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KLEMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
540 MAIN STREET
KLZMATH FALLS, OR 97601

Account Number

LM # 09C-04-17564

Tax A¢ount Number

19::033 & 184060

DEED OF TRUST
T 1iS DEED OF TRUST ("Security Instrament”) is made on APRIL 27, 193° . The granior is
RODI 3¥ & ©LEON AND JUDITE O OLSCH

("Borower™). The tustee is WILLIAM L. SISEMORS

{("Trustea”). The beneficiary js  KDAMATH FIRST FEDERAL SAVIHGS AND LOAN ASSCCIARTION

whicl: is erganized and existing under the laws of THE UNITED STATES CF RMERICR , and whose
addrese is KLAMATH FIRST FEDERAL SAVINGS AND LOAM ASSOCIATION, KLAMPTH 167 FEDERAL S&L
ASSY., 540 MAIN STRRET, KLAMATH FALLS, OR 975801 ("Lend:or”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND AND NO/1C0

Dollars (U.S. S 124,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Mote"), which provides for monthly
payrents, with the full debt, if not paid earlier, due and payable o JUNE 1, 2014 . This Sccurity
Insinumeat secures to Lender: (a) the repayment of the debi ev.dencad by the Not2, with irierest, and all renewals, extensions and
modifications of the Note: (b) the paymeat of all other sums, with interest, advenced under paragraph 7 10 protect the secarity of
this Security Instrument; and (c) the performance of Borrower's covanants end agrezments under this Secunity Instrument and the
Note For this paspose, Borrewer irrevecably grants and convays to Trustee, in trust, with pow s ¢f sal, the following described
prop :y located in KLAMATE County, Qrezon:

PARCEL

1/4 OF SECTION 27,
IN THE COUNTY OF KLAM

PARCEL 2:
(CONTINUED ON PAGE SEVEN }
whith has the adgress of 40975 COPELAND 3T, CEILOQUIE {Street, Cityl,
Creg.on 97624 Zip Cody ("Property Address™),
OREGON-Single Family SFNMAEHLMC UNIFORM
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TOGETHER WITH afi the improvements now or hereafter srected on the property, and aii casements, appurizngnces, and
fixtures now of heseafter a part of the property. All replacements 2nd addisions shiall also be cove d by ihis Secwity Instrument.
Al of U ¢ foregoing is referred to in this Security Instrument as the: "Property.”

B0 ROWER COVENANTS that Borrower is lawfully seistd of the esiate hereby conveyed and hac the right to grant and
convey the Property and that the Property is unencumbered, crcept for cacumbrincss of recoid. BEITCWEr warraitls and wiil
defond generally the title to the Froperty againgt all claims and demands, subject o ary encumbrances 07 recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform covenants with Limited
variations 4y jurisdiction to constitute a uniform security instrumeat covering real property.

UN(FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompis pay when due e
principe] of and interest on the debi evidenced by the Notc and any prepayment and Jate charges due under ihe Note.

5. i'ands for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Notg is paid in full, a sur ("Funds") for: (1) yeariy uxcs
and ass:ssments which may attain priority over this Sccurity Insrument as a iien o0 the Property; (b) yeesly leaschold payments
or grouad rents on the Property, if any; (c) yearly hazard or property insurance prensiums; (d) yearly flood insurance premiums, if
any; (€: yearly mortgage insurance premiums, if any; and (f) any sums payable by Berrower to Lender, in accordance witn the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These itms arc called "Escrow licms.”
Lender may, at any time, collect and hold Fuads in an amount net 1o exceed the maximum ameunt a lender for a federally related
mortga (o loan may require for Borrower's cscrow account undar the federal Real Estate Seuderent Procedures Act of 1974 as
amendcd from time o time, 12 1J.5.C. Section 2601 ¢/ seq. ("RESPA™), unless another law that applies the Funds sets 2 lessar
amount. I so. Lender may, at any time, collect and hold Funds ir an amount not to exceed the lesscr ameunt. Lender miay
astimat s the ammount of Funds duc on the basis of current data and reasonable estimates of expencitures of futre Escrow Jtems or
otherw se ir: accordance with applicable law.

