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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is raade on APRIL 3C, . The gruntor 5
SHEARY YANG

("Borro ver"). The trusies 13 SISEMORE

("Truste 2"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATICN
which i organized and existing under the laws of THE UNITED STATES O AMERICA , angd whose
addrass i KL?\MATH FIRST FEDERAL SAVINGS AND LOIN ASSOCIATION, SHAZSTA BRANCH, 2942 SCUTH
SIXTP SYTREET, XLAMATH FALLS, CR 97603 ("Lender"). Borrower ow s Lender the principal sum of
ONE ?UNDRED Tv‘EN'I‘Y EIGHT THOUSAND AND NO/100

Dolfars (U.S. 128,000.00 )
This de 1t is cvidenced by Borrower's note dated the same date as this Sceurity Instiument ("Note™), which: provides for menthiy
paymens, with the {ull deby, if not paid carlicr, due and payable on JuriE 1, 2029 . This Security
Instrum :at secures 1o Lender: (2) the repayment of the debt evidenced by the Note, with interest, end all renzwals, extensions anxd
modific wions of the Noie; (b) the paymenat of ail cther sums, with interesi, advanced under paragiaph 7 1 protect thie security of
this Security Insirument; and (c) the performance of Borrower’s covenants and agreements urder tus Security Instrument and g2
Note, For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, wiih power of saie, the following descnbzd
propert iucated in KLAMATH Ccounty, Oregon:

1L3T 32 IN BLOCK 10 OF TRACT NO. 1270, FIFTH ADDITION TO MORTH HILLS, ARCCORDING
T

TD TRE OFRICIAL PLAT THEREOF O FILE IN THE QFFICE Cf THE CO'JII'I'! CLERK CF

KLIMATH COUNTY, OREGOYW.

which tas the nddruss of 3508 UPIAND DR, KLAMATH FALLS [Streot, Cit
Ozregon 97602 {Zip Code} +"Properiy Address”),
OREGC-N-Singis Family -FHMA/FHLMG UNIFORM
INSYRUMENT Forrm 3038 9/90
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TOGETHER WITH all the dmprovements now or hereaftze 2recied on the property, and all easemens, appurianaaces, 266
fixtures now or hereaftor a part of the property. Al replacements and additicns shell also be covered by th's Security Instrument
Allof the foregoing i refeired 1w in this Security Instrement as the "Property.”

BORROWHER COVENANTS that Bomrower is lawfully seised of the asiate herzby conveyed and has the right o grant and
convey the Prepesiy und that the Froperty is uncncumsbered, except for encumbrances of record. Rarrower warmants sud will
gefend j encrally the title to the Property against all claims and densands, subject 10 any encumbrancss of record,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-vniform covenants with limit:g
variaiior s by jurisdiction to constitute a unifonm security instrumeni covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

L. Piyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principa: of and interest on the debt evidenced by the Noie and any prepayment and lete charges duc under the Note.

2. Fands for Taxes and Insurance,  Subject to applicable law or 0 a writt2n waiver by Lender, Borrower shali pay
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 2s a lien cn the Property; (b) vearly leasehoid payments
or grour:d renis on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yeary fiocd insurance premsums, if
any: (e} yewrly montgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lendzr, in accordance with 2he
provisions of paragraph 8, in licu of the payment of morigage insurance premimns, These iteras are called "Feonow }
Lender 13ay, at any tme, collect and hold Funds in an amount not to exceed the maximam amount a lender for a federally related
moertgag: loan may require for Borrower’s escrow account under the federal Real Lstate Settlement Procedures Act of 1974 as
amendec from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applics 1o the Funds sets a lesser
ameunt. If so, Lender may, al any time, collect and hold Funds in 2n amount not o excead the lesser amount. Lender may
estimaie the amount of Funds due on the basis of current data and 1casonable cstimates of expenditures of future Escrow Items or
ciherwis : in accordance with applicable lav.

