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Lender # 710001415 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is mace on April 26, 1599 . The granwr i

Lairy ¢. Pexshin

("Borrower"). The trustee is First Amsrican, 1700 S¥ Fourth Avenue, Poritlind, OR 37201

("T:ustee"). The beneficiary is PHC Mortgage Corp. oI Amexrica, an Ohio Corporation
whi:h is organized and existing under tha laws of Ohio , and whose
add.essis 75 Worth Fairway Drive, Vernon Hills, IL 60061

(“Lend=r"). Borvower owes Leader the principal sum oi
Seventy Three Thousand Piva Hundred and 00/100-----r-meccrmomcrrcc mannecmrrtcanaanannnn
M e ec M cscdssanesueeeeneenenecnececaaaceeonnaeamo Doliars (U.S. §73,500.00---c---~-- )
Thi: debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Yiote"), which provides {or
moithly payments, with the full debt, if not paid earlier, due and payable on ¥ay L, 2028 .
Thi., Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and sll renewals,
extensions and mcdifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7 te
protect the security of this Security Instrument; and (c) the performanse of Borrowe:r's covenants and agreements under this
Sec.irity Instrumment and the Note. For this purpose, Borrewer irrevocably grants and conveys 1o Trustee, in trust, with power of
sale, the fellowing described property located in Xiazath  County, Oregon:
Sac attached heretoe and madae part haxeof

whizh bas the address of 16502 Patcricia Lane, , Yerrill [Strect, Ci
Cregon 37633 {Zip Code}  ("Property Address™);

QREGON-Single Fumily-CONVENTIONAL UNIFORM INSTRUMENT
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*CGETHER WITH all the improvements now or hereafter erected on the propesty, and <1l casemnls, appurienances. and
fixturrs aow or hereafter a part of the property. All replacements and additions shall alio b covered by this Security
Instru nent. All of the forcgoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convey ed and ks the right to grant and
conve, the Proserty and that the Property is unencumbered, vxcept for encumbrances of record. Borower warants and wall
defend generally the title to the Property agaist all claims and demands, subject 1 any encumbrances 0! reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lirited
variat ons by jurisdiction to constitute a uniform security instrument covering real property.

{NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment cnd Late Charges. Borrower shgll promptly pay when due the
princisal of and interest o the debt evidenced by the Note and any prepayment and late charger due uncer the Note.

3. Funds for Taxes and Insurance. Subject to applicalle law or to a written waiver by Lender, Borrower shall puy o
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and 2 sessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehoid payinents
or greund rents on the Property, if any; (c) yearly hazard or property insurance premiuras; (d) yearly flood insurance premiums.
if any; () yearly mortgage insurance premiums, if any; and () any sums payzble by Borrowsr to Lender, in accordance with
the provisior:s of paragraph 8, in lieu of the payment of mertgage insurance premiums. These items arc called "Escrow Items.”
Lendor may, at any tme, coliect and hold Funds in an amount not o exceed the maximum amount a Jender for a federa
relate 1 mortgage loan may require for Borrower's escrow account under the federal Rex! Estate Settlement Procedures Act of
1974 15 amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
seis ¢ lesser amount. If so, Lender may, at any time, collect and hoid Funds in an amount 20t to e:ceed the lesser umount.
Lend:r may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal egency, instrumentalivy, or entity
{(inch ding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pey the
Escrcw Htems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law penaits Lender to muke such
a cha:ge. However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicable law provides othenwise. Unless an agreement 1s made or
applizable taw requires interest to be paid, Lender shall not be required to pay Borrower any nterest ¢t carnings or: the Funds.
Borrower and Lender may agres in writing, however, that interest shall be paid on the Fund:. Lende:r shall give to Borrower.
withcut charge, an annual accouniing of the Funds, showing credits and debits to the Fund: and the purpose for which cach
debit to the Funds was made, The Funds are pledged 2s additional security for eIt sums securec by this Security Instrumeznt.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the =xcess Funds in accordance with the requirements of «pplicable law. If the amount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bomower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve montily payments, at Lender's sole discretion.