Th: Funds shall be held in an institution whose deposits ate insured by a federal agency, insrumentaiity, or entity (including
Lendar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. _ender may not charge Borrower for holding and applying the Funds, annuidly analvzing the escrow account, or verifying
the Escrow liers, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
Howeser, Lender may require Borrower 10 pay a one-lime charge for an independent real estate tax reporting servics used by
Lender in connectinn with this loan, unless applicable law provides otherwise. Unless an agreoment is mode or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any intarest or camings on the Funds. Borrower and
Lender may azree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dehits to the Funds 2ad the purpose for wiich cachi debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrumeat.

If hie Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliczble law. If the amount of the Funds held by Lender at any time ig
not su ficient tc pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such cas¢ Borrower sheil pay
to Lerder the amount necessary lo make up the deficiency. Borrower shall meke up the deticiency in no more than twaive
monthiy payments, &t Lender’s sole discretion,

Unon payment in full of all sums sccurcd by this Sccurity Instrument, Lender ¢hall promptiy refunc to Borrower any Funds
held By Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the rcquisition or sale of the
Prope ty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tae sums secured by this
Sccurity Instrument.

3. Anpiication of Payments.  Unless applicable law provides otherwise, all payments received by lender under paragraphs
1 and 2 shell be applied: first, 10 any prepayment charges duc under the Note; s:cond, 1o zmeunts pagabie under paragraph 2:
thirg, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssnicnts, charges, fines and impesitions attribuable to the Properiy
which may attain priority over this Security Insrument, and leasehold payments of ground reats, if any. Borrower shall pay these
obligtions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directy to the
person owed payinent. Borrower shall promptly {urnish to Lender all notices of amounts 0 be paid under this paragraph. If
Borrowes makes these paymernits dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrurncnt unless Borrower: (&) agress in
writing to the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contsts in good faith the lien
by, o7 defends against enforcementi of the lien in, legal prcceedings which in the Lender’s opinio: operae to prevent e
enfor:cment of the lien; or (c) secures from the holder of the lien an agrecment satisfactory « Lerder subordinating the lien 0
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may auair priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail sctisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of noiice.

. Hazard or Property Insurance. Borower shall keep the improvemens now existng of ereafier erected on the
Propirty insured against loss by fire, hazards included within the term "cxtendad coverage” and any odier hazards, inclading
flood s or floadirg, for which Lender requires insurance. This insurance shall te maintzined ir. the amounts and for the periods
that 1 ender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subjzct to Lender’s approval
whic.i shall not be unrcasonably withheld, Tf Borrower fails 10 maintain coverage described above, Lender may, at Len aer's
optio 1, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

@vﬁ -6R{ORY) w02,
(]




All tisuranse poileies and renswals shall be aseeptable 1o Lender and shedi inciudz a wandsid rmorigage clause. Lender shall
huve the right to hold the poiictes el rencwals. If Lender requires, Borrawer shall promptly give -0 Lender all reccipis of paid
premiums znd renswai noticas. In ihie event of loss, Borrower shall give prompt notice to the: insurance carrier and Lender. Lender
may meke proof of 1oss if rs riwde srompily by Borrower.

Uniess Lender and Bomower otherwise agree in writing, insurance procceds shall be applizg to resioration or repair of th
Property damaged, if the restoradon or repair is economically feasible and Lender’s sscurii/ is not Izssened. I the restoratien o
repair is not economically feasible or Lender's security would be lessened, the insurance 1rrocesds shall be applied 10 the sum

coured by this Securily Instrament, whether or not then due, with any excess paid to Sorrower. If Borrower abandons the
Pioperty, or docs rot answer within 30 days 2 notice from Lender that the insurance carrier has offered to seilz & claim, then
L nder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of 1o pay sums sccurea
by this Sceurity Instrument, whether or not then due. The 30-day period will begin wiizn the aotice is given.

