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TFIS LOAN IS NOT ASSUMABLE WITHOUT THE APFRGVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZEL: AGENT.
The attached RIDER is made a part of this instrument.

THIS TRUST DEED, made this 30TH day of APRIL, 1999, between MARK I.. MOQEE , JACKLYN L
LAFPIERRE-MOORE , as Grantor, FIRST AMERICAN TITLE INSURANCE CO., as Truswee, and PHH MORTGAGE
SERVICES CORPORATION, as Beneficiary.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVE''S, to TRUSTEE IN TRUST, WITH
POV/ER OF SALE, the property in KLAMATH County, Orcgon, described as:

BEING MCRE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTICN ATTIACHED
HERETO AND MADE A PART HEREQF.

BEING CCMMONLY KNCVWIN AS 18015 FREIGHT RCAD LANE.

BEING THE SAME PREMISES CONVEYED TO THE MCRTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGACE
GIVEN TO SE(ZU!?E""‘HI'} PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

wh ch said described real property is not currently being used for agricultural, timber or grazing purposes, together with ali and
sinyular the tenements, hereditaments and appurtenances and ali other rights thercunio belonging or in anywise now or hereaiter
appertaining, and the rents, issues and profits thereof, SUBIECT, HOWEVER, to the right, power, and authority hereinafter givento
ani conferred upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached  or
use | in connection with said real estate, and in addition thereto the following described househiold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty, and are a poriion of the security for the ndebtedness Lerein mentioned:
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FOR THE PUKPOSE OF SECURING PEREORMANCE o: each agrzement of Grantor herein contuiner and payment of the sum of
ONE HUNDRED TWENTY SEVEN THOUSAND SEVEN HUNDRED AND 00/100 Doilars (§127,700.00), with imterest thureon according t©
the terrs of a promissory note of even dute herewith, pavable © Beneficiary or order and made by granor, the final payment of principe! and
interest thereef. if not suoner paid, to be due and payable on the first day of JULY CIST, 2026.

1. Privilege is reserved 1o prepay at any time, without premium or fez, the entire indebiedne:s or any part thereof not fess ihan the
smount f one installment, or ong hundred ($100), whichever is less, Prepayment in full shalf be credited on the date received.  Parial
prepayinent, other than on an installment due date, need not be credited untit the next foilowing installment due date ot thirty days after such
prepayinent, whichever is earlier.

2. Grantor agrees to pay to Beneficiary as trustee {under the terms of this trust as hereinaler swted) in addition 1o the monthly
payments of principal and interest payable under the terms of said note, on the first day of each mondh uniil said nete is fully paid. the fuilowing
sums:

) Aninstaliment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the premises
covered by this Trust Deed; and an installment of the premium or premiums that wil become due and payable te renew Ui
insurance on the premises covered hereby against loss by fire or such other hazard as may be required by Bereficiary in
amounts and i a company or companies satisfactory to Beneficiary; Grantor agreein jo deliver promptly to Beneficiury all
bills and notices therefor. Such instalments shali be equal respectively to one-twelfth ('/P) of the annual ground rent. if any.
pius the estimated premium or premiuins for such insurance, and taxes and assessments neX: due (as estimated by Bencficiary.
and of -vhich Grantor is notified) less all installments already paid therefor, divided by the number of months that are (o clapse
before one month prior to the date when such premium or premiums and taxes and assessmaats wiil become delinguent.
Jeneficiary shall hold such monthly payments in trust to py such ground rends, prenhum of premiums, and taxes and tpeciad
assessments before the same become delinguent
The aggregate of thic amounts payable pursuant to subparagraph (a) and those payable on the sote secured herety, shall b2
paid in a single payment each month, to be applicd to the following items in the crder stated:

(I ground remts, taxes, special asseszments, fire and other hazard insurance premiums;
(I interest on the note secured hereby,
(D amortization of the principal of seid note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made gord prior fo the due dat
next such payment, coustitute an event of default under this V'rust Decd.