Upon payment in fuli of all sums sccured by this Secarity Instrument, Lender shall promptly refund to Borrower any
Funcs held by Lender. If, under paragraph 21, Lender shail axquire or sell the Property, Lencer, prior to the acquisition or sale
of thz Property, shall apply any Funds held by Leader at the time of acquisition or sale as a redit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law prov ides otherwise, all payments recsived by Lender under paragraphs
1 an.d 2 shall be appiied: first, to any prepayment charges due under the Note; second, to arounts payable under paragraph 2
third. to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions atributable to the Property
which may attain priority over this Security Instrument, and leasehold paymerts or ground rents, if any. Borrower shali g
thes: obligations in the manner provided in paragraph 2, or if not paid in that ranner, Borrow er shall pay them on tims
to th: prson owed payment. Berrower shall promptly furnish to Lender all notices of amoun:s to be paid under this pas
If Borrower makes these payments directly, Borrower shall promptly turnish to Lender teceipts evidencing the payments.

Borrower shali promptly discharge any lien whicl has prierity over this Security Instrument unle:s Borrower: (a) ag
writing to the payment of the obligation secured by the lien in a mauner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfo-cement of the lien; or (¢) sccures from the holder of the lies an egreement satisfactory 1 Lender subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject fo a lien which ni2y attain pric
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or/tal
mor: of the actions set forth above within 10 days of the giving of notice.
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5. Wazerd or Property Insurance. Borrower shall keep the improvemrents now existing or hereafler erected oa the
Proprty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding
floocs or flcoding, for which Lender requires tosurance. This insurance shail be maintained in the amounts and for the periods
that j.ender requires. The insurance carrier providing the insurance shall be chasen by Borrewer subject to Lender's approwval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abavz, Tender may, at Lender's
opliv, oblisn coverage to protect Leader's rights in the Property in accordance with paragrapl 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a :tandard mortgage cleuse. Lender
shall have the right to hold the policies and renewals. If Lendcr requires, Borrower shall premptly give to Lender all receipts of
paid sremiwns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lend xr may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prop.rty damaged, if the restoration or repair is economically feasible and Lender's security is niot lesscned. If the restoraticn or
repai - is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securzd by this Security Instrument, whether or not then due, with any excess paid to Boreower, I Borrower abandons the
Prop:rty, or does not answer within 30 days a notice from Lender that the insurance carrier 1as offercd to settle a claim. thes
Lzndar may cellect the insurance procesds. Lender may usc the proceeds to repair or restore the Property or to pay sums

ecured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postrone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang: the amount of the payments. If
unde - paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting Som
dam:z ge to the Property prior to the acquisition shall pass to Lender to the exient of the sums s:cured by this Security Instrumien:
immediately prior to the acquisition.

v, Occupancy, Preservation, Maiat2nance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Berrower' s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, tnless Lendsr otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless
exteruating circumstances exist which are beyond Borrower's conirol. Borrower shall no: destroy, damage or impair the
Prop :ty, allow the Property to deteriorate, or commut vaste on the Property. Borrower shall bz in default if any foriciture
actio 1 or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Prop:rty or otherwise materiaily impair the lien created by this Security instrument or Lender's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding to te dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other materiel
impairment of the lien created by this Security Instrument or Lender's security interest. Berrower shall aiso be in default if
Rorrower, during the loan application process, gave materially false or inaccurate information or staterients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by th: Note, including, but not iimited
to, ropreseniations concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender's Rights in the Property. If Berrower fails to perform the covenants and agrecments contatned in
this Security Instrument, or there is a legal proceeding that raay significanily affect Lender's rights in the Property (such as 2
proc eding in bankruptcy, probate, for condemnation or forfuiture or to enforce laws or reguiations), then Lender may do and
pay or whatever is necessary to protect the value of the Property and Lendzr's rights in th: Property. Lender's actions may
include paying sty swns secured by a lien which has priority over this Security Instrurient, appearing in court, paying
reascnable attorneys' fees and entering on the Property to make repairs. Although Lender mav teke acdoa under this paregraph
7, Lender does net have (o do so.