Unle:s Lender and Borrower otherwise agree in writing;, any application of proceeds 1o principal shall not extend or postpone
th due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thz payments. If under paragranh
2" the Property is acquired by Lender, Borrower’s tight to cny inserance policies and proceeds rasulting from damage to the
P:operty prior 10 the acquisitior: chail pass to Lender to the exient of the sums secured by this Security Instrament immediately
prior W the scquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application; Leasehoids.
Borrower sholl occupy, establish, and use the Property as Borrower's principal residence within sixi; days after the exccuiion of
this Security Instrument and shall continue to occupy the Pioparty as Borrower’s principal residence ior at icast one year afier the
dite of occupancy, unless Lender otherwise agrees in writing, which coms:nt shall not be unrczsonably withheld, or unless
o lenuating circumstances exist which are beyond Borrower's control. Borrower shall not d: stroy, denege or impair the Property,
aliow the Property io deteriorale, or commit waste on th: Property. Barrower shall be in default if any forfeiture nciion ar
procesding, whether civii or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property o1
otherwisc materially impair the lien created by this Security Instrument or Leader's security interesi. Borrower smay cure such 2
dofault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling (hat, in
Londer's geod faith detcrmination, precludes forfeiture of the Borrower’s interest in the Propenty or othier matcrial unpairment of
thz lien created by this Security Instrument or Lender’s secarity interest. Borrower shall also be ia default if Borrower, during tie
loan application process, gave matesiaily false or inaccurate information or staiements to Lender (or failed to provide Lender with
ary material information; in conmection with the loan evidenced by the Note, including, bu: act fimited 10, representations
cencerning Borrower's occupancy of the Property as a principal residence. If this Security Instnuncnt is on a leasehold, Bomrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Proper.y, the leasehold and the fee title shall
nct merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property. 1€ Sorrower fails to perform the covenants and agreements coriamed in
this Security Instrument, or there is a legal proceeding tha: may significantly affect Lendur’s rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forieiture or 1o 2nforee laws of regulations), then Lender may do and pay
for whatcver is necessary 1o protect the value of the Prope:ty and Lender’s righis in the Property. Lender's actions may include
piying any sums secured by a lien which has pricrity over this Sccurity Instrumcnt, appearing in court, vaving rcasonatle
atomeys’ fees and entering on the Froperty to make repairs, Although Lender may take action under this paragiaph 7, Lender
dees not have to do so.

Any amounis disbursed by Lender under this paragraphi 7 shall become additionat debt of Borrower secnred by this Security
Instument. Unless Borrower and Lender agree to other terms of payment, these amounte shail bear interest from the date of
disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender 1o 3orrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance s a condition of making the loan securcd by this Sec
Irstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reescn, e
morlgage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrowe: shall pay the premiums re wired 10
oltain ceverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanuaily equivaient o tie
cest to Borrower of tie morigage insurance previously in effect, from an aliernate mortgage insurer approved by Leadcr, 1If
svbstantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yesriy mortgage insurance premium being paid by Berrower when the insurance coverage Iapsed or ceased o
be in effect. Lender will accept. use and retain these payments as a loss reserve in liea of morigage insurance. Loss reser-e
payments may no longer be required, at the option of Lender, if mortgage insurance coverege (in th: amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becotnss available ard is obtzined. Berrower shall pay the
premiems required to maintain reortgage insurance in effect, or o provide a loss reserve, until tha requirement for mortga;e
insurance ends in accordance with any writien agreement between Borrower and Lender or 21 pliczble faw.

. Inspection. Lender or its agent may make reasonbie eniries upon and inspectiors of the Property. Lender stall g
Borrower notice at the time of os prior to an inspection Specifying reasonable couse for the in: pection.