The Funds shall be held in an institution whose deposits are insured vy a federal agency, instrumentzlity, or entity (including
Lender, f Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Furds 10 pay the Escrow

tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow [tems, unless Lender pays Borrower interast on the Funds and applicable law permits "ender to make such a charge.
Howeve:, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reperting scrvice used by
Lzader i1 comection with this loan, unless applicable law provides otherwise. Unless an agreement is made or gpplicable aw
requires interest to be paid, Lender shail not be requited to pay Borrower any interest or amings on the Funds. Borower and
Lender may agree in writing, however, that interest shall be paid cn the Funds. Lender shal! give te Borrow ar, without charge, cn
annual accounting of the Funds, showing crediis and debiis to the Funds and the purpose for which each éebit 1o the Funds was
made. Tt e Funds are pledged as additional security for al! sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borvower for
the excess Funds i accordance with the requirements of applicable law, If the amount of the Fund: keld by Lender at any tme is
not sufficient to pay the Escrow Items when duc, Lender may so antify Borrower in wriling, and, it such case Bomrower shall pay
to Lendoe the amount mecessary to make up the deficiency. Borrower shall make up the deficiancy in no more than twolve
monihly sayinenss, at Lender's sole discretion.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly 1efund to Borrower any Funde
held by iender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or salz of the
Property, shall apply any Funds heid by Lender at the time of z:quisition or sale s a credit ageinst the sums secured by this
Sccurity ‘nstrument.

3. Application of Paymenis, Unless applicable law srovides otherwise, 2ll payments receive § by Ler der under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due urder the Note: secend, (o amoun s payable under paragraph 2;
third, to iaterest dug; fourth, to principal due: and last, to any late charges duc uader th: Note.

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and impositiors atributable (o the Propenty
which m:y attain priority over this Security Instruinent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatioy:s in tha manner provided in paragraph 2, or if not paid in that manner, Bomower shall pay them on time directly 1o the
person o-ved payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragrapt., If
Borrower makes these payments dircctiy, Boirower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument : nless Berrower: (a) agrecs in
writing tc the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) coniests in zood faith the lier
by, or defends against enforcement of the liea in, legal praceedings which in the Leader's of infon operate 1o prevent the
enforcemant of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Leader subordinating the lien ta
this Sceurity Instrument. If Lender determines that any part of the Property is subject to0 a licn which may atain priority over this
Security Cnstrumeant, Lender may give Borrower a notice identifying the lien. Borrower shall satisf the lien or take one or more
of the actons set forth above within 10 days of the giving of notice.

5. Hizard or Property Insurance. Borrower shall keep the improvernents now cxisting or hereafier erccled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or foodiig, for which Leader reguires insurance. This insurance shall be maintaned in the amounts and for the pariods
that Lender requires, The insurance carrier providing the insurance shali be chosen by Borrewer subjact 1o Lender's spproval
which shll not te uureasonably withheld. 1 Borrower fails to maintain coverage Jescribed ehove, Lencer may, at Lendar's
option, ol tain coverage to protect Lender’s rights in the Property in accordance with neragraph 7.
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All in: urance pelicies and rerewals shall be acnepiable w0 Lendyr and shall includ 2 savdard riongage clause. Lender shall
have the ¢ ght to hold the palicies and renswals. 1 Lender requires, Borrower shall prostly give 0 Lendes akk receipts of paid
premiums and renewal notices, in the event of loss. Borrower shall irive prompl Jotica to the insuzan e carrie: ang Lender. Ler
tnay rake proof of loss if not made promptly by Berrower.

Unles: Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied 1o roston hon of repar of 1t
Property damaged, if the restoraiion Ot repair is economically feasibte and T ender's scurity is not lesse od. If the restoration 07
repair is not cconomically feasible of Lender's security would be lossenied, Uic inSUrnCe proceeas shall be applicd to the sums
gocured by this Security Instrument, whether or not then due, with any £xcess pa:d to Bormow(r. {f BoTower abandens the
Property, of docs not answer within 20 days a notice from Lender that the insurance carricr kes sifered 1o saitle a claim, then
Lender may colluct the insgrance proceads. Lender may use the proceeds 10 repair o 1estore she Proparty OF 10 pay Sums sCul ed
by this Stcurity Instrument, whether or not the duc. The 30-cay period will pegin when the notice i given.

