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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 16, 1589
The grantor is CHARLES E. COLLINS JR. AND REBECCA K. COLLIME, AN EETATE IN
FEE SIMPLE AS TENANTS BY TEE ENTIRETY

("Bcrrower™). The trustes is
"PAZIFIC NORTHWEST TITLE OF OREGON, INC.,

AN OREION CORPORATION

("Tristee”). The beneficiary is MORTGAGE MARXET, INC.,

AN OREGON CORDORATION .
which is organized and exisiing under the laws of OREGON . and whose
addrssis 9020 SW WASHINGTON SQUARE DR. #5500,

TIGARD, OR 97223

("Lender”). Borrowe: owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND AND 00/100
Dollars (U.S. § 112,000.00 ).
This debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Mote®), which provides for monthly
payrients, with the full debt, if not paid earlier, due and payable on MAY 1, 202¢. . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renewals,
extensions and wodifications of the Mote; (b) the payment of all other sums, with interes:, advanced under paragrapi 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants znd agreements under this
Security Instrument and the Not2. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in
KL AMATH County, Cregon:
LOr 42, SXYLINE VIEW, ACCORDING TO THE OFFICIAL PLAT TEEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,CRZIGON.

A,?,N.: 3910-006CB~-01100 R589474

whica has the address of 7763 SKYLINE DRIVE, XLAMATH FALLS
iSuzeq)
Oregon 97603 ("Propesty Address");
[Zip Code}
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TOGETHER WITH all the improvements now or heresfier erected on the property, and gil cas:ments, appurtenances, and
fixiures now or hereafter a part of the property. All teolacements and additions shall Asc be covered by this Security
Ins rument. All of the foregoing iy referred to in t:is Security Instrument as the "Properiy”.

BORROWER COVENANTS that Borrower is lawfully seised of the estat» hereby comveved @nd has the right to grant zad
convey the Property and that the Property is unencumbered, except for encumbrances of rceord. Eorrower warrants and wili
defuind generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security inscrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due the
priccipal of and interest on the debt evidenced by the Note asd any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to appliczble law or to a written waiver by Lender, Borrower shall pay (o
Len der on ihe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may aitain priority over this Sceurity Instrument as a lien on the Propzrty; (b) vearly leasehold pavments
or g-ound rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if ary; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow kems. "
Lencer may, at any time, coilect and hold Funds in an amount not to exceed the maximun amours a lender for a federally
relat:d morigage loan may require for Borrower's escrow account under the federal Real Estge Settlement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. § 2601 et s¢q. ("RESPA™), uniess another low that applies to ithe Funds ses a
lesser amount. If so, Lender fmay, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basic of current data and reasonable esimates of expeiditures of future Escrow
Item:. or otherwise in accordance with applicable Jaw.

“he Funds shall be held in an institution whose deposits are insured by a federal zgency, instrumentaiity, or eniity
{inciuding Lender, if Lender is such an institetion) or in any Federal Horge Loan Bank. Lendcr shzl] apply the Funds to pay the
Escrew Items. Lender may not charge Borrower for holding and applying the Funds, annualiy aralyzing the escrow account, or
verifing the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a cha:ge. However, Lender may require Borrower to pdy a ore-time charge for an independent real ectate tax reperting service
used by Lender in connectior with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower Ny interest or earnings on the Funds,
Borrewer and Lender may agree in writing, however, that intorest shall be paid on the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach
debit ‘o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

It the Punds held by Lender exceed the zamounis permitted to be held by applicable law, Lender shall account to Borrower
for th> excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrows
shall pay to Lender the amoun: necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payients, at Lender's sole discretion.

Uzon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. Xf, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the «cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit Agairst the sums secured by tais
Securi'y fmstrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and ! shall be applied: first, to any prepayment charges due under the Notc; second, (0 amo'ints pay:hlz under paragregh 2;
third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines znd impositons attrivutable 1o ke p-
which may atiain priority over this Security Instrument, and leasehold paymeni¢ or ground rezis, if any. Borrowser skl ok
these obligations in the manner provided in paragraph 2, or if not paid in tha: manner, Bomrower shall pay them o3 tirse direztiv
to the person owed payment. Borrower shall promptly furnish to Lender aij notices of amounts (0 be paid under this pargrapt
If Borrawer makes these payments directly, Borrowe. shall promptly furnish to Lender receipts e videncin g the pavmen