3. If the total of the payments made under (@) of paragraph 2 preceding shall exceed the amount of payments actnally made by
Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied on
any irdebtedness secured hereby, or be credited by Beneficiary as trustee on subsequeni paymenis to te made by Grantor for such items. I,
howes er, such monthly paynients shall not be sufficient to pay such items when the same shall become du 2 and payable, then Grantor shail pay 0
Benef.ciary 4s truslee any amount necessary to make up the deficiency within thirty (30) duys after writter: nosice from the Beneficiary, stating the
amount of the deficiency, which notice may be given by mail. If atany time Grantor shall iender to Benefciary, in accordance with the previsions
hereo., full payment of the entire indebtedness secured hereby, Beneficiary as trustee shali, in computing the amourt of indebtedness, creditto the
accouat of Grantor any credit balance remaining under the provision of (a) of paragraph 2 hereof. If tiese shall be a defauit under zny of tie
provitions of this Trust Deed and thereafter a sale of premises in accordance with the provisions hercof. or i Beaeficiary acquircs the prope
other-vise after defanlt, Beneficiary as trustee shall apply, at the time of the commencement of such proceedings. or at the time the properiy 18
otherwise acquired, the amoxnt then remaining to the credit of Grantor under (@) of paragraph 2 preceding, a» a credit on the interest accrved ang
unpai ! and the balance to the principal then remaining unpaid on said note,

than fifteen (1 5) days afier the due date thereof to cover the extra expens: involved in handling delinquent payments, but such “late charge” shull
not be payable cut of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proseeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

4. At Beneficiary’s option, Grantor will pay & "late charge™ not exceeding four per centum 4%) of any inctallment when paid nicre

To Protect the Security of this Deed of Trust, Trustor Agrees:

5. To prosect, preserve and maintain said propert in_good with interest as aforesaid, the propeny hereinbefore descrited, as
i well as the Grantor, shall be bound te she same extent that they are
bound for the payment of tie otligaiion herein described, and ail
such payments shall be unmediately due and peyable without
notice, and the norpayiment thereot” shall, at the option of the
6. To complete or restore promptly and in good and woerkman- Beneficiary, render all sums sccured by this Trust Deed
like manner any building or improvemwnt  which may te immediately fue and payable and constitute a breach of this Trust
conitructed, damaged, or destroyed thercon, and pay when due al Deed.
cos's incuried therefor, and, if the loan secured hereby or any padt
thereof is being obtained for the purpose of financing construction i0.
of i nprovements on said property, Grantor further agrees:

comlition and repair; not W remove of demolish any building of
vement thereon; not 1o commit oF permii any waste of said

To pay all costs, fevs angd expenses of this trust, e

the cost of title search as welt ac the ciier costs and expe

. . Trustee incuried in connecion with vr in enforcing this cbligation,
{1} to commence consiruciion prompuy and o pursuc same with and trustees and attorney's {2es actually incurred.
rea .onable diligence to completion in accordance with plans and

spe ifications satisfactory to Beneficiary, and

) to sllow Beneficiary to inspect said property at afl times
duting construction, The Trustee, upon presentation o i of un
affidavit signed by Beneficiary, setong forth facis showing a default
by Grantor under this numbered paragraph, is authorized to accepl
a5 ue and conclusive all facts and statements therein, and o aut
theceon hereunder.

7 Te comply with alt lews, ordinances. regulations, covenants,
conditions and réstrictions affecting said propeny.

8 To provide and_maintain hazard insurance, of such type or
tyfes and amounts as Bencficiary may from time o time requuie,
on the improvements now or heréafier on said prentises, and cxcv&)!
when payment for all such premiums has hieretofore been made
un ler (a} of paragraph 2 hereof, to ?ay promptly when due any
premiums therefor: and (o deliver all premiums therefor; and to
deliver all policies with loss payable to eneficiary, which deiivery
il constitute an  assigmment to Beneficiary of all rewrn
promiums. The amount collected under any fire or other insurance
policy mey be applied by Beneficiary upon any indebtedncss
Sroufed hereby and in such order as Beneficiary may determine, or
at option of Béneticiary, the entire amount so collecied, or any part
thereof, may be released to Grantor.  Such n;z[)li_calion or release
shall not cure o waive any default or notice of defiult hereunder or
inralidate any act done pursuant t such notive.