Unle: s Lender and Borrawer otherwise agree in wriling, any aoplication ¢t proce «ds to princip:1 shall noi extend or posipont
the due date of 12 monthly payments referred 10 in paragraphs ! aad 2 or change the amount of the paymen's. If under paragraph
21 the Poperty is acquired by Lendcr, Borrower's right 1o any insurance policics and proceeds resuiting from damage to the
Property prior o the acquisition shall pass 10 Lender to the exicnt of the sums seeured by this Sccurity Instrument immediately
prior to 11 acqu isition,

6. Qrcupancy, Precervation, Viaintenance and Protection o the Property; Porrower’s Loan Application; 1easeholds.
Borrower shall occupy, cstablish, and usce the Property as Borrower's principal residence within sixty cays afics the execution of
this Security Instrument and shail conlinue to occupy the Property as Borcower's principal residence Tor s teast onc year after the
date of occupancy, untess Lender otherwise agrees in writing, which conscit <hall mot be unicascaabiy withheld, or unless
exienualing circumstances exist which ate beyond Borrower's conirol, Boaower <hall not destroy, damage of impair the Properiy.
allow tl.c Property 10 deteriorate, Of CORMIL wasie o0 the Frojertly. Bomower <hall be in defuult if ary forfeiture 2ol
proceeding, whether civil or eriminal, is begun that in Lender's pood faith judgment could result in fesfeiure of the Propes
otherwi ¢ materially impair the iien created by this Security Instrument or Lender's security interest. Borower miy cure susha
default andd reinsiate, as nrovided in paragraph 13, by causing the action of proceeding to be Cismissed with a vuling that, i
i.cader's good faith Geterminaiion, precludes forfeiture of the Somower's interest ie the Propeniy or other material impairment of
the lien craated by this Security Instrument or Lendar's sccurity interest. Borrower ¢hail aiso be in. default if Borrower, during the
loan application Process, gave materially false or inaccurate information or statcments 1o Lender {or failed to pravide Lendes with
any miterial information) in connecton with the loan evidenced by ihe Note, including, but not limited to, representations
conceming Rorrower’s occupancy of the Property 48 a principal residence. If this Security Instrurient is o @ leaschold, Borrower
shall comply with sl the provisicas of the lease. I Borrower acjuires fec titie 1o the Property. the tewahold and the fee tide shall
not e ge unless Lender agress 1o the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower faps 10 perform the covenaats and zgrecments contained in
this Sccurity Instrument, Of there is a legal procceding that may significanty affoct Lender's 1ights in the Property (such as 2
proces ding in bankrupicy, probate, for condemnation or forfeiture or @ enforce laws or reguiztioas), then Leader may do and pay
{or wi atover is necessary 10 protect the value of the Property end Lender's rights in the Propery. Lender's actions may nciude
paying any sums sceured by a lien which has prionity over this Security Insgument, appearing i COUM, paying reasonable
atomeys’ fecs and antering on the Property (0 make repairs. Aithough Lender may take action uncer tais paragraph 7, Lender
Goes 1.0t have to do 30.

Ay amounts disbursed by Lender under this paragraph 7 <hall become additonal debt of Forrower seaured by this $<
[nsirunent. Unless Borrower and Leader agree to other terms of payment, these amounts shedl beas iaterest from the G2
disbu sement at the Note rate and shall be payable, with inicrest, gpon notice rom Lender 1o Bonower requesting payment.

3. Mortpage Insurance. If Lender required mortgage insurance as 2 conditon of meking the loan secured by this Sccurity
Instn ment, Sorrower shall pay the preminms required to maintain the mortgazc insurance i efiect. 1f, for any reason. ke
Moty age insuranee coverage resuired by Lender lapses or ceases 10 be in cifect, Borrower shall pay the premiems required
oblal 1 COVLrage substantially equivalent 10 the morigage insurance previously in effect, at a cast substanually equivaient 12 &
cost ‘o Bomower of the mortgage insurance previously in cffect, from an aiternaie mortgage insuret approved by Lender if
subsiantially equivalent motigage insurance coverage is not avpilable, Borrower shali pay 10 {cnder exch month a sum egus 1©
one-welfth of the yearly mOrgags insurance premiur being paid by Borrowet when the nsuance coverage lapsed or ceased ©
he it effect. Lender will uecept, use and retain these paymeats as d loss rescrve in lieu of morigage insurance. Loss reseve
payrients may no Jonger be required, at the option of Lender, if morizage insurcnce coverage {in the zmount and for the penod
that _eader requires) provided by an insurer approved by Leader again becomes wailable and ‘s obained. Borrower shail pay e
preniuns required to maintain morlgage insurance in cffect, or to provide a 103 reserve, vniil the reguirement for moitgage
insu ance ends in occordance with any written agreement detw.en Borrower and Lender of applicable favv

9. Ingpection. Lender ot its agent may make reasonabie entries upon and inspecyons of tRe Pooporty. LEniy shall give
Bor ower notice at the tne of or prior 16 an inspection specifying rezsonable caure for the inspocticss.