Bo:rower shall promptly discharge any lien which has priority over this Security Instrumen urilosy Bormwer: (2 :
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; () contes:s in good faith the liv
by, or defends against eaforcement of the lien in, fegal proccedings which iy the Lender’s opinion sporate 1o preven!
enforce nent of the lien; or (c) secures from the holder of the lier an agreement satisfactory 1o Leader sub yrcinating the les 13
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thic Seuurity Instrument. It Lender determines that any parc of the Property it subject to 2 jien whizh may auain priority ove
this Security Instrument, Lender may give Borrower a notice idertifying the licn. Borrower shali satisfy the lien or take one or
moie of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on ihe
Projerty insured agains: loss by fire, hazards included within the term “exterded coverage” and anv other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower susject t¢ Lender's approvai
whi:h shail not be unreasonabiy withheld. If Borrower fails to maintain coverage describcd above, Lender may, at Lender's,
opti>n, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shaii
have the right 10 hold the policies and rencwals. If Lender requires, Borrower thall promptly give 1o Lender alf receipls of paid
preniiums and renewal notices. In the event of loss, Borrower shall give prompt notice tc the insurance carrier and Leader.
Len.er may make proof of loss if not made promptly by Bonower.

Unless Lender and Borrower otherwise agree in wriling, insurance praceeds shall be apolied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Teait s not economicaily feasible or Lender's security would be lessened, the insurance preceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid t¢ Borrower. If Borrower abandens the
Proferty, or does not answer within 30 days a notice from Lender tha: the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rectore the Property or io pay sums
secuved by this Security Instrument, whether or not then due. The 30-day peried wiil begin wien the totice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
para;raph 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dam:ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imm:diately prior to the acquisition.

4. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Luan Applicaticn; Leascholds.
Borrower shall occupy, establish, and use the Propertly as Borrower's principal residence within sixty cays after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lezst one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasosnably withheld, or unless

exteruating circumstances exist which are beyond Borrower's control. Borrower shall nct destroy, damage or impair the
Prop.rty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be i: defavlt if any forfeiture
actio:t or proceeding, whether civil or criminai, is begun that in Lender's good faith Jjudgmeat could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inierest. Borrower may
cure such a default and reinstate, as provided in paragraph i8, by causing the action or proceeding to te dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materiz]
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrewer, during the loan application process, gave materially false or inaccurate information or stateraents to Lender (or faiied
to provide Lender with any material information) in connection with the loan evidenced by th: Noe, including, but not Hmited
10, representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Seeurity Instrument is o a
leasel-old, Borrower shall comply with all the provisions of the lease. If Borrower acquises fee title to the Propenty, the
leasel.old and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leades's Rights in the Property. If Bosrower fails to perform the covenants znc agreeme
this Szcurity Instrument, or there is a legal proceeding that may significantly affect Lender's righs & the Propeny (such os ¢
proce :ding in bunkruptey, probate, for condermnation or forfeiture or 10 enforce laws or reguiaticrs), then Lender may do and
pay fur whatever is necessary to proiect the value of the Proserty and Lender's rights in the Property. Lender's actions mav
incluce paying any sums secured by a lien which has priority over this Security Instrurent, appearng in court. pavin
reasor able attorneys' fees and entering on the Property to make repairs. Although Lender mas take action under this paragraph
7, Lender dozs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 :hall become additional debt of Borrower secured by this Secc
Instru nent. Unless Borrower and Lender agree to other terms of payment, thes: amourts shill bear iaterest from the da
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Barower TeQUESling pavImen:.

8. Mortgage Insurance. If Lender required morigage instrance a: a condition of making the Isan secured by this Secus
listru neat, Bortower shall pay the premiums requized 1o maintain the mortgage insurance in effect. U, for any reason, i
moig e insurance coverage required by Lender lapses or ceases to be i effect, Borrower sh pay the premiums required 1o

abtain coverage substantially equivalent to the mortgage insuraice previously in effect, at a cost substantially equivalent 10 the
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cost 1> Borrower of the morgage insurance previcusly in efiect, from an alleraate morigag: insurer appreved by Lender. Jf
subst:ntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal te
onz-tveifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coserage Japsed or ceased 10
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of :nortgage insurance, Loss reserve
paym:nts may no longer be required, at the option of Lender, if morigage insurcnce coverage (in the zmount and for the period
that 1 .ender requires) provided by an insurcr approved by Lender again becomes available an] is obtained. Borrewer shall pay
the p emiums required 10 [naintain mortgage insurance in effect, or to provide 2 ioss reserve, enti} the requirement for mortgage
insur mee ends in accerdance with any written agresment between Borrower and Lender or applicable law.

4, {nsnacifon. Lender ot its agent may make reasongble entries upon and inspections of the Property. Lender shall
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the insuection.

