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WITNESSETH:
rantor irrevocably grants, bargairs, sells and conveys to trustee 1a frust, with power of
th County, Oregon, described as:

Lot 1 in Biock 60, Town of Malin, aceording to ghe,officialypliat thereof on
file in the office of the County Clerk of Kiamath County, Oregon.

togetiier witi all and singuiar tho tenements, hereditaments and agpurtenances and all other rights theraunto Lelonging or in anywice now
or hireutter appertaining, and the rents, irsues and profits thereof and alf fixtures now or hareatter attachad to or used in conmnection with
the property.
FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement ot grantor hereln contaired and paymeni of the sum
“For Five Hundred,and No/l00-----—wm=——mmm"77770 T i

. Dollars, with intzrest therecn ascording o the terms of a promissory
ry or order and made by grantor, tha final payment of principal and Interes reaf, if

not toonsc paid, to bs due and payable .at mat - [SURIISIRT.' & SRS

The Jate of maturity of the dab? socured by this instrument is the date, stated above, on w hich the fingl instaliment i
Bbacemes due and payable. Sheuld the gdrantor eithar agree fo, attempt fo, or actually sell, convey, o essizn il (or any part) ol
orty or all (ordany part) of grantor’s interest in it without tirst chtaining the writtan consent ar azprovil of the beneficiary, 15
bene ticiary's option®, all obligations secured by thid instrument, irrespective of the .naturity dates espressec therein, or herein,
com immediately dus and payable. The avecution by grantor of an earnest money adreement®® ¢ors not constitute @ sale, comvey
assiy noment.

To protect the security of ¢hia frust deed, grantor agreos:

1. To protect, preserve and saintain the property in good condition and ropuiz; not {6 ren ove of d.molish any building cr im-
provement thereon; not to commit or permit any waste of the property.

2. Tc complate or restors promptly and in good and habitible condition any Luilding o imp rovement which may be consiructed,
damaged or d2stroyed thereon, and pay whan due all costs incurrcd vherelor.

3. T¢ comply with all laws, ordinances, regulations, covenaats, conditions and rastrictions affocting the propersy; if the heneficiary
€3 £ quosts, fo join in exccuting such finoncing statements pursuent to the Uniform Commercial Cofe 25 the Leneliciary msy requise s
o pay for liling same in the gproper public otfice or ollices. as well as tho cost of &l lien searches made by filing ofiicers o seareking
2ge1 cles as may be deemed desirable by tho beneficiary.

4. To provide and continuously maintain insurance on the buildings now oc herzafter ere cted on the property again::
dam age by firs ard such uther hazards as the Leneficiary may from time to time require, in cn anount not lexs then §55+> = :
written in compunies acceptable fo the beneticiary, with loss payable to ths latter; ali policies oblinsurance s:aii be delivered to the bene-
ticicry as scon as insured; if the grantor shall fail tor any reason to procure any such jasurance and to deliver the policies to the bea lier
at 1-ast fittann days prior fo the o siration nf any policy of insurance now or ferenfier placed on tao buildings, the bencticiary may pro
cure the same af grantor’s sxponse. The amount coliscted under :ny fire or other insurance policy may be applied by beneficiary upor
ady indebtedness secused hereby and in such crder as beneticiary may detormine, or at option of bencliciary tis entire amount g0 ccliezted.
or «ny part thereoi, may be relosind to grantur. Such application or release shail not cure or waive any defeslt or notice of defeclt fiere-
wunaer or invalidate any aci dune pursuant to such netice,

5. To kesp tho property lree from consiruction liens and to pay all taxes, assessments and otier charges that may be levied o
asscssed upon or against the property belore any part of such tares, assessments and other chargue become past due or Ce uent anc'
pro.nptly daliver receipts thorolor to beneliciary; thould the grantor fail tc make payment of any tixes, assciSments, insurance premiume,
liens or othar charjes payable by drantor, sither by direct payment of by providing beneliciary with funds with which to make such pay-
mene, boneticiary may, et its option, make payment thereof, and the amcunt so jaid, with interest ot the rate set forth in the note
sect.red hereby, todether with the obligations described in paragrephs 6 and 7 of thys trust deed, eaall Lo added te and becoms a part ¢f
the debt secured by thia trust deed, without waiver of any righis arising from breach of any of the civenants hersof and for such paymsnts,
with fntarest ag aforesaid, the property hereinbefore deszribed, a3 well os the grantor, shoil Se beznd ro tia same extent that they &re
bocad tor the payment of the cbligation herein described, and Ul such payments shall be immead.ate’y cue arnd pavakble without naiice,
anc tha nonpavinent thersol shall, at the option of the beneficiacy, render 2l sums cacured by thic truse Ge d immediately due and pay-
abls and constituts a breach of this trust deed.

6. To pay «li cours, {oes and exponses of thie trust including the cost of title search as well as th» othier ccsrs and expenses of th:
teu oo incirred in connection with or in enlorcing this obligati>n aad trusiee's and attorney's fee actually inurred.