Any amounis disbursed by Lunder under this paragroph 7 shall becom: additional Jebt of Borrower secured by this
Secu-ity Instrument. Unless Borrower and Lender agree to oher terms of payment, these anounts i bear interest from the
daie of disbursement at the Note rate and shall be payable, with interest, upon notice frota Lender to Borrower requesiing
paynient.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of makiny; the loan secured by this Securiny
Instriment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mort zage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay “he premiums required to
obtain coverage substanticlly equivalent to the mortgage insurance previously in effect, at a cost subsantizlly equivalent 1o the
cost to Borrower of the mortgage insurance previously in eifect, from an alternate mortgage insurer approved by Lender. I
subs antially equivalen! mortgage insurance coverage is not available, Borrower shall pay to l.ender ¢.ch mouth a 71_'1'; equnt to
one- welfth of the yearly mortgage insurance premium being paid by Borrower when the insw ance coverage lapsedor censed to
be ir effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortuage insura/rs: s ,kcsf:ﬁ'c

e
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pavz tents may no louger be required, at the option of Lender. if mortgage insurance coverage (in the .mount and for the pericd
that Lender regquires) provided by an insurer approved by Lender again becomes available and is obtiined. Bosrower shaji pay
the § remius required to maintain mortgage insurance in effuct, or to provide a loss reserve, until the requirement for mortgag
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Barr ywer notive at the time of or prier to an iuspection specifving reasonable cause for the inspection.

18, Condemmnation. The procecds of any award or cliim ful danages, direct or consaqueatinl. G coiection with i,
condzmnation or other taking of any part of the Property, or for convevance in lieu of condemnation. are Lereby assigned and
shall be paid to Lender.

In: the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whetaer or not then due, with any excess paid to Borrower. In the event of o navtial taking of the Property in which the fair
markst value of the Property immediately before the taking is equal to or greater than the anount of the suims secered by this
Secu ity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following facion: (a) the
amount of the sums secured immediately before the taking, divided by (b) the i}a)ir market value of the Property munecinicly
before the tsking. Any balance shail be paid to Borrower. In the event of a partiai taking of the Property in which the faf
macket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess appliceble law otherwise provides, the proceeds ¢
be applied to the sums secured by this Security instrument whether or not the surms are then duz,

if the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to ma
awar1 or settle a cfaim for damages, Borrower fails to respond to' Lender within 30 days tfter the date the notice is giv
Lendzr is authorized to collect and apply the proceeds, at its option, either to resioration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for paymeat or modification
of an:ortization of the surns secuved by this Security Instrument granted by Lender to any succzssor in interest of Borroveer shall
not eaerale 1o release the liability of the original Borrower or Borrower' s successors in interest. Lender shall not be required te
cemmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amosiization
of th: sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragzraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, arant and convey that
Borrcwer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secur:d by this Security fnstrument; and (c) agrees that Lender and any other Berrower may agree (o extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note withiout that Borrower's consent,

13. Loan Charges. Lender may charge Borrower fees for services performied in connection with Borrower's defauli, for
the purpose of protecting Lender's interest in the Pro erty and rights under this Security Instrument, including, bui not limited
to, ot orneys fees and property inspection {zes. The absence of express authority in this Security Instrunent to charge a specific
fee to Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees that are
expre sly prohibited by this Security Instrument or by Applicable Law.

f the loan secured by this Security Instrument is stbject to a law whick seis maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges collected or to be collectzd in conuection v+ith the loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount niecessary te reduce the chavge to the permitted {imit; and
(b) any sun:, already collected from Borrower which exceeded permitted limits will be refunded t¢ Borrower. Lender may
cheose to make this refund by reducing the principal owed under the Note or by making a direct pa:ment to Borrower. If a
refund reducs principal, the reduction will be treated as a partiai prepayment without any prepayment charge under ihe Note.

