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Loar Account #.66400101847210001 Dite: Jenuvary 13, 1595
TRTMAN T. DLANKENSEIPR, LISA G HILL
Grartor(s): FRANCES L. BLANKENZHIP?, LORT D. BLANNENSHIP __ Address:_ 3647 MBRIDU DR
CHILONUIN, CR 876247783

TRUMAN E. SLANKENSHIP
Botrawerls): LORRATNE BLANRKENSHIZ Address: 3647 MAILU DR
CHILOZUIN, CP 976247783
Ban siiciaryfitanden: U.8 BANK NATIONAL ASSOCIATICN ND ___ Addross: 3325 L7TH AVE 5%, PARGO, ¥D 58103
Teustee: U 9. BANK TRUST COMPANY, NATIONAL ABSOCIATION Address: 311 89 STE LVENUE
PORTLAND. O 97204

1. SRANY OF DEED OF TRUST. By signing below as Grantor, { inrovocably grant, bargain, sall end convey to Trustee, in trust, with
pover of sale, the following property, Tax Account Number 3507-7CD-4300, lacated in
KLi MATH County, State of Oregon, mors particulardy sascrised as follows:

8p: ATTRCHZERT A

or 15 dascribod an Exhibit A, which is attached hereto and by this raference incorporated here'n, and all buildings and other
imgp rovements end fixtures now or later lccated on the Proporty (&l refarred o in this Deed of Trust as "the Froperty”). ! alsc
her by assign to Lender any sxisting and future leases and rents from the Property as additional sectrity for the debt descnbzc
belw. |agree that | will be legally bound by all the terms stated in this Deed of Trust.

2. JERT SZCURED. This Dead of Trust secures tho following:

a. The payment of the principal, intorast, credit report fees, lata charges, aitorneys’ fees {including any on appeel or revievi,
colestion costs and any and all other amounts, owing under a note with an original principal amount of §
_3),uc00.08 , dated January 19, 1983 signed by _TRUMAN B. BLYNRENSRI> IND LORRAINE
BL ANXENSHELIP {"Borrower"t
an<| payabis tu Lender, on which the last payment is due _ 0%2/04/19 , as weli as
the following cbligations, if any {collectively “Nete”):

ant eny extenzions and renewals of any langth. The words "LINE OF CREDIT INSTRUMENT™ du nat anply to this Deed of Trus?
this paragraph 2.a. is checked, uniess paragraph 2.b. is also checked.

[: b. The payment of ail amounts that are poyable to L:nder at any time under a
, dated , znd any rideis or amendments thers

F'—(Imdit Agresmont”), signed by

("Borioveer”
Tte Credit Agroement is for a revelving iine of credit under which Borrower may obtain (in accerdance with the terms of the Credt
Agreement) ona or mecre loans from Lendsr on one or mere occasions. The maximum pracical amount te bs advanced &nd
autstanding at any one time pursuant o the Credit Agreemoent is $ .

The term of the Cradit Agresment consists of an initial periad of ten years, which begins on tae sbove-indicated date of the Crednt
Adreamerat, during which advances can be obtained by Borrowver, followed by & repayment periad during which Borrower must repey
all amounts owing to Lender under the terms of the Credit Agrecment. The lergth of the repzymsnt period and the maturity date
wi depsnd on the amounts owed at the baginning of the repayment periad, but it wiil eni no later than the maturity date oi

This Dead of Trust sacures tha parformance of the Credit Agresment, the paymant of ali loant payabie to Lender at any time ung=t
tha Cradit Agreement, the payment of all interest, cradit repart fees, late chargas, membersh’p fees, attorneys’ fees {includin

o1 appoal or review), collectioni costs and any and ! oth:r amouis that a2 pavadle 1o _endyr g1 gny tme wnder the L

A yreamant, and any extensions and ronawals of any izngth.

EJ ¢. This Deed of Trust also securas the payment of ail cther sums, with interest thereon, idvaucer under this Ceed of Trust w2

protoct the security of this Deed of Trust, and the performence of any covenants and agreerents under this Deed of Trust
Disd of Trust slsn sacures tha repayment of any futurs advances, with intarast thereon, made to Corrower under tus Deed 3f
T ust.

