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(LIME OF CREDIT INSTRUMENT)

DEED OF TRUBT

.#'573"5?5' iSpaze abo e this fing for Reccrder’s use)
Loan \ccount # £8400103098230998 ' Dats: BRTLL 26, 1998

CEARLES B. COLLINS, IR
Grantorls); REBECCA K. COLLINS Adcrass: 7763 SKYLINE DR
KL; Til FALLS, OR 376039456

CHAPLE? E. COLLINS, IR
Borrosar(s): REBECCA XK. COLLINS Adcress: 7762 SHYLINS DR

KLAMATI! FALLE, OR 976039456
Bensfisiary/iLender); U.5. BSANK NATIOMAL ASSOCIATION ¥D Address: 4225 1VTH AVE SW, FARGO, KD
Trustes: U.8. BANX TRUST COMPANY, NATIONAL ASSOCI/TLON Adtress: 111 SW 5TE AVEKUE

PORTLAID, OR 97204

1. GUAKRT OF DEED OF TRUST. By signing below as Granter, | irrevocably grant, bargain, seli and convey to Trusiee, in trust,
powe: of sals, the following property, Tax Account Number 39106CB1100 , located in ___
RLAMATH FARLLS Courty, Stat2 of Oregon, more particulariy described as follows:

SER 7 TTACHITENT(S) A

or as described on Exhibit A, which is attached hereto and Ly this reference incorporated hrrain, and ol huildings and other
impro ranignts and fixtures now or later located on the Property (all raferred to in this Deed of Trust ac "the Froperty™i. 1 alsc
hereb - assign to Lender any existing and future leases and reats from the Property as additional security for the debt descriced
bslow. |zgree that ! will be logally bound by all the terms stated in this Dead of Trust.

2. DEJT SECURED. This Deed cf Trust sacures tha following:

D 3. The pzyment of the principal, interest, credit report fzes, late charges, attornays’ fees (including any on appeai or review),
coliec.ion cests and any and afl ather amounts, owing under a note with an erigingl principet amount of ¢
, dated , signad by

("Borrawer”)
and payable 1o Lender, on which ths last payment is due , as well as
tha fa lowing obiigations, if any (collactively "Nota"}:

and aiy sxtensions and renawals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this prragraph 2.a. is checked, unless paragraph 2.b. is also checked.

fZ] b, The payment of all amounts that are payable to Lender at any time under a

CREDIT ACUREEMENT , dated April 2¢, 1339 | end any riders or amendments thereto
{"Zrzcit Agreement”), signed by CHARLES E. COLLINS, JR AND REBECCA K.

COLL INS {"Borrower™).
The Credit Ayresment is for a revolving line of cradit under which Botrower may obtain {in accordance with the 1erms of the Cregdit
Agreenientl one or rnore lcans from Lender on ona or more accasions. The maximum principal amount to be advanced and
outstanding at any ono time pursuant ta the Credit Agresmentis $ 28,000,00 .

The term of the Credit Agresment consists of an initial period of ten years, which Legins on the sbove-incicated date of the Credit
Agrea nent, during which advances can be obtainsd by Borrower, foliowed by a repayment period duting which Borrower must repay
el smounts owing to Lander under the terms of the Cradit Agreament. Tha length of the repaymisnt period and the maturity date
will dipend on the amounts owed at ths beginning of the repayment period, but it will end no Ister than the maturity date of
04/2:/29 .

This Ceed of Trust secures tha performance of the Credit Agreement, tho payment of ail loans pa 7ahle &t zny tima under
the Credit Agreement, the payment of all interest, credit report fees, late charges, inembership fess, attorey z25 fincluding any
or apaeal or reviaw), collsction costs and any and al! cther amounts that are payeble to Lender a i nder the Credit
Agree nent, and any oxtensions and renawsals of any length.

E:Iz ¢. This Dead ! Trust also secures tha payment of al! othar sums, with interest thergon, advi ncec under this Dusd of Trust to
orotect the suourity of this Deed of Trust, and the perforrance of any covenants und agrermenis under this Deed of Trus:. This
Deed of Trust aiso sscures the repayment of any futurs advances, with interest ihereon, made to borrower undar this Deed of
Trust.