). Cendempation, The proceeds of any award or claim for damages, direct or ccasequeniial, in ¢
cendemnation or othier aking of any part of the Property, or for conveyance in licu of cordemnation, are her
skalt be paid to Lender,
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in the event of & tofal taking of the Froperty, the proce:ds shall b applied to the sems sceued oy this ch“mly 1asuirseny,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of :he Froperty in which the fair market
valae of the Property immediately before the tking is equal to or greater that: the amount of the sums secured by this Security
Inscrumen: imimediately before the iaking, unless Borrower and Lender otherwise agree in writing, the sums seoured by this
Seqarity Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the il amoai of
the sums secured immediately before the taking. divided by (b) the fair markel value of the Property immediately before the
tak ng. Any balance chall be paid to Borrower. In the event of a partial taking of the Property in which the fair marker value of the
Prcperty immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Bo tower and Lender otherwise agree in writing or unless applicable law otherwise provides, the nroczeds shall be applicd o the
suras secured by this Security Instrument whether or not the sums a-e then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrowier that the coxdemnor offers to imake 34
aw.ud or setlle a claim for damages, Borrower fails 10 respoad to Lender within 30 days afte- the date the notice i given, Lendes
is wuthorized to callect and agply the procceds, at its option, either to restoration or repair of the Propeanty or o the sums securcd
by “his Security Instrumens, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the dug daie of the monthly payments referred o in paragraphs 1 and 2 or changs the amount of such payinents.

1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of .mortization of the sums secured by this Security Instrument granted by Lender (o any suscessor in interest of Borrouwser shzll
nei operate 1o release the liability of the original Barrower or Borrower’s successors in inte-est. Lender shall not be reguired 1o
corymence proceedings against any successor in interest or refuse (o extend time for payment or clicrvwise modify amortzation of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivcr of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers, The covenenis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o
parigraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Bemower who co-signs this Securit:
Insirument but dozs not execute the Note: (a) is co-signing this Sccurity Instument only :0 mortgsge, grant and convey tha:
Bosrower’s interest in the Property under the terms of this Security Instrument; (b) is not perserally obligated to pay the surc
secared by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may agree 0 cxtend, modify, forbear or
maie any accommodations with regard to the terms of this Scurity Instrument or the Note witiout that Bomower’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject o a law which scts maximum Joan charges.
and that law is finally interpreted so that the intcrest or other foan charges collected or ¢ be collected in connection with the i0an
exczed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pernitted limit; and (b) any sums aircady collected from Borvower which xceciied permitted lmits wil te refunded to Borrower.
Lerder may choose to make this refund by reducing the principai owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withcut any prepayment charze
uncer the Note,

14. Netices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by muling it
by ‘st class mail unless applicable law requires use of anotaer method. The notice shall be directed 10 the Property Addrass or
any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address steted herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Sccurity
Insicuinent shall be deemed to have been given to Borrower or Lender whea given as pravided in this p.ragraph.

15. Governing Law; Severability. This Sccurity Instumen: sholl be governed by fedesal law and the law of the
jurisdiction in which the Property is located. In the svent Usat any provision or clause of this Sccurity Instrument or the Nowe
conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secwrity Instument axd the Note are declared to
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1 3is Secoriy Instrument.

17. Transfer of the Property or a Beneficial Interest & Borrower, If ol or any part o " the Prejerty or any interest in it is
solc or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomower is rot a natural person) without
Len der's prior written consent, Lender may, at its option, require immediate payment in full of 2l sums secured by this Security
Inst-ument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the daic of this
Sectrity Instrument.