This

Tie intarast rats, payment terms and balance due under the Note or Credit Agreement or soth, as applicable, may be indens?,
aljusied, renewed or renegotiatad in accordance with the terms of the Mato and tha Cradic Agreement and any extensions and
remewals of the Nota or Credit Agreement or both, as appliceble.
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3, 1l SURANGE, LIENS, AND UPKELP.

3.1t will kecp the Property insured by companies acceptable to
vou with fire and thaft insurance, fiood insurance if the Property
i3 located in any arga which i, or heroafter wil be designated
as ¢ special flood huzard area, and oxtended coverage
insur nca. The policy amount will be enough to pay the entire
armotnt owing on the debt secured by this Deed of Trust or the
insur 1bla value of the Propurty, whichever is less, despitc any
“ca-iiuranca” or similar provision in the policy. The insurance
aoliciss wiil havs your standard loss payable endersement. Ne
ohe but you has a jnorigage or iisn on the Property, except the:
follorving "Parmitted Lien(s)™:
Liers and encumbrances of record.

3.2 . will pay taxes and any dabts that might become a lien on
the Preperty, and wilt keep it free of trust deeds, mortgagas and
liene, other than yours and the Permitted Liens just descrided.

3.3 will also keep the Property in good condition and repair and
will yrevent the removal of any of the improvemants.

3.4 1f | do not do any of these things, you may do them an3
add tha cost to tha Note cr Cradit Agresmant as applicable. |
will pay the cost of your doing thesa whansver you ask, with
intorast at *he fixad or floating rato charged under ths Note or
Crecit Agreemeant, whichever is higher. Even if you do thecs
thin js. my iailure to do them will ba a default under Section 6,
and you mey still use other rights you have for the defauit.

WARNING

Unless | provide you with evidence of the insurance coverage s
required by the Credit Agreement or this Deed of Trust, ycu
may purchasse insurance at my gxpense to protect your intarest.
Thi: insuranca may, but naed riot, also protect my intereat. |If
the collateral beccmes damaged, tha coverags you purchase
mav not pey any claim § make or any claim madao against mo. |
mev later cancal this coverage by providing evidence that | have
obtiinad pioperty coverage slsawhere.

| am responsible for the cost of any insurance purchased by
yot. The cost of this insurancs may be added to the Note or
Credit Agraement. I|f tha cost is added to the Nots or Credit
Agieement, tha highest rats on the underlying Nota or Credit
Ag-eement will 2pply to this added emount. Tha effective dats
¢cf coverage may ha tho date my prior coeverage lapsad or the
date ! failed to provide proof of coverage.

Th: coverags you purchase may te considerably more
expsnsive than insurance ¥ can obtain on my own and may not
satisfy any neag for property damage coverage or 2ny
mi ndatory liability insurance requirements imposed by applicable
lavr,

4. DUE ON SALE. | agroe that you may, at your aption, declyre
dus and payabia all sums sacurad by this Deed of Trust if ali of
eny part of tha Property, or an intarest in the Preparty, is sold of
trznsfarred. {f you exercisc the option to accelorate, ! know
that you may use any default remediss permitted under 1his
D¢ ed of Trust and applicebla taw. | know that you may exercise
your rights under this due on sals provision each time alt or any
pert of the Property, or an interest in the Property, 1s sold or
winsferred, whoethar o not you exercised your rights on any
pravious sales or transfers.

5. PROTECTING YOUR INTEREST. ! will do anything that ray
neaw oF later be necessary to perfect and preserve this Deet! of
Tius: and | will pay slt recording fees and other fees and costs
involvad,

6. DEFAULT. It will be a default:

6.1 If you dc not receive any payment on tha debt securac by
this Dend of Trust when it is dus;

6.2 11 1 commit fraud or make any rnatorial misrepresentation in
cannection with my lean application, the Note or Credit
£ greement, this Deed of Trust, or any aspact of my lin» of
c-edit. For example, it will be a defauit if § give you & false
financial statement, or if 1 do not tell you the truth about my
fiaancial situation, about the Property that is subject te this
[ued of Trust, or about my use of tho monay | obtained ircm
you through the Nota or iine of credit;

¢.3 i wny actien or inaction by me adversely affects your
cacurity for tho Nots or Credit Agresment, inciuding, but not
“mited to, the following:

¢. If 3l or any part of the Property, or an interest in the
f roperty, is sotd or transferred;

1. it fail to maintain required insurance on the Property;

.. 1t | commit waste on the Froperty of otherwise destructively
use or fail to maintain the Property.