10, Coademnation. The procezds of any award or clam for damages, direet 0f COMEQUIRLE., iz cenngction wii
con ‘emnaton or other taking of any part of the Property, o for conveyante in licu of condmnuicn, &t hereby assizn
sha't ba paid to Lendar.
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In the event of @ wtal wking of the Property, the proceeds shall be applied 1o (i sums sectred by tiis Security Instrument,
whetiiir or no- then dug, with any excess paid 1o Borrower. In th2 event of & partial taking of the iroperty in which the fair market
value «f the Peoperty immediately hefore the taking is equal to or greatar than the amount of the sums secured by this Sceuriy
Instrun.ent imimediaicly before the taking, unless Borrower and Lender otherwisz agree in writing, the sums secized ty this
Securits Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {2: the wia xncun: of
the suris secured immediately before the taking, divided by (b) the fair market value of the Fropeny -mmediztely bafore the
taking, Any balarce shall be paid to Borrower. In the event of a partial taking of the Property in w hich the fair marke! value of the
Properiy immediately before the taking is less than the amount of the sums sccured immediatcly before the 1zking, unlcss
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shiell be applied fo the
sums s-cured by this Security Instrument whether or nct the sums are then due.

IT the Properly is abandoned by Berrower, or if, after noticz by Lender to Borrower that the conderinor offers to make an
award or settie a ciairn for damages, Borrower fails 1o respond to Lznder within 30 days after the date the notice is given, Lender
is authorized 1o coliest and apply the procceds, at its option, cither to restoration or repair of the Property or 1o the surns seourcd
by this Sccurity Tustrument, wiicther or not then dus.

Un'ess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payrients referred to in paragraphs 1 nd 2 or change the amount of stch paymeants.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the tine for peyment or maodificaiion
of ame tizaten of the sums sccurcd by this Security Instrument granted by Lender to any successor in int2rest of Borrawer shail
not opirate to release tie liability of the original Borrower or Borrower's successors in interest. Leder shall not be required 10
comme ace preceedings against any successor in interest or refuse 10 extend tme for payment or gtherwise modify amortization of
the suns secured by this Security Instrument by reason of any demand ade by the original Borrower or Borrower's successars
i inter st Any forbeasance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
vight o1 remegy.

L2, Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenats and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower's covenanls and agrecments shall be joint and several. Any Borrewier who co-signs this Security
lastrurreni bui does net execute the Note: (a) is co-signing this Sccurity Instrument only fe n:ortgage, grant 2nd convey that
Borcower's inieiest in the Property under the terms of this Security Insirwnent; () is not personally obligated to pay the sums
secured by this Security Insttumert; and (c) agrees that Lender and any other Borrower may agrze 19 exiend, modify, forbear or
make wiy accomimodations with regard o the ferins of this Sccurity Instrument or the Note withou! that Borrower's censent.

13. Loan Charges.  1f the foan secuted by this Sceurily Instiwnent is subject to a law which sets maximum loan charges,
and ti. law i3 finally interpreied so that the interest or other loan charges collected cr to be colicsted in conncction: with the Joan
excesd the permitied Yimits, then: (a) any such loan charge shall be reduced by the amount nece sary 1o 12duce the charge to the
permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limi s wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct paymen: o
Borrowar. If a refund reduces principal, the reduction will be treated as o partial prepayment vithout «ny prepayment ehacge
under the Note.

i4. Notices. Any netice 1o Borrower provided for in this Sceurity Instrumant shall be given by delivering it or by mailing it
by first class mail cnless applicable law requires use of another method. The notice shall be directed 1o 1 Propzrty Address or
any oiber address Borrower designates by notice to Lender. Any notice to Lender shall bz given by first class mail to Lender's
address sated hgrein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securnity
Instrum:ent shall be deemed to bave been given to Borrewer or Leader whea given as provided in t1is paragraph.

