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WITNISSETH:
Grancor irrevecadly grants, bargains, sells and conveys to frustee (n frust, with powar ¢! it
. County, Oragon, describec as:

2, Biock 3, SUNNYLAND ADDITION IN THE CITY OF KLAMATH FALLE, in the County of
ath, State of Oregon.

i1 MAP 3809-34CD TL 3800

o with all and singular the teremeats, hereditaments and appurtenances and all cther righis thereunto bilonging or in am

salter aspactaining, end the rents, issues and prolits thereof cad all tixtures nove or hersalrer atiached to or used in copecti
peily.

FOR THE FURPOSE OF SECURING PERFORMANCE of cach agreoment of granior ereis. concained and pavment of the
VENTY THOUSAND AND. NO/100-====—=== et e e e e

. o
e --—-—.-——-—-—_-_—-,--A—.(Qx.’.[).,L‘OU . UO)“""‘"""“"“""""“’ DolNar:, with interest thereon aeoarding o the lorme of 2 promis:
note rf sven dars hierawith, payable to benoficiaty or order and made by grantur, the final payimen: of gninclpal and inrercer Dirreo!

!

not so e pard, to be dun and pay . . )1{34 .

The date of maturity of the debt securad by this instrumert is the dats, stated obove, on swhich the fin menit of !
Secon o3 dus angd paveble. Should the grantor either agree to, atten:pt to, or actuzlly =cll. convey, or as ali Cer any pore) of the
crty o ali (or any part) of drantor's interest in it without dirst obtaining the wrirten consent or app-oval of the beneliciary. then
benoiizinry’s cptien¥, all cbligations sccured by this instrument, irrespective of the muaturity dates ¢ s ! cherein, or herein, s -
coma mmediotely due and payable. The execution Ly grantor of an earnest morney agroement*s docc not conscifute a saje, conveyance of
assiin nend,

To protocs the security of thus trust deed, grantor agrees:

1. To crotect, preserve and maintain the property in good condition and repair; nor fo remove cor denolish ary b o
oprover tent thereon; not ta commit or permit any wasto of the property.

2. To complete or restore promptly and in good and habitabls condition eny building or impriverent which maxr be censtrucied,
darnay #d o destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, ragulations, covenant;, canditions and revtrictions affec.ing the property; it the benetici
50 req tests, to join in executing such finarcing statements pursuan: to the Unilerm Conimercial Code as the L azficiary may regul
to pay lor filing »ame in the proper public office or offices, as wel! as the cost ot all lien searches rande by siling ofticers or se
agenciss as may be deomed desirablo by the beneliciary.

4. To provide end continuocusly maintain insursnce on the Luildings now or herealter erectad con the property agninst
damage Ly fite and such other hazards es the benaficiary may froin time fo time require, in an amoint nof less than §insurable velue
writfe 1 ins companies accepiable to the beneficiary, with ioss payable to the latter; all nolicies of insurance shail be delivered to the bene-
Yicinrs as soor: as insured; if the grantor shall fail lor any reason to procure any such insurance and 1o celiver ¢he policies to the b
at lea: t Lifteen dava prior to the expiration of any policy of insuratce now or hereafter placed on the building:. the beneliciary r
curs tas same at grantor’s expense. The nmount collected under any fire or other insurance poiicy may by applied by benediciu
any ir febtednoss secuced hereby and in such order as banoliciary may determine, or et option of beneficiary the «ntire ainount o
or any part thereof, may bo rejeased fo grantor, Such application or ralense shall not cure or wafve any dafauls or netice of Jefaid
under or invalidate any act done pursuant to such notice.