d. i lales

. 1t tiail to pay taxes or any debts that might become « lien
on the Property;

1 | do not keap sho Property free of daeds of :rust,
nortgspas and lians, ather than this Deed of Trust and other
ssrmitted Lisna | have already told you sbout;
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g. If | hacoma insolvent or bankruet;

h. If any person forecloses of declures 8 forfeiture on the
Property under sny land sile contrect, or forecloses any
Permittec Lien o other lien on the Proparty; of

i. W} feil to kesp any agreeament Cr broach the warianties
reprosentations or covenants i am meking te you in this Deed of
Trusi about hezardous substaiices an 1@ Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wili
have the foliowing rights «nd may use any one, 97 2ny
combinaticn of them, at any tme.

7.1 You may coclare the entire sacuied debt immediately due
and payable i at once witheut notice.

7.2 Subject to any limitations imposec by applicable law, either
befora or ofter a sale of ihe Property under a judicial foreclosure,
or before a sale f the Propeity by advertisement end sale, you
may sue for and recover from Borrovrar all zmeunts remaining
under the Cradit Agreement. under the Noie, and under this
Deed of Trust.

7.3 You may forsclose this Need of Trust under applicable favi
aither judicially by suit in equty or nonjudicially by
advertisement and sale.

7.4 You rnay have any renis from the Property coliected and
pay the amount received, cver and above caste of collecuer
and other lav/ful expensss, cn the dent secured by s Deen of
Trust.

7.5 § will be liable for ail recsonzble ~ollaction costs you incur,
10 the full extent allowed by law. if you foreclose this Deed of
Trust either judicialy by uuit n equity or nonjudicially by
advertisoment and sale, | will also bu liabte for your rzasonabie
attorney fess including any ¢n appeal or review.

7.6 You mey use eny otier rights you have under the law, this
Decd of Trust, or other agresments, including but net fimited t¢
any Nots or Credit Agreement.

8. HAZARDOYUS SUBSTANCES.

8.1 Except as previously dizclosed tc you in writing, | represent
and wsarrant to you that o hazarjous substance is stored,
located, used or produced n the Prcperty, and that to the best
of my knowledge, after dus and dif gent inquiry, no hazardou
substance is stored, locatsg, used of produced on any adjacen:
Property, nor has sny razardous substance been stored,
located, used, produced, ¢f relaased on the Property of any
adjacent proparty prior to ray ownership, possession or contral
of the Propenty.

8.2 | wiil not cause or pernit any astivity on the Propaity that
directly or ingirsctly could rasult in the release of any hazardous
substance onto ar under the Properiy or any other property. |
agree to provide written sotice to you immediately when i
Lecomna awara that the Property cr any adjacent property is
hsing or has been subjecies 1o a release of any hoazardous
substance.

8.3 You and your represgntatives may enter the Preperty at ony
time for the purpose of conducting an environmentai autt,
committing only such irjury 1o the Property ac r

necessary to conduct the audit.
remedy any such injury of cemprnsate me therefer

may Le
You shall not he required 10
shell
cooperate in 2l respects in the performance of the sudit 153
pay the cos:s of the audi. if either a defauit exists under ths

Doad of Trust at the tine you amange to have the audit
porformed or if the aucit reveals a defauit pertaining 1o
hazardous substances. i 1 refuse to permit you of your
representatives 1o condust an eavirenmental sudit on the
Proparty, you may spec.fically enferce performance of this
provision.

s from and ageinst any
and all claims, demanlis, lawsuits and cthar
proceedings, damages, loises, ligr.s. penaliigs, fincs, clean-up
and other custs, expenses, and st.omey faers fincluding any on
appeal or review) arising cirecty o indirectly from cf out of, or
in any way conrected with {i} the sreach of any representaticn,
warcanty, CcOvenant, eof agrearrent concerning  haz2rcods
substances contained in this Docd of Trust or in anv other
document exacuted by m: in connection with the debt secured
by this Dead of Trust; (i} iy raleasa onte ¢r under the Prop
or other preperty of any hazardous substance that occuiz &t &
diract cr indirect resuit 6f scts or ¢niss! n Or My sgents
or independent contractors; end (i) any r
the Propertv of any hazarjous substance that Qccurs dunng iy
ownership, possession, ar contrel ¢f the Property.