15, Governipg Law; Seversbility. This Security Inswumant shall be governed by fedaral law and the law of the
jurisdic jon in which the Property is locsted. In the cvent that any provision or clause of this Secwity instrument or the Note
conflicts with applicable kaw, such conflict shall not affect other provisions of this Security Instument or the Note which can be
given ¢ fect without the conflicing provision. To this end the provisions of this Security Instrum :nt aud tire Note ure declared 1o
be seve able,

L¢. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

1%, Transfer of the Property or a Beneficinl Interest in Borrewer. If all or any part of the Praperty or any interest in i is
sold or wansferred (or if a benelicial intercst in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in fuli of 21 sums s3cured by this Security
Instrumant, However, this option shall not be exercised by Lencer if excrcise is prohibited by fuderal lave 23 of the date of this
Sceurity Insivuiment,

If L ender exercises this option, Lender shall give Borrower notice of acccleration. The notice rhall provide a period of not less
than 30 days from the dale the notice is delivered or mailed witain which Borrower must pay 2!l sums socured by this Security
Instrumant. If Borrower fails to pay these sums prior o the expiration of this period, Lender may inveke .ny remediss parmined
by this Security Instrument without further notice or demand on Rorrower.

1€, Borrower’s Rigit to Reinstate. 1f Borrower meets certain conditons. Bomower :hail have the mighi 1o have
enforce nent of this Security Instrument discontinued at any time prior o the cadier of: (a) 5 days (or such other period s
applicable faw may specily for reinstatement) before sale of the Froperty pursuant to any power of sale coatained in this Sceurity
Instremnt; or (b entry of & judgment enforcing this Security lasirument. Those corditions are thit Borroveer: (2) pavs Lensier ali
sums which then would be due under this Security Instrument and the Note as if no aceeleration had cocurred: (by curas any
default >f any other covenants of agreements; (¢) pays all expen:es incurred in enforcing this Security Insument, including. bat
not limited 1o, ycasonable attormeys' fees; and {d) takes such aciion as Lender may reasonably require (o assurce that the tien of this
Seeurits Insturaent, Lender’s nighis in the Properly and Rorrower's obligation to pay the sums secarcd by this Security
instrum:nt shall continue unchanged. Upon reinstatement by Eorrower, this Sccarity Instrument and the obligusions secured
hercby hadl remain fully cffective as if no acceleration had occur-ed. However, this right to reinstue shall not apply in the case of
avzeler: ton under paragraph 17,
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19 Sale of Nate; Change of Loar Servicer.  The Note ¢r a partial interest in the Noe {together with this Security
inatrun £nt) vy be sold ons or more fimes without prior notice to Berrower. A sale may rasult 'n a cherge in the eatity (known
28 the * Loan Servicer") that collects monthly payments due unde: the Note and this Security Instrament, Taere aiso may be ene or
more ¢ianges of the Loan Servicer uarelated o a sale of the Note. If there s 4 change of the Loan Servicer, Borower will be
given viritien notice of the change in sccordance with paragraph 14 above und applicable law. The ne ice will stale the name and
gddress of the new Loan Servicer and the address to which paymeats should be made. The notice will slso contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, of release of any
Hazardyus Suostances on ot in the Property. Borrower shall aot do, nor allow anyone clse 10 do. anything affecting the Property
that is n violaton of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or Siorage on the
Propery of small quantities of Fazardous Substances that are generally recognized to be appropriate to ncrmal residential uscs
and o naintenance of the Property.

Berower shall promplly give Lender written notice of any investigation, ¢lim, demand. lav.suit or other action by any
govern nental or regulatory agency or private party involving the Property and sny HazarGous fubsunce or Environmental Lzaw
of which Borrowar has actual knowledge. If Bormower leamns, o is notificd by any governmentai or regulatory authority, that any
removil or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall prompuy take ali
necess oy remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or hazerdous subsiances by
Enviroamenta! Law and the following substances: gasoline, kerosene, other {lammable or oxic peiroleum products, toxic
pestictles and herbicides, velatile solvents, materials containing asbestos or formaldehiyde, and radioactive maierials. As used in
this paagraph 20, “Envircumental Law” means federal Jaws and laws of tie jurisdiction where the Property is focated that relate
to heal:h, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthicr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Joliowing Borrower’s breach of
any ¢yvenant or ggreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applic able law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulf: (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default 1aust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums sacured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration snd the right ¢o bring » court action to assert the non-existence of a cefault or any other defense of
Borrowver {0 acceleration and saie. If the default is not cured on or before the date specified in the notice, Lender, at its
optior, may requive imntediate payment in full of ali sums sccured hy this Security Instrument without further demand
and w ay invoke the power of sale and any other remedics permitted by applicable law. Londer shull be entitled to collect
all exnenses incurred in pursuing the remedies previded in this paragraph 21, inclading, but not limited to, reasonable
attorr.eys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execuie or cause Trustee to execute a -vritten r:otice of the occurrence
of an svent of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorden
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
presciibed by applicable law to Borrower and to ofier persons prescribed by applicable law. Aftcr the time required by
applicabie faw, Trustee, without demand on Borrower, shall sell the Froperty ot public auction to the highest bidder a the
time nd piuce and wnder the terms designated in the notice of sale in one or more parcels and in any order Trustee
deteriaines. Trustee may postpone sale of all or any parcei of the Property by public announcement at the time and place
of an: praviously scheduled sale. Lendev or its designee may purchase the Property at any s ile.