The irterast rate, payment tzrms and balancs due under the Nata or Cradit Agreement or both, as applicable, may bs indexegd,

adjustyd, renswed or renegotiated in accordanca with the term3 of the Note and the Credit Ag-eement and any extensicns and
renewals of the Nots ar Credit Agreement or both, as applicablo,
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3, INSURANZE, LIENS, AND UPKEEP,

2.1 1 «ill keen the Property insured by companies acceptable to
you v ith fire and theft insurancs, floed insurance if the Property
is locatad in any area which is, or haroafter will be designatad
a8 a specizl flood hazard ares, and extended covsrage
insuraaca. The pelicy amount will be enough to pay the entire
arnow:it owing on tho debt secured by this Deed of Trust or we
insurable value of the Property, whichever is lass, despits any
“so-insurance” or similar provision in the pclicy. The insurance
policie s will have your standard lcss payabls endorsement. No
one tut you has a mortgage or lien on the Preparty, except tha
following "Parmitted Lian(s)™:
Liens and encumabrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Pioparty, and will keap it free of trust deeds, mortgages and
liens, other than youwrs and the Parmitted Liens just described.

3.3 il also keep the Property in good cendition and repair and
wiil pevant the removal of any of the improvements.

3.4 | | 40 rot do any of these things, you may do them and
add 11e cost to ths Nots or Credit Agresment as applicable, |
will pay the cost of your doing thesa whenever you ask, with
intarest at the fixed or floating rate charged under the Note or
Credi. Agreement, whichever is higher. Even if you do those
thing:, my failure to do thom will be a default under Section 6.
and you may stili use other rights you have for the default.

WARNING

Uniszs | provide you with evidence of the insurance coverage as
requiied by the Cradit Agreement or this Deed of Trust, you
may surchase insurance at my expanse to protsct your interest.
This nsurance may, but need not, also protect my interest. !
the (ollateral bacomes darmnaged, the coverage ynu purchase
may wt pay any claim | maka or any claim made against me. |
may ater cancel this covarage by providing evidence that 1| have
obtaiwed proverty coverage elsswhaere.

| am responsibie for the cost of any insurance purchased by
you. The cost of this insurance may be added to thn Note or
Credit Agreemoent. if the cost is added to the Nota or Credit
Agre 1mant, the highest rats on the underlying Nete or Credi:
Agreimant will apply to this added amount. The effective datc
of coveraga may be the date my prior coveraga fepsed or the
date | failed to provide prooi of coverage.

Tho coverege you purchase may be considerably more
axpesive than insurance | can obtain on my own and may not
satis’y any need for property damage coverage or any
mandatary liability insurance requirements imposed by applicable
EICH

4. D JE ON SALE. | agrae that you may, at your option, deciare
dua 1nd peyable all sums secured by this Deed of Trust if all or
any oart of the Preperty, or an interesy in the Property, is sold or
trant ferred. If you exercisa the option to accelerate, | knov:
that you may use any dsefault remedies permitted under this
Deoc of Trust and applicable law. | know that you may exercisa
your rights under this due on sale provision sach time all or any
part of tho Property, or an inwerest in the Property, s sold or
tran: farred, whaether or not you exercised your rights on any
prav ous salas or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later bo necessary to perfect and preserve this Deed of
Trust and ! will pay all recording fees and other fees and costs
invo.ved.

6. DEFAULY. It will be a dsfault:

6.1 If you do not receive any paymant on tha debt secured by
this Dsed of Trust when it is due;

6.2 If | commit feaud or make any muaterial misrapresentation in
conigction with my loan application, the Note or Credit
Agreement, this Dead of Trust, or anv aspect of my line of
crecit. For example, it will bu a default if | give you a falce
finz wial statemant, or if | do not tell you the truth about my
fina icial situation, about the Property that is subject to ths
Deed of Trust, or about my use cf the money | obtained from
you through: the Note or line of credit;

6.3 1t any action or inaction by me adveisely affects you
sec:uizy for the Note or Credit Agreement, including, but nat
limi et to, the following:

u. ' ail or any part of the Property, or an interest in the
Proneriy, is sold or transterred;

b. if ! fail 20 maintain required insurance on the Property;

o. it | commit yvaste on the Property or otherwise destructively
use or {ail 1o maintain the Property;

d. | die;

e. i} fail to pay taxas or any debts that might becoms a lien
on he Property;

f. if | do nat keep the Propeity free of dseds of trust,
mo tgages and liens, other thun this Deed of Trust and othar
Per nittad Liens | have already t0ld you about;
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9. 1f | bacome insoivant or backoupt

fi. If any porsen forecioses or doclerss & forfeitwre on the
Propsrty under any land s:la contract, or forecloses any
Parmittad Lien o other lien on ne Property; or

i 1t fail to keep any agreiment ci breach the warrantiss,
represantations or covenants | am making to veu in this Dead of
Trust abaut hazardous substances on the Property.