¢, To keep said premises free {from mechanics' liens und to pay
all taxes, assessments and other charges that may be ievied or
assessed upon or against said properiy before any part of such
taies, assessments and other charges become past due or
delinquent and  propm tpromptly  déliver receipts therefor 1o
B melicisy: should tijc gran;or fail to make payment of any taxes,
ar sessments, insurance premiums liens or other charges payable by
G zntor, vither by direct payment or by providing Beneficiary vith
fonds with which to make such paymeni, Bereficiary may, at its
i miake payment thereof, and the amjount so paid, with
iterast at the rate set forth in the nute sccured hereby, together
wh the vhligaobligations described in paragrapiis 10 and 11 of this
Toust Deed, shell be added to and become a pait of the debt
sceured by this Trust Deed, without waiver of any rights arising
from brexch of any of the covenants hereof and for such paymetts,
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11, To appear in and cefend anv action or procecd
porting to afiect the sccurity hereof, tie title to said property.
rights or powers of Beneficiary, or Trustee; and < pay all Costs and
expenses, including cost of evidence of title and attorney's fees i
rcas-‘mabfc sum 10 be fixec by the Court, in any suit broaght i
Beneliciary to foreciose this Trust Deed.

12, To pay at least 10 days before delinquency ali assessinents
upon water company slock. and all tenis, assessments and charges
for water, appurienant o o1 used i connection with said property:
w pay, when due, all cicumbrances, charpes, and fens wit
interct, on said property or any pert thereor, which at army &
appear o be prior oi supesor kerety; to pay il reasonable ¢
fees, and expenses of this Trust,

13.  Should Grantor fail to make any payment or 1o do any act as
herein provided, then Beneficiary or Truslee, but without obligation
0 10 do and without natice o of deriand upon Grantor and witheut
releasing Grantor from any obligation heteof, may: Muke or do tue
saine in such manner and to such cxten! s er gmay deem
necessary v protect the security bereo Beneficiany or Trusiee
being authorized ¢ enter upon the propery for steh purposss:
commence. appear m ad dafert v scton of proceeding,
purporting ¢ atfect the semunn die nights of puwels 6
eneticiary or Trustze: p R of compromise any
ercumbrance, charge or i { \ o be prior
or superiof hereto; and in exersis 3 SUCh POWers, 10CUT &ny
liability, nd whatever amourts are reasonably necess
lfhercfnr. including cost of evidence of title, and reasanable covn 2l
ees.

pended heteunder by Bereficry or Trusiee, with interest trom
datz of erpendsture at the rale orovided for in the princial
indebtedners, and e repa/ment thecot shall be securad hereb;

14, To pay wihin 30 days afier demand all sums properiy ex-

15.  Grantor agress to du all acts and make ail pymenis

required of Grantor and 9! the owe.r of szid praperty (0 make said

note and this Trust Deed eligible {or guaranty or insurance under

the provisions of Chapter 37, Titl: 38, Unifed States Code, wad

aprees not to o, ot cause or sulfe: to be cone, any act wisich wili

}/)oidjsuch suaranty or insurance during the. existence of tins Trus
ced.




T IS HUTUALLY AGREED THAT:

16, Should the property or any part thereof be taken or
damag:d by reason of any’ pudlic improvement or condemuation
procee ding. or damaged by fire, or carihquake, or in any other

Henericiary shall Be entitled to all compensation, awards,

! ¢ payments or relief therefor, and shall be entitied at its
opticn (o commence, 2pPEdr i and prosecute in iis OWit name, any
action or progeedings, of to make any compronuse or settlement, in
connection with such taking or damage.  All such com ensation,
award., damages, rights of action and proceeds, ing uding the
procecds of any policies of fire and other insurance affecting said
propeity, ate hereby assigned to Benefictary, who may after
deduciing  therefrom  all “its  expenses, in¢luding reasonable
atiormi y's fees, apply zm{ moneys so received by it, at its option,
aither 10 the restoration of the damaged prernises Or (o tite reduction
of the indebtedness.  Grantor agress fo excoule such furthes
assighments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustes may require.

17. That u?on the request of the Beneficiary the Grantor shall
execue and deliver a .\‘uppl':r.nenml note or nates for the sum or
suins advanced by the Bencficiary for the alteration, moderniza-
tion, improvement, maintenance, or repar of said premises, for
axes or assessments against the same and for any other purpose
autho.ized hereundes. Said noie or notes shall be’ secured hereby
on & ariy with and us fully as if the advance evidenced thereby
were neluded in the note first described zbove,  Said supplemen-
tal sete er notes shall bear interest at the rate provi _up for in the
principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the
Beneticiary end Grantor.  Failing to agree on the maturity, the
whole of the sum or sums sc advanced shall be due and payable
ihirty (30 days after demand by the Beneficiary. in no event'shall
the maturity extend beyond the ultimate maturity of the note first
deserbed apove.