If Lancer exercises this opiion, Lender shall give Borrower notice of acceleration. The not'ca shall vrovide a peried of not less
thar 30 days {rom the date the notice is delivered or mailed within which Borower must pay ali sums secured by this Secun
Inst-ument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invexe any remedies permiucd
by tais Security Instrument without further notice or demand cn Borrower.,

18. Borrower's Right te Reinstate. 1f Bomower mects corain conditions, Bomower shall have the right o have
enfercemernt of this Security Instrument discontinued at any time prior (0 the carlier of: (¢) 5§ dayz (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Inst-ument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions ar: that Borrower: (2) pays Lender all
sums which then weuld be due under this Security Instrumont and the Note s if no acceleration hed oceurred; (b) cures any
defeult of any other covenants or agreements; {¢) pays all expenses incurred in cnforcing this Security Instrument, including, but
not "imited to, reasonable attornoys’ fees; ang (d) takes such a:tion as Lender may rezsonably require to assure that the len of this
Security Insteumient, Lender's rights in the Property and 3orrower’s obligation o pay the sumns secured by this Securiny
Instuiment shal! continue vrchanged. Upon reinstitement by Borrower, this Secusily Instrment ard the obligations secursd
hereby shall remain fully effective as if no accelerasion had occurred. However, this right to re:nstats shall not apply in the case of

oce feration under paragraph 17.
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19 Sale of Mote; Charge of Loan Servicer. e Note or 2 partial intercst in the Mcote (ogeher with this Security
Instrumient) may be sold ene or more limes without prior notice to Borrower. A sele may result in a chaige in the ensity (known
as the ' Loan Servicer") tnat collects monthly payments due under the Noie and this Security Instument, There aise may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Zoan Servicer, Borrower will be
given tsitten notice of the change in accordance with paragraph 14 abnve and applicable law. Tae notice will state the name and
addres:. of the new Loan Servicer and the address to which payments should be madc. The notice wili also contain any cther
inform.ution vequired by applicable law.

2¢. Hazardous Substa’:ccs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to de, anything affecting the Property
that is n violaticn of any Environmental Law. The preceding two sentences shall not apply to ths presence, use, or sterage on the
Propariy of sraall quantities of Hazardous Substances that are generally recognized to be apprepriate to nonnal residential uses
and to naintenance of the Property.

Beower shall promptly give Lender written notice of ary investigation, claim, demand. lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Harardous Substance or Environmental Law
of wai:h Borrower has actual knowledge. If Borrower learns, or is netified by any governmenta’ or reguiatory authorily, that any
removil or other remediation of any Hazardous Substance affecting the Property is necessary, 3orrower shall promply ke all
necessury remadial actions in accordance with Environmendal Law.

As used in this paragraph 20, “Hazardous Substances” arc thuse substances defined as toxic or hazardous substarces by
Enviroamenial Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive mateiials. As used in
this pacagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proparty is located that relzie
to heal:h, safey or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any civeaant or agreement in this Security Instrument {but not pricr to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not lss than 30 days from the date the notice is given to Borrosver, by which the default must be cured; and (d)
that fuilure to cure the defauli un or before the date specified in the notice may result in azceleration of the sums secured
by this Security Instrument and safe of the Property. The notice shall further inform Bo:tower of the right to reinstate
after ncceleration and the right to bring a court action to assert the non-existence of a default ¢r any other defense of
Borrover to acceleration and sale. If the default is not cured on or bafore the date specified in the notice, Lender, at its
option, may require irmediate payment in full of al! sums secuved by this Sccurity Insirsment without further demand
and mway invoke the power of sale and any other remedies permitted by applicable law. Lender shzll be entitled to collect
all expenses incarred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fecs and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien niotice of the occurrence
of an vent of defauit and of Lender’s election to cause the 2roperty to be sold and shali cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable faw. After the time required by
applicable Iaw, Trustee, without demand on Borrower, shall sell the Property at public auc:ion to the highest bidder at the
time snd place and under the terms designated in the notice of sale in one or more parcels and ia any order Trusiee
deterrvines. Trustee may postpene sale of all ur any parcel of the Property by public announcemert ot the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee :kall deliver to the purchaser Trustee’s deed conveying the Property without 2ny covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therei 1. Trustee shall apply the proceeds of the sale in the following order: (z) to all expensss of the sale, includiag, but not
limite ] to, reasonable Trustee’s and ativrneys’ fees; (b) to all sums szcured by this Security Instrument; and (cj any excess
to the person or persons iegally entitled to it