4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by mailing
it by Irst class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii to
Lendcr's address stated herein or any other address Lender designates by notice to Borrower. Any ncticz provided for in this
Secur:ty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

"5, Governing Law; Severability. This Security Instument shall be governed by federal law and the law of the
jurisd:ction in which the Property is located. In the event that any provision or clause of this Security Instrumicat or the Note
confli:ts with applicable faw, such conflict shall not affect other provisions of this Security Instrument ¢r the Note which caa be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Notz are declared
to be severable,

6. Borrower's Copy. Borrower shell be given one conformed copy of the Mote and of th s Secutity instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest i it
is sol or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe: is not 1 na‘ural person) witheit
Lendeds prior written consent, Lender may, at its option, require immediate payment in fall of ail sums sccured by tivs
Secunsty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by f23eral Iaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The no ice hall provide a period of
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2il sume secured b
Secunity Instrument. If Borrower fails to pay these sums prior to the exniration of this period, 1.eader may invoke ﬂ

permitted by this Security Instrament without further notice or demand on Borrower. / /47
s /

—
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£, Borrower's Right to Relnstate. If Borrower metls certain conditions, Borrowe - shzi tave the right fo have
enforce nent of this Security instrument discontinued at any time prior to the earlier oft (3) & days {cr such other pericd as
applica)le law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Securit - Instrument; or (b) eniry of a judgment enforeing this Sccurity Insirument. Those condit-ons are that Bojrower: {a) pays
Lender all sums which then would be due under this Security Instrumeat and the Note as if ne acealeraticn hed occurred: (o)
cures a1y delault of any other covenants or agreements; (c) pays all expenses incurred in enfore Secusity Instmumen:

including. but net limited to. reasonable attorneys' fees: and () takes such action as Lender mav reasc qablv require 10 43

that the lizn of this Security Instrument, Lender's n§,hts 1n the Property and Borrower's obligauon 1o piy the sums secured
this Sccurity Instrument shall continue unchanged. Upon ruinstaternert by Eorrower, thic Sccuriiy Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold on¢ or more times without prior notice to Borrower. 4 sale may resultin 2 change 1o
the entity (known as the "Loan Servicer") that coliects monthly payments due under the Notz and this Security Iastrument.
There also may be one or more changes of the Loaa Servicer unrelated to a sale of the Note. :f there is a change of the Lomn
Servicer, Borrower will be given written notice of the change in accordance with paragraph 1< abeve end applicable taw. 11
notice will state the naime and address of the new Loan Servicer and the address to which paym mts should be made. The notice
will al-o contain any other information required by applicable law.

“§oither Borrower nor Lender may conumence, join, or be joined to any jucicial aciion (x5 cither an individual Htigan: or
the member of & clags) that alleges that the other party has breached any provision of, or any duty cwed by reuson of. this
Security instrument, until such Borrower or Lender has rotified the other party (with such notice given in compliance with the
requirciaents of Section 14) of such alleged breach and afforded the other party hereto a reasc nable period afier the giving of
such notice to take corrective action. 1f Applicabie Law provides a time period which must elopse before cartain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

0. Hazardous Substances. Borrower shali not cause er permit the presence, use, disposal, storage, or release of aay
Hazardlous Substances on or in the Property. Borrower shail not do, nor allow anyore elsz to do, anything alfecting the
Propeity that is in violation of any Environmental Law, The preceding two sentences shail not 2 nly 1o the presence, uss. of
storag: on the Property of small quantities of Hazardous Subsiances that are generally recognized o be appropriate to norma
residential uses and to maintenance of the Property.

Yorrower shall promptly give Lender written notice of eny investigation, claim, demanc, lawsuit or other action by any
goversinental or reguiatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of wh-ch Borrower has actual knowledge, If Borrower learns, or is notified by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shidl promgptly ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substatces” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pestic des and herbicides, volatile solvents, materials containin;r asbestos or formaldshyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental protection.