18 By uccepting payment of any sum secured hereby after
its die date. Beneficiary does not waive its right either require
prompt payment when due of all other sums so secured or
declaze defavlt for fuilure s to pay.

19 That the lien of this instrumeni shall remain in ful} force and
cifec. during any postponement or extension of the time of paymen
of th indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted to register tiile of said
prop 1ty under an?' Land Title Law, Gruntor will pay upon demand
all sums expended by Trustee or Beneliciary, including reasonable
;x}tlnr wy's fees, and forthwith deliver to Beneficiery all evidence ot
title,

21, At any time and from time fo time upon writlen request of
Ber ficiary, payment of its fees and presentation ot this Trust Dued
and he note for endorsement (in case of {ull reconveyance, for
canc ilaion and retention), without affecting the liability of any
person for the payment of the indebtedness, Trustee may (2
cons 2t to the making of any map or plat of said property: (b} join
1y g anting any casement or creating any restriction thereon,

{c) join “in ;m?' subordination or other agreement affecting this
e

Trurt Deed or the lien or charge thereof: (d) reconvey, without
warianty, all or any part of said propeity. he Grantee in any
reconveyance may be described as "the person or persons entitled
ther :to." and the rechals therein of say maiters or facts shali be
comlusive proaf of the truthfulness thereof, Trustee's fees for any
of tl e services mentioned in this paragraph shall be $5.

20 As additional security, Grantor  hereby - assigns (0
Benficiary during the centinuance of these trusts, afl rents, issuer,
roy: kics, and profits of the property aftected by this Trust Deed
and of any personal propmy located thereon. Unuil Grantor shail
defrult in the payment of any indebledness secured hcreb?' orinthe
seriormancs of any agreentent hereunder. Grantor shail have th:
right te coi'eet al such rewts, issues, royalties, and profits earned
privt (0 default as they become due” and payable, save and
exepting v es, royaltivs, and profits arising or accruing by
rearon of any il gas, of mineral lease of said progwe:\y. 1f Granter
shal defaulf as aforesaid, Gramtor's vight to colleut any of such
moneys shall cease and Beneficiary shall have the right, with or
without taking possession of the proparty attected hereby, to coilect
all ents, royaities, issues, and profits. Failure or discontinuance of
Beveficiary "al any time, or from time to time 0 collect any such
mo acys shall notin any manner affect the subsequent enforcement
by Beneficiary of the right, power, and authority t collect the
same. Nothing contained heiein shail be, or be construed be, un
aifirmation by Beneficiary of any tenancy, lease or oplion, nor .n
assimption of lability under, nor 4 subordination of the lien or
chorge of tats Trust Deed to any such tenancy, lease or option,

3. Upon any defauit by Grantor hereander, Beneficiary may 2
an time without notice, either in person, by agent, Or by 2 receIver
w 3¢ appointed by a court, and without regard (o the adequacy of
an security ior the indebiedness hereby secured, enter, upon and
take possession of said property or any part thereof, in s own
nane. sue for ov otherwise collect said rents, issues, and profiis,
including those past due and unpaid, and apply the same, less costs
and expen of operation and collection, ‘including reasonabile
atorney’s fees, upon any indebiedness secured hereby, and in such
order as Beaeficiary may determine.

14, The entering upon and taking possession of said propery.
the colleciion Of steh rents, issues, and profits, or the proceeds of
firs and other insurance policies, or compensation or awards :or
any taking oy dumage of the property, and the applicaticn or relexse
trereof as atoresaid, shall not cure or waive any default or notice of
defavlt herewnder or validate any act dorie pursuant to such
netice,

25. Upon default by Grantor in payroent of any indebtedness
se sured hereby or in the performance of any agreement hereunde r,
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heresnder, Beneficiary meay declore all sums secured herchy
immediately due and payable by delivery to Trustee of wrinen
declaration of dzfauit.  If Be 3c¥1czmy dusires szid property to be
sold, it shall deposit with Tragtee tnis Deed and ali promissory
notes and documents cvidencing exponditures secured hereby,
wheveupon the Trustee shall fit die time and place of sale and give
notice thersof as then required by law.