27 Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shali request Trustee to reconvey
the Proparty and shall surrender this Security Instrument and all notes evidencing debt securcd by this Security Instrument (o
Trustes, Trostee shall reconvey the Property without warranty and withsteeharge 1o the person or persons legally entidad o it
Such rierson or pessons shall pay any recordation costs. Joo

3%, Substitute Trustee. Lender may, from iime to time, remove Trustee and appoint a successor trusies o any Trustee
appoiriad hercunder, Without conveyance of the Property, the successor trusiee shall succeed 1o all the tie, power and duties
conferred upon Trustee nerein and by applicable law.

2.4, Attorneys’ Fees, As used in this Sccwrity instrument and in the Note, "atemeys’ fees’ shal inslude any atameys' fees
award :d by an appellate court.

Form 301};’; /80
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16532
.18, Ritiars to thie Secuvity Instrument.  If one or more riders are execwed by Bemower and resorded togethar with this
Secu ity Insirument, the covenants and agreements of each such rider shall be incorporated into and shell wmend ang supplement
the ¢ yvenanis eid agreements of this Security Instrument as if tac rider(s) were a rart of this Security Insirument.
{Che :k applicable box(es))
i1 Adjustable Rate Rider [ Condomirium Rider L 14 Faney Rider
L] Graduated Payment Rider {1 Planned Unit Devclopment Rider [ 3iweaids Payment Rider
L] Balloon Rider [__1 Rate Improvement Rider [ J Second Home Rider
[_1YARider [ Other(sy {specify)

khw kv kR E R L AR AIRNE BELOW FOR CONTTIHUATTON** k& ks rokad s de ks

LY SIGNING BELOW, Boerrower accepis and agrees to the terms and covenants contained m this Security Instrument and in

Wim ises: VO 4
AT (Seal)
RODNEY”S Q.8CN -Berrower

any 1.der(s) executed by Borrower and recorded with it, i
L

~—— )
‘ DI (Seal)
JUDITH O oLsow -Rorrower

(Seal)

-Bomrower

S5TA'E OF OREGON, Klarath  Coungy ss:

Cnthis A7 9 dayof ’71/04/(,2__) , [CZ —21 , personaily ap seared the sbove named
e / / PPV 7] R
v‘lgfk’)’/ i \M 0&9{)/2)&/“ o ‘ﬂ/él/_ Y 0 . (,//).//GO r .~ and  acknowledged

the feregoing ifstrument to be S//ﬁé[,& voluntary act and deed.

My C oramission Expires: /{)/J/,/ ;‘}(?OQ__,) Before me: P
(Official S8R e e sascoe . ,
Ot gsssoss et 0. pind

Netary Public for Oregon

PU 3
COMMISRIGN NO, 316646
A5/ COAMESBION EXPIRES OCT. 4 2002

.'-(‘
f@) SR{CR} 5602) Pags 6ol 6 Farm 2028 2/30

R R A R R L R Ry R AR L L T L L e RN
"UrDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITHENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CRELIT EXTENSYCONE WEICH
AFE NCT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES Of. SICURED SOLELY EY
TEE BORROWER'S RESIDENCE MUST BE IN WRITING,  EXPRESS CONSIDERATION 21T
B JIGNED BY US TO BE ZENIFORCEABLE. "

LA ENPE 2] :‘1*'.”-'*****1‘*)\*******k;‘:**ff'&****\h**i**-/rﬁ*****i**ﬁ*fﬂ-********tr**it*‘.‘ﬁﬁﬁi’ﬂ“{:ﬁ&'}: LRSS R 1
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