3. To iceep the properiy free irom construction liens and te pay ell taxes, assessments and v her char s that wasy be levic
assesscd upen or against tho properiy before any part of such taxes, assessmen:s and other charges Heceme past due or delinquent and
promptly deliver receipts therefor to berneticiary: should the granter fail to make payment of zny taxes, asuessments, insurence premiuns,
liong cr other chardes payable by grantor, either by direct pauyment or by providing beneliciary with fundy with which to make such pav-
ment, Leneficiary may, at irs option, make payment thereof, and the amount so puid, with inferest at the rate seot forth i the note
seeure 1 fereby, together with *he obligations described in paragraphs 6 and 7 of this truzt desd, shal  be udded to and become a part of
the deds secured by this truse dead, withcat waiver of any righis arising from breach ¢t any of the covenants hersof and for such
with iterss? as aforosaid, the property hereinbefore describad, as well as the grantor, shall be bouni to the :ame extent that the
Bcund for the payment of the obligation kerein described, and all such pavenrnts shall be immediarcly dve asd payakle without noti
aad the nonpayment tharzof shall, at the option of tho boneliciary. render all sums secared by this tiust doed i
able asd consitute a Beeach of shis trust deed.

€. To pay all costs, foes and sxpenses of this trust fncluding the cost of title seorch as well as the other cosis amd expen:
truste incurced i connectica with or in entorcing ihis obligation and irustee’s and artorney’s fess «owally dnourred.

7. To eppear in and defend any sctlon ve proceeding purporting to atfeet the sxcurity rights or powert ol beneliciary or tru
aid i any suft, action or procecdingg in which the benebiciary or tiustee may appear, wluding any cuit for 2he foreclosure ef thiv dead
or any suil or ) related to this instrument, including but not lmited to its validity and/or enforcenbilify, to nay uli coste and cx-
ponser including evidence of titlo and ths heoneliciary's or trustes’'s sttornsy lecs; the amount of atiornsy foes mentioned in this para-
draph 7 in alt cases shall ba fised by the trial court and in the eveat of ar appeal fror any juddmen: or decre. of the trial court, grantor
furthe. agreey to pay such sum a? the appeilate court shall adjudge raasonable as the bes oficiary’s or trustes's atrorney lees on such appesl.

It is mutually agreed that:

8. In tie event that any porifon or ail of the property skall be taken under the right of emirent domarn
ticiary

T, e

NOTE: Tha Trust Deed A<t provides thai the trustee herounder must be elther ci atiomey, who ls an aclive member of the Oregon Ciale Bar, 2 pank, trust company
5t savlt g and fuen assontalion authorized 19 do business under the laws ol Ore jon or tha United Stataz, o title | i asure title 16 real
prapert - of this 2:ate, 1is aubsidiarlos, affiliates, agents or dranches, the United Swrles or any agency therae!, or an escrow ag2ni license.d uncer OR 696.585 t0 §G6.585.
SWYARUING: 12 USE 1701)-3 regulztes and may prohiblt exercise of this opticn.

**Tha ublisher supgests that such an agreement address the issua of obtainlng beneficiary’s conseat In complete det.ul.




rit i oxcess of the ameunt roquired fu pay all reasonabla co its, expensez and ciorney’s fess as seszacily paid of incurred b3 Arancer
e b procesdinga, shall bo paid to beteliciary and applied by it first upen any reassnable costs ard expens s and attorney's fc s, both
irial and appellaty courts, neeessarily paic or incurred by bone ficiary in such prociedings, and the balance spplied upoa the indehied-
ness srcvced lmareby; amwd granvor agrees, at its own axpsnse, fo tako suck actiens aod execuie sucy instrurnanes as shall be necssrary
in obtuning such cempensation, prompily upon bensticiary's regue.it.
9. At may tiniz and from time to tims upon written requesd of beneliciary, payiment of it fee- ard precentation ¢t this ceed
the ncle for endorsement {in case of tull reconveyances, for cancell:tion), withaous aifecting the Nabili'y of any perzon for the payme
the ir ichtednass, trustee may (n) consant to the making of any map or plat of the property; () join in graniing any easemens or
ing ary restriction rhorcon: (c) join in any subordination or othtr agreetnent alfecting this deed or the licn or charge thereo
recariv .y, without warcandy, ail or any pact of the proporty. The grantee in any reconveyance may be describec ac the Yperson ¢
ledally entitled theroto” and the recitaly therein of 2ny matters or facts shall he conclusive proot of the truthiuliness thereof.
lees ber any of the services mentioned in this paragraph shall bo rut less than 85,

10. Upon ary default by drantor hereunder, baneliciary may at any times without notice, ¢ither in Ferzon, by agent or by ¢
to be appointed by a court, and withous regard to the adequacy of aay security for the indebteduess Fereby secured, enter upon
pusses fon of (he property or any part thereof, in its own nume sue or otherwise collec: tha renis, issues and profits, incl :ding 13
due ard unpaid, and apply the same. less eosee and exponses of op:ratior and collection, including r-ascnable atrerney's fee
indebr dunss sreured hetoby, and in such order as bencficiary may Jetermine.