.5 If you shall at any time, throuch <he excrcise of any of
remedies under this Deed of Trust, of by taking a deed in hieu ¢f
toraclosura, hold title 10 ¢r own ths Property in your Swe o
you may, at yoeur optisn, convay the Pioperty 6 ™
covenant and agree that | oshzli accent dehvery o1
insirument of conveyarcs and resume  ownesrship of
Property in the event you eXercise your opual hereunder o
convsy the Propsrly te mie. Yeu, at your sole giszretion, shal
nave the fight to ecord iny instruniant conveying the Preneny
16 me and such rancrdaton shalt be desmed acceptance oy me
of the Instr.iment and the convevenca.
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a.5 Al of my represontations, warranties, covenants anc . SATISEACTICN OF DEED OF TRIJST. When the Mote of
agroaments contained in this Deed of Trust regarding any Credit Agreemunt or both, 8s sppiicably, are completely paid oft
hazardous substance, including but not limited ta my agroement  énd the Crodit Agreement, 2s zpplcable, is canceilod and
{6 aczept conveyance of the Proparty from you and to resumc terminated as to any future ioans, | understand that you wil
ownership, shall survive foreclosure of this Deed of Trust o reruost Trustes 16 (ECONVAY. without werranty, the Propertv 10
acce tance by you of 3 deed in lieu of foraclosure. the person Iega»ily enm.gd therete. | v.ill pay Trustee its fee fer

‘ preparaticn ang exocution of the roconveyunce instrument. I
that fee does not include recording, ' wvrill record  the

8.7 Zfor purposas of this Doad of Trust, the term “hazardous  (econveyance st my expense.

subg:ance” means any substance or material defined or
designatad as hazardous of 1oxic waste, hazardous or toxis 10, CHANGE OF ADDRESS. ! wili give you rmy new address in
meterial or hazardous, toxic oOf cadioactive substance {o7 writing whanever | move. '‘ou may give me any notices by
designated by any other similar term) by any applicable federal, raguiar mail a1 the last address t have given you.
state: or local statute, regulation or ordinance now in effect or in
séact at any time during aither ths term of this Gead of Truster  173. OREGON LAW APPLIZS. This Deed of Trust wii be
tha seriod of tima | remain in possession, sustody, or contral of governad by Oregon law.
the roperty foliowing aither foreclosure of this Dend of Trust ot . .
sccptanca by you of a doed in fieu of taraclosurs, 12. ,,NAMES CF PARTIES. In this De2d of Trust "I".

my"  mean Grantotis), and “you and

Benoficiary/terder.

1 agreo to cll the terms of this Dued of Trust
)

— : . < !
T 2 ol XD Bl

Y ¥ g 2 2 — e —
; j/Gra-\f\gr \p R Grantor
NI I (I e S
.. .—\G(_E_)LS? CO \! ’ i Grantor
SR P B
Grz stor

INDIVIDUAL ACKNOWLEDGRMENT

STATE CF @Duwu N
% $3. -7

Caunty of /Cézﬂ’?’l-d/-{? } Dat:

1

A o ) g : Cp g
P.rsunally apposted the above name: SR LIt & A Wt uotesn , \rl?iflduu, & Bbrop iotme _,Zz,w, P
ad acknowledged the foregoing Dead of Trust 1o be (s valuntary act. Ko D Lbtadcosedf

Befora me:

o

SO ESSNEES —— 7
OFFICIAL SEAL / 2 /N
nga{megS gﬁEngﬁ i Ap sl
S IC-OREG —
< COMMISSION NO. gg&%‘;’;‘ g Motary Public for Oregon
MY COMMISSICN EXPIASS DEC. 22, 2@@0(
S S S S S TR SRS SRR 0y

My commission expires:

REQUEST FOR RECONVEYANCE
O TRUSTEE:

‘Tha undersigned is ths hoider of the Note or Credit Agrecment of beth, as applicabls, sacured by ‘his Deed of Trust, The ertre
sbligation evidanced by the Note or Credit Agreement or both, as applicable, together with sll other indebtagness securad by
Jead of Trust, have besn paid in full, You are hereby directad to cancel the Note or Credit Agraement of both, as applceble, anz
Jesd ni Trust, which are delivered harewith, and to 7econvoy, without warranty, ail the estate now seld by you ungder the Deed
Trust to tha Lorson of persans tegally entitled thereto.

Dats: ___ Signature:
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