26. If after default and p;prier 1o the time and dete set by @
Trustee for the Trustee’s sale, the Grantor or other perron so
privileged by ORS 86.760 payvs the eniire amourt then due under
the terms of this Trust Deed and the obligation secured thereby.
other than stch portion of the principal as would not ther be dae
had no default oecurred, the Grantor o1 other person making such
payment shail alse pay to tae Beneficiary il o Beneticiary s costs
and eapenses incurred up to s:i¢ time in enfor the werms of the
obligation, including Trustee's and attorney’s fees not exceeding
$50 1f actually incurred. ’

27, After the lupse of such (itae as may then be required by law
following the recordation of siid notice 0% default and the giving of
said nouice of sale, Trusiee shall sell siid property at the time and
place fixed by it in said notce of sale, either as 3 whole or Hi
separate parcels, and in such order as it may determine, at public
auction 1o the highest bidder far cash in lawful money of the Jaited
States, payable at the time ¢f sale. Trustee shall deliver o the
purchaser” its Jeed in form as required by law conveying the
piopeity s soid, but without any CoVEnant oF warranty, expics cf
mplied.  The recitals in thiis Trust Doed of any magess oF favls
shail be conclusive proof of tae truthfieiness thereef,  Any peis
excluding the Trustee, but inziuding tie Granror and Beneficiery,
may purchase at the sale.

28, When Trustee sells pussuant to the pewers provided herein,
Trustee shall apply e proceeds of -ale to payment of (1) the
expenses of sale, mcluding a reasonable charge by the Trustee: ()
10 the obligation secured by this Trust Deed: {33 o all persans
having tecordud liens subsecuent 1o Gie interest of die Trustze
this Trust Doed as their uerest mey appear in order of thew
priority; and_(3) the surplus. if 2 {0 the Grantor or o nisher
suceessor in interest entitled oy sueh su:plus.

29, For any reasen permitied by lav/ Beneficiary may from time
{0 tine appoiill 2 SUCCESSOF OF succe: SOfs to any Trustee named
herein or 10 uny successor Trustee cppuinted hercunder,  Upon
such appointment, apd wihout cosvevance io the successor
Trustee, the lurter shatl be vasted witk all title, powers and duties
conferred upon any Trustee berein napsed or arpointed hereunder.
Each such appeintment and substituti.n shall be made by wrniten
instrument executed by Beneficiaiy, conmining reference to i
Trust Deed and ite place of record, which, when recordzd in tie
oftice of the County Clerk or Recorder of the county or counties i
which the pro?erly is situated, shall b2 conclusive proof of preper
appoingment of the Successor Trustee.

30. (@) The waiver by Trustee or Beneficiary of any defzult of
Grantor under this Trust Deed shail not be or he deemed to be
waiver of any other or similar defaults subsequently occurring.

(h? ‘The pleading of :ny statute of limitations as a dufense
any or alf obligations secured by this Trust Deed is hereby waived,
to the full extent permissible by law.

31. (2} _In addition to anv of the powers of remedics conferred
upon the Trustee and the Bapeficiary or eitner of them under this
instrument, the Trustee and Beneficiary jointly, or either, may
bring an action in the proper courd for ‘the foreciosure of this
nstrument us & mortgage, upen default, and ypon preper proct
obtain all the remedies in such action that are given by any statur2
or other law of the State of Gregon.

(b) Mo power or renedy herein eenferred 13 exclosive ol
or shall prejudice any powe: er remedy of Trustez or Beneliciany.

() The exercise of any power ot reiody on one ar Nk
czeasions shall not exclude the future eaercise thercof from 1
time upon the conditions prescribed hizrein or by operation ot

37, If a tinal decree in favor of plaintiff is entered in a suz
brought to foreclose this Trust Deed, it may include 2 reasonzbie
attorniey fee as provided in the poie secured herehy, but not
excess of the amount actuzlly paid or uncondjtionally curred by
the proper plaintiffs.

3. This Prust Deed shell inure t2 and bind the heirs, legatecs,
devisees, adninistrators, er.ecuters, successors, and assigns of te
partics hereto,  All obligat:ons of Grantor hereunder ure jount and
teveral. The term "Benefifary® shail mean the owner and holder.
inciudlng({lcdcecs of the idebtedness secured hereby, wheiier or
rot named as Beneficiary herein, and whether by opération of lav
or otherwise. Whenever used, the singular number shali inciuds
the plural, tie plural the singulzr, and the use of any gendar shuail
include all geaders.