L The cntering upon ard taking possession of the Property, rhe collection of such rents, issues and srofles, or the rroceed
auad ot wer insursnco policics or compensation or awards for any taking ¢ damage of tho property, and ke application or 1o
aorescid, shall not cure or waive any detault or notice of default horeander or invalidare any act don pursuan? to such ne

1% Upondeiauli by grantor in payment of any indebtedness sacur od hereby or in gran:or's verformance of any cdreement hore
being o f the eusence vith respact to such payrnent and/or performance, the bensficiary may declare ali stmns 3 ;
due anl payakle. In ruch an evenr the benoficiary may clect to procued to foreclove this trust deed in equity a: & mortgage or direcs t
trustoe to forecloso this frust deed by advertisement and sale, or may direct the truster to pursue anv other gkt or remedy, eithir ar
law or in equity, which the banoliciary may have. In the ovent the benciiciary wlects 2o foreclose by advertisoment and sale, the
iiciary or the t-ustes shall execute and cause o be racorded a written notice of default and election to sell the propersy to ¢ :
tion secured horeby Vkereupon the trusiea shall fix the time and plece of sale, give norice theieof as then required by lan e
to foreclosa this frust deed in the manser provided in ORS 86,755 tu 85.795.

v After the rrastss has commenced foreclesure by ndvorts ment and sale, and at any time prior 10 5 davs before the Guate 1l

conducrs the sals, the drantor or any other person zo privileged b3 ORS ¥6.753, mayv cure the defazit or defaults. I} the deicntit
sist: of a foilure to pay, whan due, sums secured by the trust de ed, the defaule may be cured by paving the entire amoun: Gu
timme o1 rhe cuce uther than such portion as would not then he due had no delault occurred, Any orkor defaule that is cap
cured taiay be cured by tendering the performance required under the obligation or trusr deed. In any case, in cddition te ey
fault o defauits, the person oifecting the cure shull pzy te the bensticiary all cosis and expens s actualiv incurred in oenforeing
the obl getion of the trust de i together with trustee's and attorney's fers not exceeding: the amounts 2rovided by law.

14, Otlierwise, the sale thall b held on the date and at the time and place designated in the notice of sale aor the time t: whie
the salc may be pueiponed gs provided by lww. The frustee may sell the proparty eithor in one parcel or in teparate parceis and il
the par el or prcels atl puction to ths highosr hidder for cash, payahle at the timwe of sale. Trustes shall deliver fo the purchuier @
in form as required hy law conveving tho Broperty so sold, but withour any covenane or warranty, express or fmplicd The recitar
deed of any ruatters of fact shail be conclusive proct of the truthbulness theteof, Any person, exched'ng the tustee, bur ine lrding
dcantor d bareficiary, may purchase st tho sale.

When trustes vells pursuant to the povers provided bersin. trustee shall apply the proceeds of sale ro payment of (]
it aale, including the compensation of the trustes and ¢ reacerable cha:ge by trustee's adtornes, (2) to the oblipa:!
“dued, C3) te ol persons having recorded liens subsequent (o the intercst of the trustce in the trust decd as their in
‘i the ocder of their priority and {4) the surplus, it any, to fie grantor or to any successor in iaterert entitied to such
6 Beneliciaey ey irom time to time @PPOInt & SUCCESSOr or successors to any tiustee nemed berein or to any
appointid hereunder. Upon such appointment, and without conveyance to the succe sor frustee, the larter chall be veeres
powers .nd dut/es cosferred upon any trustee horoin named or appuinted hereunder. Eg:h suck appaiatment asd substin
made by written (nstrument exccuted by beneficiary, which, when recorded in the
propersy s situated, shall be conclusive prool of proper appointment of the suceessor trustee.,
17. Trustens accepts thii frust swhen this deed, duly executed arnd acknowledged, is made a public recorc &5 provided b;

i

e

)

ich thee

5 lrustee
is not oiligated to nority any party heicta of pending sale under any other deed of trust or of any acticn or procoeding in which frantor,
benedichi ey er trusteo shail Se a party unless such action or proceeding is brought by trustee.