7. YOUR RIGHTS AFTAR DEFAULT. After a defsult, you wili
have the foilowing rights a3d raay use any one, or &ny
combination of tham, at any time.

7.1 You may doclare the entre securcd debt immediataly due
and payabla all at once withou: notice.

7.2 Subiset to eny limitations impased by applicsble lavs, ethe
tefora or after a ssie of the Property urder o judicial forecio

or befors a sala of the Propery by advertisemant and sale, you
may sue for and rscover from Borrowsr all amounts remnzining
under the Credit Agresment, under the Note, and under this
Deed of Trust.

7.3 You may fcreclose this Ceed of Trust under anplicebie faw
either judicially by suit .n equity or nonjucicially by
advartisoment and sale.

7.4 You may have any rentc trom the Property collected and
pay the amoun: received, over and tbove costs of ccllection
and other lawfu' axpenses, or the deb” secured by this Dead of
Trust.

7.5 | will be liable for ail reasonatle collection costs you incur,
to tha full extent allowed b law. If yau foreclsse this Dzed of
Trust either judicially by stit in eculty or nenud v by
advertisement and sale, 1 will also be table for your reasonabie
sttorney faes including any on appeal or review.

7.6 You mav use any other rights you have under the !zw, this
Deed of Trust, or other agreements, including but niot limited to
any Note or Credit Agrasment.

8. HAZARCOUS SUBSTANCES.

8.1 Except as previously disciosed to vou in writing. | reprasent
and waonat to you that nc hezardcus substance is stored,
located, used - produced on the Proparty, 2nd that to the best
of my knewledge, after due and difigent inquiry, no hazardous
cubstancs is stored, located, used or produced on any adjacent
Property, nor has any hatardeus substance been stored,
lccated, used, produced, or relezsed on the Property or any
adjacent property prior to my ownership, possession o7 cInirT
of the Froparty.

8.2 | wili not cause or permi: any activity on the Property hat
directly or indirectly could result in the release of any hazarccus
substanca onto or undsr the Preperty or any other property. |
agrse to provide writton nctice to you immedistely wnen
become aware that the Property of any adjacent property is
baing or has heen subjectad to a raiease of any hzzardous
substance,

8.3 You end ycour representatives may enter the Prcperty ¢

time for the purpose of cunducting an environmental
committing only such injuiy to the Froperty as mey be
necassary to conduct the audit. You shall not be required to
remady any such injury or comgencata me therefor. | chall
cooperaze in all respects in tre performance of the audit. 1 shall
pay the costs of the sudit i sither = defauit exists under this
Deed of Trust at the time vou arange to have the cudit
performad or if the audit reveals & default perteining to
hazaidous sutbstances., {f | refuse to permit you of your
reprasentatives te conduct an envireamental sudit on the
Property, you may specifically enforca performance of this
provision.

8.4 | will indemnity and hold you harmless from and sgainst any
and &l claims, demands, habilitizs, lawsuits and other
proceedings, damages, losscs, licng, penalties, fines, clesn-up
and other costs, expenses, «nd ztiorney fees (including eny on
appeai or review) arising dircctly or indirsctly from or out of, or
in any way connected with i) the breach of any representaticn,
warranty, covenant, or agreement concerning hazargous
substances ccntained in ths Deed of Trust or in any other
document exezuted by me in cornaciion with the debt secured
by this Dead of Trust; {ii} anv release ontu or under the Property
or othar property of any haiardous substenca that occurs as @
direct or indirest rasult of aciz ¢r cmissions by me or my 23ents
or independen: contractors; and (i any release onto or uncer
tha Froperty of any hazardous substznce that occurs dunng My
ownarship, possaessicn, or ecntrol of ths Propenty.