- JON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree cs follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folioving Borrower's breach
of any sovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applizable law provides otheiwise). The notice shall specify: {a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days {rom the date the notice is given 10 Borrower, by which the defuult must be cured: and
(d) that failure to cure the dofault en or Lefore the date specified in the notice may result in acceleration of the sums
secar:d by this Seeurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reins: ate after acceleration and the right to bring a court action to assert the non-exisience of a default or any other
defense of Berrower to acceleration and sale. If the default is not cured oa or beforc the date specified in the netice.
Lendar, at its option, may require immediate payment in full of all sums secured by this Sccurify Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remadies provided in this paragraph 21, including, but ot limited
to, ruasonable attorneys' fees and costs of title evidence.

1f Lender invokés the power of sale, Lender shali cxecute or cause Trustee 1o cxecute a written notice of the
occmirence of an event of default and of Lender's election to causc the Property to be sold and shall cause such rotice to

2 recorded in each county In which any part of the Property is located. Lender or Trustie shail give notice of sal2 in the
maniter prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shalt seli the Property at public auction to the highest
bidd:r at the time and place and under the terms designated in the notice of sale in one o= mere parcels and in any crder
Trustee determines. Trustee may postpone sale of all or any parcel of the Froperty by public announceiment at the time
and niace of any previonsly scheduled sale. Lender or its designee may purchase the Fropurty at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the roperty without any covenant or warranty.
exprssed or implied. The recitals in the Trustee's deed shall be prima facic evideace of the truti: of the statenrents made
thertin. Trustee shail apply the praceeds of the sale in the following order: (a) to all expenses: of the sale, including. but
ot limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) an¥
exce: s to the persen or parsens legally entitled to it.

27. Reconveyapce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shali surrender this Security Instrument and ali notes evidencing dubt secured by this Secunity
Instrament to Trustee, Trustee shall reconvey the Property without warrunty and withcut charge to the pecson of persens legally
entit ed 10 it. Such person or persons shall pay any recordatiorn: costs.

23, Substitute Trustee. Lender may, from time to tiine, remove Trustee and appoint a succes. or trusiee to agy Trustes
appcinted hereunder, Without conveyance of the Property, the successor truste: shall succee] to a1l the title, pow :m}/ftc
conterred upon Trustee herein and by applicable lave. v

it
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24, Attorneys’ Fees. As used in this Security Instrumant and in the Note, “atiorneys' fees” stall includ
fess awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrov er and rocorded together with this
Security Instrument, the covenunts and agreements of each such rider shall be incorporated in'o and skall amend and sc nplement
the ovenants and agreements ot tus Security Instrumient as i the rider(sj were o part of this o ecurily iastrument,

{Ch «ck appiicable box{es)]
] Adjustable Rate Rider (] Condominium Rider L4 Farrily Rider
__3 Graduated Payment Rider (] Planned Unait Devclopment Rider [ 1 Biweekly Payment Rider
Bailoon Rider [_J Rate Improvement Rider Secord Home Rider
VA Rider ] Other(s) [specify]
Preyared By:
Chintan N Dave
Lombard, IL 60148

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe m fI; 7 Security Insirumnent and
in any rider{s) executed by Borrower and recorded with i,
Witiesses:

(Sach)
ert”—‘hiﬂ -Berrower

-Ecrro‘.‘-‘cr

STATE OF OREGON, Klamath County ss:
On this 26th day of April , 1998 , peisenaily cppeared the above named
Larry C. Pershin and acknowiedeed
the ioregoing instrument to be  his voluntary act and dee L.

My Commission Expires:  12-20-02 Before me: /
(Off cial Seal) W =

A3

' m 3
h{gMJORIEAOTUAR‘?
TWWB‘"}%??"'%?;‘ / Notary Public for Oreg
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