Ths gran:or covenants and agrees to and with the bencliciasy aixt the beneficiary's successor in in‘erest thet the grantor is Iz

fewin

seized ir. fao simple of tho real property and has a valid, unencumbercd title thereto, excent as may be st forth ir an addc furm or « ¥F
attachea hereto, ard that the grantor will warrant and forever delend the sane against ail persons whorasoever,
WARNING: Unless grantor providas beneficiary with evidence of insurance coverage as required by the cor-

tract oi loan agreement betireen them, bereficiary may purchase insurance at grantor’s cxpense to protect here-
ticiary’s intercst. This insurance may, but need not, also protect grantor’s interest. If the ¢ ollatercl becomes damafed

[
hihig

the cov rrage purchased by seneficiary may not pay any cla‘m made by or atainst granter, Grantor may fater cancel
the covirade by providing evidence that grantor has obtained property coverage elsewiiere. Grantor is respornisiEle
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to Srantor's contracr or
loan ba’ance. it if is so added, the interest rate on the underlying contract or loan will apply tc iv. The effective date
of coverage may be the daie grantor's prior coverage lapsed or the date grantor failed to provide proof of cover:
The coverage beneficiary purchases may be considerably more expensive than insurance granor might otherwisc
obtain tJone and may not satisfy any need for property damage coverage or any mandatory lic biiity insurarce
quireme aés imoosed by applicable law.
Tie jeantor warrants thaé the proczeds of the loan reprasented by rhe above describod rnote and this frust Jdeed are:
Yoprion iy for grantos’s personal, lamily or heurehold purpo- 23 (see Important Notice below J,
(b) tor on vrgenization, or (even if grantor is a natural perzon) are for business or commercial BHIPOSAS,
TEis deed applies to, inures to the barelit of and binds all parties hereto, their heics, legaters, de sisees, administrators,
rsonal sepresentatives, succosesra and assigns, The term beneficiary sihall meaon the holder and owner, includ, ad pledges, of the controot
sred Roredy, whother or not named as n benefiziacy herein.

In construing this trust deed. it iz undarstood that ths granter, triustee and/or bensficiary may cach be mcre than ons person; that
if the certext so roquires, the sirgular shall be taken to mean and ipsh de tho plural, and shat denzrally ol genmn atical changes shall he
made, ass imed and impliod to make the rrovisions hereof apply equaliv to corporations and_to individia.s.

. R = ~ . s SN . N .
[/ WITNESS WHEREOF, the grantor has executed thzsfgrg;srmment; thejday and rear firs: above writre
* IMPORTANT NOTICE: Dalets, by lining aut, whichover warronty (a) or {b) is L,’//"/”"’( T T LN
not applicesle; i* wamanty {a} is opplivasls and she benoficlary is a creditor ﬁ?‘ o
os such werd is dafinsd in the Truth-In-Londing &ct and Regulation Z, the EES
benaficlary FAUST comply with the Act and Regulation by making required -
discloimas; for this purpsse use Stevens-Mass Form MNo. 1319, or equivalent.
If complian o with the Aci b2 not sequirad, disregard this notice.

e
STATE OF OREGON, County of ... JHe1, ¥ YA
This instrumer{f was ackny wle(igfd before me or
BY oo CAQUL 21! LU 410

This instrument was acknewledged befosa me
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B R S RN NN No:ary Public for Oregon My commission expires

REQUHST FOR fULL RECONVEYANCE {To ba vted only whan obligations havs been Fald }

OUNTY OF KLAMATH: s

e for e o ot g of

B _,,AQ 4 LA --1998 w cedos : _Pe M.oenid duly recontas in Vo, e
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