0. Condemnation. The proceeds of any award or ciaim for damages, direct or cors:quential, in connection with any
cond smaation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be pait to Lender.

in the event of a tota} taking of the Property, the proceeds shall be applicd 1o the suns sccured by this Security [nstrument,
whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mar)-et value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instruraeni immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) (ne 1oial
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
nefcre the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
marcet value of the Property immediately before the taking is less than the amount of the stms secured inunediately before the
taki1g, unless Borrower and Lender otherwise agree in writing or unless applicable law otharwise provides, the proceeds shall
be : pplied to the sums secured by this Security Instrument waether oc pot the sums are then cue.

If the Froperty is abandoned vy Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
awird or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given,
Lerder is aushorized to collect and apply the proceeds, at its option, either to resioration or rapair of the Property or 10 the sums
secired by this Security instrument, whethier or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 10 principai shall not extend ¢r
pot tpone the due date of the monthly payments refeired to in: paragraphs ! and 2 or chenge the amount of such payments.

11. Borrower Not Released; Yorbearance By Lender Not a Waiver. Extension of the time for payment Of modificaticn
of mortization of the sums secured by this Security Instrument granted by Lender to any cuzcessor in interest of Borrower shzll
pot operate tc release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
cosamence proceedings against any SUCCessor in interest or refuse to extend time for paymeat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made DY the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the
exarcise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covencats and agreements of this
Seurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pacagraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
In;trument but does not execute the Note: (a) is co-signing this Sccurity Instrument ouly to moriiage, grunt and convey hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personalty cbligated 10 pay the sums
se sured by this Security Instrument; and (c) agrees that Lender and any other Borrowes mav agree Lo extend, modify, forbear cr
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consem.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargas,
and that law is finally interpreted so that the interest or other loan charges collected or t0 e colizcted in connecticn with the
{can exceed the permitied limits, then: (a) any such lcan charge shall be reduced by the anount necessary o reduce the charge
t¢ the permitted limit; and (b) any sums already collected from Borrower which exceeded permitizd iimizs will & :
Rorrowe:. Lender may cheose to make this refund by reducing the principal owerd ander the Note or by
piyment to Borrower. If a refund reduces principal, the reduction will be treaied as 2 partial prepayment without oy
prepaymeit charge under the Note.

14. Notices, Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by tirst class mail unless applicable law requires use of arother method. The notice shali be Girected to the Property Address of
aay other address Borrower designates by notice 10 Lender. Any notice to Lender shall b2 given by first class mall 10 Lendur's
ddsess stated herein or any other address Lender desigrates by netice Lo Norrower. Any notice provided for in this Sec
Tastrumnent shall be deemed to have been given o Borrower or Lender whea given as provided in this paragraph.

. oy
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15. Governing Law; Severabiiity, This Security In:trument shall be governed by federal law and the law of the
jurizdiction in which the Property is located. In the event that any provision or clause of 1! is Sererity Instruinent or the Nowe
conslicts with applicable law, such conflict shall not affect otaer provisions of this Security Instrumen: or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declarec
to br: severable.

16, Borrower's Copy. Bosrower shall e given one conformed copy of the Note and of iais Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any interest in i is
sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is not a natural person: without
Lenider's prior writien consent, Lender may, at its option, require immediae payment ir full of aii sums secured oy this
Seci rity Instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by federdl law as of the dat
of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceluratjon. The rotice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower jaust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pzriog, Lender may invoke any remedies
perniitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate. If Borrower meets certain conditions, Borroveer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period at
appi.cable law may specify for reinstatement) before sale of the Property pursuant to anv power of sale contained in this
Secutity Instrament; or (b} eniry of a judgment enforcing this Security Instrument. Those corditions zre that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no zcceleration had occurred; (b)
cure: any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Seeurity Instrument,
inchvding, but not limited to, reasonzble attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that ‘he lien of this Security Instrument, Lender's rights in e Property and Borrower's obligation te pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinsiziement by Borrower, this Security Instrument and the
oblig ations secured hereby shali remain fuily effective as if no acceleration had occurred. Hewever, this right to reinstate shall
not ¢ pely in the case of acceleration under paragraph 17,

{9, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or inote times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as ih2 "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of te Loan Servicer unrelated to a sale of the Note. if there is a change of th: Loan Servicer, Borrower will be
givest written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comain any other
infor mation required by applicable law.