8.5 | you shail at anv time, threugh the exercise of ary
remeadios under this Dead of Trust, or by taking a deec i
foreclosura, hold title to or cwn the Property in your ¢vn
you r-sy, &t your opticn, convey tne Froparly 1o .
covenant and agreo that 1 shall accept delivery o! zny
instrument of convevance &nE resume ownership of ke
Property in the event you exerciss ycur cpiion hereunger 10
convey the Propssty to me. You, at your sole discrelion, shall
have the right to tacord any instrument conveying the Froperty
to me and such recordation shall se deemed scceptance by me
of the instrumaznt and thas crnveyance,
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8.8 AR of iy ropresentstions, waurranties, covenants and
agrean.ents contained in this Deed of Trust regarding any
hazard sus substance, including but not fimitad to my agresment
20 acc ipt conveyance of the Property from you and to resume
owner:hip, shall survive foreclosure of this Deed of Trust or
acceptince by you of a deed in liou of forsclosurs.

8.7 Fcr purposes of this Deed of Trust, the term "hazardous
substaxce” reans any substance or material defined or
dasignited as hazardous or toxic waste, hazardous or toxic
materia] or hazardous, toxic or radioactive substancs (or
dasignited by any other similar term) by any applicable federal,
siste or focal statuts, regulation or ordinance novy in etfect or in
affect at any tima during either the term of this Deed of Trust or
the po iod of “ime | remain in possession, custody, ar contiol of
the Propsrty following either foreclosure of this Deed of Trust or
aceeptince by you of a8 deed in licu of foreciosure.

{ agrac to all the tarms of this Daed of Trust

i\ﬁl&\m&.\m @ C..
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9, SATISFACTION OF DEED OF TRUST. When the Note or
Crodit Agreemant or both, as epplicabla, are completely caid off
and the Credit Agreement, as aoplicabie, is cancelled and
terminated as 1o any future loans, i uaderstand thet you will
request Trustee to reconvay, vithout wartanty, the Property to
the person legally entitled thercto. | will pay Trustee its fee for
prepuration :ind 2xecution of the reconveyance instrument. if
that f2e does not include reccrding, 1 will record the
reconveyance a My expanse.

10. CHANGE OF ADBRESS. | will give vou my new address n
wiriting whenever | meve, Ycu may cive me any notices by
regular maii at the last address  have given you.

11. OREGON LAW AFPLIES,
govarned by Oregon law.

Thi= Desd of Trust will be

12, NAMES OF PARTIES. In tnis Deec of Trust "I, “me” &nd
"my" maan  Crantorls}, ard “you" and Cyou" mean
Beneficiary/tender.,

/) . al .
VA I T ST

Grantor

Urantor

Granzor

Gransor

Grantoer

3 INDIVIDUAL ACKNOWLEDGMENT

STAT: CF L Ag?wdo

) i
County of -{I/ZU;'ZZZ?{:/

X

i I 1 1'7,, .
Persoasl'y apseared the above named Cf{};ﬁ/,U{,é. £. si.()/;’iuffj

Iy -
Lt 231994
M T

d Date

3l
Gut Kedorecq . (editind.

and acknowiedged the forzgoing Deed of Trust to be

N

voluntary act.

OFFICIAL SEAL
PATRICIA M. JOHNSON
NOTARY PUBLIC - GREGON
& COMMISSION MO, 058372
§Y COMMISSION EXPIRES AUG. C4, 2000

Ry commission sxpires:

Bafore me:

Notary Public for Oregeon

REQUEST FOR RECONVEYANCE

TO THUSTEE:

The tadarsigned is the holder of tha Note or Credit Agreement or both, ss applicable, secured dy tiis Doed of Trust. The entire
obligation evidenced by the Nots or Credit Agreement or both, 3s applicable, togeiher with all ¢ .ber indebtedness secured by this
Dead af Trust, have baan paid in full. You are hereby directed to cancel the Note or Cradit Agreemant or both, es applicable, and this
Dusd of Trust, which are delivered harcwith, and to reconvey, vsithout ywarranty, ali the estate nows neld by you under the Deed of
Trust to tha person or persons lagally entitisd theratc,

Date: Signatura:
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