtaining hensficiary's consent In complsia detail.
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which. ars inn oxcess of the smount requited fo pay sil reascnsble coals, nxpenses and efiorney’s fovs necessariiy oaid or incurred by grastor
in such procesdings, shail bs paid o beneliciary and applied hy it first upon any reasonable costa ard expens s end atiorney’s fves, both
i the irial and appellate courts, necexsasily paid or incurred by bens ficiary in such proceedings, and 1k balence spplied upon ihe indebtes-
ness tecured heveby; and grantor agroey, at ifs own expense, to ‘ake such actions and exscule such instrunents as shall be nscessary
i obiaining such counpensation, promptly upon beneficiary’s request.

9. At uny time and from dime to time upon written request of benslicizry, payment of iis {ees and preen deed and
the sicte lor endorssiaent (in cass of full reconvoyances, for canczliation), without allecting the iinbilisv ¢f
the irdebtedruss, trustes tiay (a) consent to the makir fany map or plat of the property; (h) juia in gr ‘n Casement or Creii-
3 y resteiction theceon; (¢) join in any subordination or oth.r agreement atlecting this deed or the harge therecd; (d)
tecums ey, withour warranty, all or any part of the property. The giantee in any reconveyance may be described as the “persan o sons
icgaily entitled thereto,” and the recitals therein of any matters or tacts shali be conclusive proof of the trutitulness thereof. Trusree
fees for any of the services mentioned in this paragraph shall be nor less than $3.

0. Upon any defauit by graator hercunder, bheneficiary may ar any time swithou: notice, either in persan, by sgent or by a receiver
0 Lo ppuinted by a court, and without regard to the adequacy of any sccurity for the indebrodness hereby secured, enter upon and tak
auasesifon of the preperty or any part thereof, in its own namo sue or otherwise collec! the rents, issves and prolits, including those p
due and unpaid, and appiy the samo, less costs and cxpenses of operation and coliection, including reasonable attorney’s fees upon ar
(ndebiadrinss ured horeby, and in such ordsr as beneliciary may defermine.

e entering upon and taking possession of the property, the collecrion af ruch rents, issues and prolits, or the proceeds of fire
and erhor inverance policies or compensation or awards for any taking or damage of the Froperty, and the epplication or rolease therrct as
afores id, shail not cure or waive any default or rotice of defauit hareunder or invalidate any act dor.e pursuant to such notice,

12, Upondelaul* by grantar in payment ot any [ndeMedness secured heraby or in graztor's performmar ce of any agreosn
being Hf the esserce with respect fo such rayment andfor performance, the peneliciary may declure e sums secured
due ard payable, In such ar event the beneficiacy may eloct to prozeed to loreclose this trust deed ir equity &5 a awrigage or d
trustec to foreclose this trust deed by advertisement and sale, or a1y direct the trustes to Fursue aty otner right or remedv,
law or in equity, which th Seneficiary may huve. In the event ths Leneticiary eiects 1o farecloze By acvertisomiont and sal
ficiary or the :rustee shall execuie and cause fo be recorded a written notice of default ¢ vlection to se’i the pro eriy to s 3 » obliga-
tior: sccured heeeby whereupon the trustee shali fix the time and place of sale, $ive no.ice thercoi as then required by ©and proceed
to foreclose this trust deed in the mannes providsd in ORS 8€.735 10 86.795.

13. After the trustee hus commenced foreclosurs by advertise-ment and sale, and at any rime prior to 5 days before the Ja 5
truster conducts rhe sale, the grantor or any other porson so privile ged by ORS 86.755, may cure th defculs or defaults, If the defauic
consists of a liaflure fo pay, when duz, sums secured by the truse deed, the delault may be cured by raying the entire amount duee ar the
time ¢! the cure other thao much portion as would not then Le due had no default occurred, Any othr defauls that is capable of bein
cured nav be cured by teadering the perforrance required under the obligation or trust deed. Iti anyv cise, in dditioa to curing s}
fault «r Jdelaults, the verson cllecting the cure shall pav to the benelics ¥ all costs and expens:s actually incurred in
the ol igation of the trust deed togfether with trustee’s and attornes’s {fees not exceed’nd the amounts provided by 1aw.