-). Hazardous Substances. Borrover shall not cause or permit the presence, use, disnosal, storage, or release of any
Hazerdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Prop:rty that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
stora 3¢ on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resid :ntial uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of wny investigation, claim, demand, lawsuit or other action by any
govenmental or reguiatory agency or private party involving the Property and cny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any rzmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy take
all nucessary remedial actions in accerdance with Environmental Law.

s used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardaie <
Envi-onmenial Law and the following substances: gasoline, kerosene, other flammable or toxic patroleum produc
pesticides ard herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc radioxciive maierials. As us
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locate
relate to health, safety or environmental protection.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as joliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of aiy covenant or agreement in this Security Instrument (but not prior to accelerat'on und.r paragroph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action requirad to cure the default; {¢)
a date, not less than 22 days from the date the notice is given to Borrower, by which the default must he cured; and (d)
that ‘wijure to cure the default on or before the date specified in the notice may vesult in 2cceieration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower ol the right to reinstate

L e g
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afier acceleration and the right bring e court action to sssert the non-existence of a efanli or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date speci‘ied in the aotice, Lender, at its
optio 1, may reguire immediate payment in full of all sume secured by this Security Instrument without further demand
and 1aay invoke the power of sale and any other remedies permitted by applicable law. Lender shail be entitied to collect
all erpenses incurred in pursuing the remedies provided in this paragraph 21, including, but nct limited to, reasonable
attor aeys' fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute writien notice of the occurrence
of an event of default and of Lender's election to cause the Property to be soid, and shall cause such notice to be recorded
in exch county in which any part of the Property is iocated. Lender or Trustee shall give potice of sale in the manner
preseribed by applicable Iaw to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Propesty at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sule. Lender or its desiznee mey purchase the Property at any sele.

"Trustee shall deliver to the purchaser Trustee's decd conveying the Froperty without aay covenant or wasranty,
exprassed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statesnents made
therin. Trastee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not ‘imited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any
exce ;s to the person or persons legally entitled to it.

32. Reconevance. Upon payment of all sums secured by this Security Instrament, Leader shall request Trustec to reconvey
the Property and shall surrender this Security Instruruent and ail notes evidencing debt secured by this Security [nstrument to
Trustee. Trustee shail reconvey the Property without warranty and without charge to the persan or persons legaily entitled to it.
Suct. person or persons shall pay any recordation costs.

33. Substitute Trustee. Lender may from time to time remove Trustee and appoint 1 succestor trustec to any Trustee
appcinted herzunder. Without conveyance of the Praperty, the successor trustee shall succeed 1o all the title, power and dutier
contarred upon Trustee herein and by applicable Jaw.

24. Attorneys' Fees, As used in this Security Instrusneat and in the Nete, "attorneys' fecs” shall include any attormeys’ feer
awa.ded by an appellate court.

5. Riders to this Security Tustrument. If one or mors riders are executzd by Borrov.er and racorded sogether with this
Security Instrument, the covenants and agreements of sach sucki rider shall be incorporated into and shali amend and suppleracn:
the covenamis and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument. {Checl:
app. icadle box(es)]

I::] Adjustable Rate Rider D Condominium Rider ‘ ] Pianned Unit Development Rider

[—! 1-4 Family Rider !' ! Gradvated Payment Rider L-J Biweekle Payment Rider

‘ Balioon Rider ' ] Rate Improvement Rider rv—l Secornd Heme Rider

D Other(s) [specify}

~ y, N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security Instrument and
in a1y ridex(s) executed by Borrower and recorded with it.

Wit 1esses:

o R !

Ol € Covnl o
CEARLES E. COLLINS Jx. | Barrawer
/ ALy /
s ccoMmioiling Seal)
REBECC2 XK. COLLINS - Bortowar

(Seal)

oWe!”

Borrower

[Space Below This iine For Acknowledgement]

d 1/

COUNTY OF /[‘z/,zaé%

The foregoing instrument was acknowledged before me, a Notary Public, on

wiCharles £. Collins and Febecca £.Collins

Perien(s) Acknowledging

In WITNESS WHEREOF, 1 have hereunto set my hand and official seal,

My Commission expires: duf‘ 4, 2000 / 7
J

OFFICIAL SEAL &
PATRICIA M. JOHNSON 920
NOTARY PUBLIC - OREGOH
</ COMMISSION NO. 088372
#2Y COMMISSION EXPIRES AUG. 04, 2000

State of Oregor, Ceunty of Klamath
Recorded May 3, 1999, atd 59 261
at the referenced page, Vol. M99,
Linda Smith, County Clerk

Fee SHD 5%

C%ﬂ«{;’/ﬁ. -‘d//ﬂ’-‘d:v’{_,

Siagl Farally - Funnic Mae/Freddie Moo UNIFORM INSTRUMENT
FNMAS (350
Tage 7 of 7