34, Trusiee accepts this Trast

ccuted and acknowledgel, s m ablic record as provided
v law, Trustee is not odlizated i any party hersto of
pending sa'e under anv other Toust Desd of wuny acion of
proseeding in which Grarter, Bene boaary, or Trustee shall b oa
party. unless brought by Trusice.

thiy Trust Deed, duly

35, If the indebiedness secured hereby be guaranieed or insured
under Tide 38, United Suates Code, stch Titie and Reguiatons
issued thercunder and in effect on tie date hereof shall govern the
rights, dutics and liabilities of the patties hereto, and any previsiens
oF this or other instrum:nts executed in consection with suid
indebtednzss which are mconsisten: with said Tule or Regulaticns
are hercby amended to cot forsm tier2to.

26, This Deed shaii be construed according w0 the las of te
State of Orcgon.




IN WITNESS WHERECF, sand Granior has hersurto set his/her hand and scal the day and yeat first above yritten,

pd o

£ ¢
MARKT.. MOORE

§ -z
(-/ 44‘7‘\// (Seat)

il L }j)nﬂlﬁlj {244 (”[}j TR (Seal)
JACKLYN M. LAFIERRE-MOORE

Seal)

(Seal)

STATE OF OREGON } 55
COUNTY OF KLAMATH

APRIL 307, 1999
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Recsanally appedred the above-named person(s) and ucknowlc: fed tfe forgoing inctrpramnt to be TH ’Ilﬁvnlunmry act and deed. Before
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Ml 3 My coinmission expires: (///D ‘)/6/

REQUEST FOR FULL RECONVEYANCE

To he used only when obligaticns kave been paiid.

1

. Trustee
The uadersigaed is the fegal owner and holder of all indebtedness secured by the foregoing Trust Deed. All sums secured by szid Trust
Deed hve beea fally paid and satisfied.  You are hereby directed, on payment to you of any sums owin ] to you under the terms of said Trust
Deed o pursuant io statute, to cancel all evidences of indebledness secured by said Trust Deed (which are celivered (o you herewith together with
said Tr 13t Deed) and to reconvey, without warranty, to the parties desiznated by the terms of said Trust Deed the estate now held by you endzr thie
same.

Mail reconveyance and documents to

19

Eerefiviary

Do rot fose e destroy this Trust Deed OR THE NOTE which it secures. Both must bz delivered o the Trastee

for cancellation befere reconveyance will be made.
ORIGINAL

fciaiy.

Bencf

|

e
2 4UsL rTea

randy affixed.

;

trament was received

County Clerk-Recorder.

M., and recorded

on pag

Danned nf "Martauses of cald Caunty.

22000

i ins

o'clock

oy

P

Witness my band and seal of ©

§ cextify thay the with
Book

STATE OF OREGON

for record on the

at
in




2464368 ADDENDUM. TO MORTGLGE

This ioan is immediately due and payable upon transfer of the property sceeuring such loan to any
transferea, unless tha acceptability of the assumption of the loan is establizihed pursuant to Section
3714 of Chapter 37, Title,38, United States Code.

A. Funding Fee - A fee equal to one-half of ona percent of the balance of tiis loan as of the date of
transfer of the property shall be payable at the time of transier to the loar: holder or its authoriza
agent, as trustee for the Secretary of Veterans Afiairs. if the assurning gran:es tails to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this
insirument, shall baar interest at the rate herein providad, and, at tha opion of :he payee of the
indebtedness hereby secured or any transieree thereoi, shail be immediatel’ due and payable. This
tee is automatically waived if the assuming grantee is exempt under the provisions ~f 38 U.S.C.
3725(c).

B. Precessing Charges - Upon application for approval to allow assumption of this lcan, a processing
fes may be charged by the loan hoider or its autherized agent fer determining the credit-worthiness of
the assuming grantee and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shali not exceed the max:mum established by the
Vstorans Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code
applies.

C. INDEMINITY LIABILITY - if this obligation is assumed, then the assuming grantee hereby agrees to
assume all of the obligations of the Veteran under the terms of the instruments creating and securing
the loan, including the obligation of the Veteran to indemnify the Veterars Administration to the
sxtent of any claim payment arising from the guaranty or insurance of the indebtecness creazed by
this instrument,
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MARI L. MQORE

DATED:  4/30/99
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