1 Othenvise, the sale shall be held on the date and at the tine and place designated in the ratice of - ale or the time 1o wh
the sal - may ks postponed as provided by law. Tk trustee may sell the properey cither in one parce! or in separate parceis an e
the pa cel or parcels at auction to the highest bidder for cash. pay.ble at the rime of sile. Trustee sk.dl deliver i the purchzcer
in forn as required by iaw conveying the property so sold, but witlnut ANy covenant or warranty, exyress or in-plied. The re
deed o aay maiters of fact shall be conclusive proof of the truthiuluess thersof. Any person, excluding the trurtee, bur §
drantor and benciiciary, may purchase af the sale,

i When rrustee sells pusscant to the poewers provided hereis, trustee shall apply the prozeeds of sale t. paymen: cf (1) she ex-

ot sele, including tha corupensation of the trustee and a revsonadle charge Ly trustee's attorn:y, (2) to the obiigation secured 2

trust deed, () to all persons having recorded liens subsoquent to the interest of the trustee in the trust de~d as their intecests mi
appear in the order of their priority and (4) the sucpius, if any, to the granter or to any successer in ‘nterest entitied to sich sarplas.
tt. Beneiiciory may fcom time to time appcing a suCcessor or successors to any rrustee named ferein or to any scocessor ¢
appoinied hereunder. Upon such appointment, and withour convevance to the succeseor tiustee, the liter shal’ Eo vested with al
purers and duties cenferted upon any trustes herein named or appointed herounder. Fach such appontnent wnd substirution
made Ly written instrument executea by beneliciary, which, when recorded n the aiorsgage records of the county or ceuntios in which che
propert s is situated, skall bhe canciusive proot of proper appointment of the successor trustea,

1oL Truster accepts this trust when this deed, duly executed and acknowledged, is mads a rublic record as provided Ly law. Trastee
iz not « Dligared to notify any party kereto of pending sale under anv other deed of trusé or of any action or preceeding in which g
benefic ary or irustes shall be a party unless such action or proceeding is brought by trizsten.

“he grantor covenants and agrees to and with the beneficiary and the Fencficiary's successor in in erert that the graator is faw
sefzed {3 don simmple of the real property and has a valid, unericumbered title thereto, 2xcopt as may be cet forth in an addendum or exhibic
artached hereto, and that the grantor will wacranf and forever defend the samm against ! persons whcmsoe ver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract cr loan agreement between them, beneficiary may purchase insurane at grantcr’s expense to protect bene-
ficiary s interest. This insurance may, but need rot, also frootect grantor's incerest. I the collateral becomes damaged.
the coerade purchased by beneficiary may not pay any claim made by or ijainst graruor. Grantor may fater cancel
the coerage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by benzficiary, which cosr may be added to grantor's contrace or
foan k.lance. If it is so added, the inferest rate on the underlying contract or loarr will upply to it. The cffective date

f ccverage rray be the date grantor's prior coverage lapsag or the date granvor failed to provide proof of coverage.
The ccverage beneficiary purchases may be considerably mcre cxpensive than insura-ce grantor mighr otherwise
nbtain alone and may not safisfy any need for praperty damage coverage or any mandatory liability iasurance re-
quirsments imposed by applicable law.

T he rantor warinats tka! the proceeds of the loan represented by the above desc:ibed note and this rrusr deed are:

(1)t primverily for granror's personal, family or household purpeses (see Important Notice Bbelow ).

(1) for an organization, or (even it drantor is a natucal person) are for business o commercial Durpeees,

This dee:l apgplies to, inures (o the benotit of and binds all parties liereto, their hdirs, legatess, Govivess, sdministrators, oxes
peizonal representatives, saccessors and assigns, The term beneticiary shall mean the hoicor and wwner, inchud 3 pledgee, of ¢
secured heraby, whetker or no¥ named as = beneficiary herein.

In conuteuing this trust deed, it is understood rhat the grantor, trustee and/or ben iiciary miny each be mo:e than one
¢ cenfext so requires, the singular shall be taken to mican and include the plural, ard thai gereraliy all gramimatical changes gh
»assumed and iaplied to make the provisions hereof apply equiily to corporations wnd to individuals.
N WITNESS WHEREOF, the grantor has executed this i/ns;runxent,x‘ha\‘dnv\' and year first above written.
g
* IMPORTANT NOTICE: Deleta, by lining out, whichaver wurranty {o} or {b) is ! fa £ Y
not appli- uble; if wanenty (e} is applicable and the boneticiary is a creditor St
as zuth vrerd is defined in tha Truth-in-Landing Act and Regulation Z, the AAR
beneficiary MUST comply with the Ac and Asgulation by moking required oo
disclosures; for this purposo use Stovens-Ness Form No. 1319, ar equivaloni.
1 zomplic nee with tha Act is ot required, disregard this notice. / g 3. .
) 55 4
STATE OF OREGON, County of . 04, i S
3’, s instramernt .IZ&pkno,;yl *dgg\d be[or:e me on .4@{1. ....\..i.{z .
o 7.
UL A H 20

This instrument was acknowlcdged before me onr ...
odcsunsne:

OFFICIAL SEAL .
RISHA L POWELL e
NOTARY PUBLICOREGON " (A AN
COMMISSION NO. 316848 Harrr

. Y o o
Notary Public for Oregon My -om:nis<ion expircs/.\/d./."z{/f L/Z:L;/

AEQUEST FOR FULL RECONVEYANCE {To be us d unly when obligations kove boer peid.)
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