7. To aspear in and defend any action or procseding purporting fo aflect ths securify righ's or powers of benaliciary or frusies;
and in any suit, action or procsoeding in which the beneliciary or trustes may Appear, including ary suit for the foreclosure of this deeld
or .ny suit or action related fc this instrumant, including but not limited to its validity end/or enforceebiiity, o pay all costr rad cx-
oersen, including avidence of title and the bencliciary's or trusice’s atfornoy fees; the amount of attorniey fecs mentioned in this pa‘e-
grash 7 in ali cases hall be iixad by the trial court and in the cvent of an appeal from any judgment o- decrec ot the trini court, granter
{ur:her agrces to pay such sum at the appeliate court shall adjudge 1oasonable as tha baneficiary's o- trustee’s attorney fees on suck appeal.

It is niutually agreed that:

8. In the event that any portion or ail of the property shall be taken under the righe of e:
ficiary shall have the right, it it so0 olects, tc require that all or any portion of the monies pay : s such 2
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pro verly of this state, its subsidiartas, alfiliates, agants or branchas, tha Unitec Stales of any agency tharee!, of an escrovs agent liceassd under ORS 695535 L 596583, -
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swhich nio in excezs of the amount reguired fo pay all reasonablo cost:, expenser and attorney's fees necessrily paid o incurred by grantor
in such sroceedings, shall he paid to bereliciary and spplied by it Licst upon any ressorahin cost1 and expensss and attorney's {eos, both
in the toal and appailate courts, noceasarily puid or incurred by beneficiary in such proseadings, and the Laience a1 plied upan the indebted-
niess sac sred hereby; und grantor agrees, at ifs own exponss, to take such actionn and sxecute such insirurie.ta asg shail be neccszary
in obtai iing such compensation, promptly upon bonaticiary's request.

9. At any time and {rem time to time upon writien request o! beneficiary, paysnt of its lees snd preseniaticn of this Jead and
the nefe for cudorsement (in case of full reconveyances, for rancellation), without atlecting the liability of any porson for the payment of
the ind. btedness, frustes may (a) conzent ta the making of any map or plat of the property; (b) join in grantin.g «ny casement or crest-
ing any restriction thereon; (c) join in any subordination or other agreemont ablecting this decd or the liesn or charge therect: {d)
sseanve ', without warranty, all or any part of tha property. The graatee in zny recoavorance may be coscribed as the “person or perrons
legaliy « ntitled therefo)” and the recitals therein of any matters or $acts shall be conclusive proof of ‘he truthiulness thereo!. Trustes's
tees for any of the services mentioned in this paragraph shall be not lass than $5.

10 Upon any default by grantcr hersunder, beneficisry may &t any timo without nolice, eitker in perion, by agent or Oy a receiver
to be anpeintad by a court, and without regard to the adequacy of any security for the indebtedness fureby secr:ced, earer upon and take
possessin ol the property or any part thereol, in its own name sue or otherwise collect the rents, issucs end profits, including these past
due #nc unpaid, and epply the same, less costs and expeases of operation and collection, including reasonable attorney's lees upon any
indebte Inesy secured hereby, and in such order as Beneliciary may determine.

11. The ontering upen end takirg possession of the property, the colleciica of suca rents, issues and profis, or the proceeds of lire
and other insurance policies or compensstion or wwards for any taking or damage of the property, and the application or rclease thereetf cs
aforesa:d, shall not cure or waive any default or notice of default hereunder or invalidate any act don pursuant o such notice.

17. Upondefault by granior in payment of any indebtedness secur ed hereby or in granzor’s performan.e of any agreement Rereunder, Hmie
baing of the esience with respect to such payment and/or performasce, the benaficiary mmy declare all sums :red hereby jmmediately
due an:! payable. In such a5 evani the bensficiary may elect to proceed to foreclose this trust deed in equizy a: a mortgaje or direct the
trustee to fareclosa this trust deed by advertisement and sale, or my direct the trustec to pursue any other tight or remedy, either af
Jaw or in equity, which the bereficiary may have. In the event the beneficiary elects to forccios2 by advrrtis ment and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default end election to sell the property to satisly the ebliga-
tion se.ured hereby whereupon tho trustes shall fix the time and place of scle, give notice thereof 25 then required by lasw and preceed
to fore lose this trust dsed in the manner provided in ORS 86.735 to 86.795.

1.3, Alter the trustee has commenced loreclosure by advertisamant and sale. and at anv time otior to § deys bafore the date the
trustoe conducts the sale, the grantor or any other person so privilzged by ORS 86.75., max curolth: default or defauits. 11 the defoule
consiats of a tailure to pay, when due, sums secured by the trust daed, the default may be cured by payini the entire amou due &t (e
sime o tiwe cure other than such portion as would not then be due had no default occurred. Any other default that is cap le of being
cured ;nay be cured by tendering the performance required under f1e obligation or trust deed. In any case, in addition fo cucing ths de-
fault «r delaults, the person eifecting the cure shall pay to the beneficiary all cots end expensss sctueliy incurred [in ¢ aforeing
the ob'iguticn ot the trust decd together with trustee's and attornes's fees not exceeding the amount: provided by lew.