Tustee shall deliver to the purchaser Trustee’s deed conveying the Property witheul any covenant or warranty,
expre sed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the saie in the following order: (2) to all expens.s of the sale, including, but not
timited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

3. Recoaveyance. Upor payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by ths Security Instument o
Traswe. Trusiee shall reconvey the Property without warranty and witi@siecharsic 1o the persen or persans legally entitied w0 it
Such serson or persons shall pay any recordation costs. A

2). Substitute Trustee, Lender may, from time to time, remove Trasiee and appoint a successor trustee (o any Trustee
appoiied herennder. Without conveyance of the Property, the successor trustee shall succeed to all the gde, power and dutics
confe ted upon Trustee herein and by applicaie law.

23, Atforneys’ Fees, As used in this Security Instrument and in the Wote, “atomeys’ fees’ shall include any atiomn
awarezd by an appellate court.

Form S635 3/90
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8 Wit te g . . . . ‘ SO G
3§ Riders to 1his Security Instrument. If one or more riders are executed by Bomower andi recerded toguiher wids this

Security Instrumant, the covenants and agreements of cach such rider shall be incorporated imic «nd shail amend and supplement

the cov cnuants and agresments of this Security Insirument as if the rider(s) wers a pat of this Secuiity Insaument.
(Chech ﬁrf)lxcuolv tox(cs)!

_i Adjustable Rate Rider

} Graduated Payment Rider
_j Balloon Rider

VA Rider

{1 Condeminium Rider 1 1-4 Family Rider

[ planned Unit Developmeni Ride [ Biweekly Payment Rider
B [ Rate Improvement Rider L Sucond Heme Rider
- — 1 Otaes(s) [spacify)

kAT XF R R ALY

fes* s QFE BELOW FOR CONTINUATION®#®hkdskdrswkxiktds

B SIGNING BELOW, Rorrower accepis and agrees (o the terms and covenents contained ia this Security Instrument
any ri¢ er(s) executed by Baower and recorded with it.

y g
Witnes ses: Q// P
P ey B .
SEERRY YREG /7

. l/
L

{Seal)

-Bomower

(Seal)

-Borrower

STATE OF (}RE?.GE;F, Yg/&'/’)’ )k County ss:
O 1ihis

1 this '.’/O AN day of (/1 j{)ﬂ/v /,/f Koo perscnally appeared the above nar
’/% lin

(Seai)

-Bomrewer

and acknowledged

e fo cgoing ifrﬁmn whe /4,1

s voluntary act and deed.

- . /] 3¢ / &4 / ? Y
My Cmmission Expires: /1 01"y chfore ABe! L,}/
(Official Seal)

- ‘\/ e e /]/_JZ'@L/U‘VMQ
;@%@ TR ; (-~ v

e R
e O RTO. SER ey
CISALEGQRET - WEATHERRY ]
ATARY PUBLIC OREGON
SOMRISSION NO 548121
87 CONNISSIGN EXDIRES X0V, 26, 1990

n.'y PublicTor Oregon

B BB RS eGSR SRIR ey
0‘”) 6R{OR)

Form 3033 8,60
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TUFDER QREGON , MOST AGREEMENTS, FROMISES, AND COMHITHMENTS MARDE BY uUs

ITER (7CTOBLR 3, 1989 CONCERNING LOANS AND OTHEKR CREDIT EITENSIONS WEICH
AL® NOT FCR PERSOMAIL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
PRE B

T BORROVWER'S RESIDENCE MUSYT BE IN WRITING, EXPRESS CONSIDERATION AND
BI SIGNED BY US TO BE EMFORCEABLE.®

PR IRAR AL AL O AR AR A A PR R U C AN AL kA h bR At A h kAo AUARPERFE ARG S AT L X NICREERARARNNRR L IR AT

Siate of Oreg an. County of Klamath
Recorded May 3, 1939, at /.45 A™M
at the referer ced page, Vol. M99
Linda ng County Cletk

Fee 5352~
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