14. Otherwize, the sale shall be held on the dats and at the :ims and place desisnated in the notice of snie or tha time ro wlhich
the sals raay be postponed as provided by luw. The trustee may sell the property either in one parcel or in separate parcels and shzil seli
the narcel or parcels af auction to the highest bidder for cash, payable at the time of sale. Trustee siall deliver tathe purchsser its doed
in forr as required by law conveying the property so szold, but witheu! any covenant or Warranty, exgress or implied. The recitels in the
deed «f any raatters ol fact shall be conclusive proof of the trutliulness theraol. Any person, ercliding the trusiee, but including the
granto- and beneticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided heroin, frustee shall apply the prcceeds of sale ;o payment of (1) the ex-
pense: of sale, including the compensation ol the trustee and & reasonable charge by trustse’s attorney, (2) to the cbligation secured by
the trust deed, (3) to all persons having recordzd liens subsequent ‘o the intarast of the (rustee in the trust ceed as their interasts may
appea- in the order of their priority and (4) the surplus, it eny, to the draiitos or (o ams successor in interest entitled to such surpius.

-6, Benoficiary may from time fto time appoint a sUCCessor of SUCCESSOrs fo any trustes named horein Of to any successcr frusrec
appois:ted hereunder. Upon such appointrnent, and swithout conveyance to the successor trustee, the latter shili be vested with all title,
power i and daties conferred upon any trusteo herein namsd or appointed hercunder. Zach such agpointment and substitution shali be
made by written instrument oxecuted by bensticiary, which, whaen recorded in the morrgage records ot the cournty or counties in swhicl the
orope. ty is situated, shall be conclusive proof of proper appointané of ths successur frusteo.

7. Trusteo accapts this trust when ihis deed, duly executed and acknowledged, is made o publ'c record a3 provided by law. Trustee
is not okligatad to natify any party hereto of pending sale under any other deed of frust or of any &:tion or proceeding in which girantor,
bennl-ciery or trustea shell be a party unless such action or procesding ia brought by rrustee.

The drantor covenants and agrecs t> and with the bensiiciary and the benefic s successor ir. inferest that the grantor is Jow fully
seizec in fep simple of the real property and has a valid, unencumbered ttle thereto, except as may En cet forti in an addendum or exbibil
atiacasd hersto, and that ths grantor will warrant and forever defend the samis again:.t all persans whonvoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loen agreement between them, heneficiary may purchase insurance at drartor's expense to protect bene-
ficiar y’s interest. This insurance mey, but need not, alse protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grontor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elcewhzre. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost mey be added to grantor's contract or
loan balance. If it is so added, ihe interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may He the date grantor’s pricr coverage lapsed or the date grantor tailed to provide preof of coverage.
The coverage bencliciary purcheses may He considerably more expensive than instrance granter might otherwise
obta:n alone and may 1ot satisfy any need for property damage coverage or any m indetory- liability insurance re-
QUIrments imposed by applicable law.

The grantor warrants that the proceeds of the lean represented by the above described note and this trust deed are:

(aj* primarily for grantor's passonal, tamily or household purposes (sce Impertant Notice Eelow ).

(b) lor an ordanization, of (even if grantor is a natural perscn) are for busincss or commerc'al purpocess

This Jeed applies to, inures to the benetit of and binds all parties hereto, {he ir heirs, legatecs, davisecs, administrators, executors.
persinal representatives, sUcsessers ard assigns. Ths term bensticiary shall rmcan the holder and owner, includisg pledgee, of the contrect
secus nd hereby, whether or not numed as a heasficiary herein.

T consiruing this trust deaed, it ie understocd that the grantor; trustco indflor baneficiary may cack be mure than one persony tha:
it th's confext so requiras, the singular shal! be taken to mean and include the plucal, and that generally all rrammatica! changes shaii b
mad:, assumed and implivd to maky the provisions hereo! apply oqually to corgerations and to individuels.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and vear,first abq\vc written.
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o LTSRS .. ., Trustee
The urdersigasd is tho legal owner and holder of all indeLtednars sacured By ke foregoing tiust Ceed. All sums secured by the trust
deed have been fully paid and satistiod. You hereby &c2 directe<], on payment 1o ycu of any sum: owing to you under the terms of e

trust deed or pursuant te statute, to cancal al! evidences of indebtedness secured by the truat deed (which are delivered to you herewizh

tog sther with the rrust des<!) and to reconvey, without warranty, to the parties designated by tha tarms P S S R N e 24
Fel1 by yout undsr the same. Mail reconveynnze and documents 0 ... .. State Of‘f}”ngOn. COUHQ«' of Klamath
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