1 &l tax
be w at so the following sddress,

Untl acheapziss

b3

WiLIN RECORDER MAIL TO Voi {458 Fage
LE; DER MORTGAGE LOAN CORPCRATICHN
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AC{QUNT NUMBER
TAX ACCOUNT NUMBER

DEED OF TRUS™

THIS DEEL OF TRUST (*'Security Instrument’’) is made 6 AFRIL 15, 1999, The grantor is
RAIDALL G. KLEINBECK

(**Borrower').
The trustec is  AHERITITLE
(**Trusies ™).
The beneficiary is  LERDIEZR MCRTGAGE LORN CORPORITION, AN QOREGON CCRPOFATIOR

which is organized and
cxitting under the laws of 'THEZ STRTE OF OREGDN
and whose address is 930 TOWR CERTRE DRIVE, MEDI'ORD, OR 97504

Bor:ower owes Lender the principal sum of ONE HUNDRED FIFTY SIX THOUSAND FIFTY AI'D BO/1CO*###txexs
AR AR LA LRI R RS RS LR A RS AR R SRR Rl R AR SRR XSRS R R EE R R R ERE R R RS R R RS RS Do}lars
U 3156,050.00 ). Thisdehtisevidenced by Borrower’s nete dated the same date as this Security Instrument (' Note™),
whih provides for monthly payments, with the full debt, if not paid earlicr, duc and pavable o2 #AY 1, 2029.

This Szeurity Instrument secures to Lender: {a) the repayment of the debt eviderniced by the Nete, with interest, and all rencwals,
exte nsions an<d modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 to protec
the security of this Security Instrument; and (c) the performance of Berrower’s covenants aud agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocibly grants and conveys to Trustee, in trust, with power of szle, the
follwing described property located in - XLEMATH County, Orzgon:

LGO% &4, HLOCK 1, CEDAR SPRINGS, ACCORDING ©0 THE OFFICIAL PLAT TEEREORIP CON F1LE IN THE
QFI'ICE OF THE COUNTY CLERK OF KLOAMARTH COUNTY, OREGON.

AP #: 3903-01720-01109

which has (he address of 4318 ROURD LAKE ROARD, KLAMBTH FALLS

Qregon $7601 (“'Prooerty Address’™'Y;
{Zip Cods]
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TOGETHER WITH 21l the improvements now or hercafier erected on the property, anc all casenents, appurtenances, anG
fixures new or hereafter a part of the property. All replacements and additions shall also be covzred by this Sccurity Instrumernt. All
of he forcgoing is referred to in this Security Instrument as the *‘Property.”

PORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has tae right to grant and coavey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generaily
the title 1o the Property against all claims and demands, subjact to any encumbrances of recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
va-iations by jurisdiction to coastitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principai
of and intzrest on the debt cvidenced by the Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicabic laworto a written watver by Lznder, Borrower shall pay te Lender
on the day monthly payments are due under the Note, until the Note is paid ia full, a sum ¢*‘Funds’") for: (2) yearly taxcs and
ac essments which may attain priority over this Security Instrumentasa lien on the Property; (b) vearly leaschold payments or ground
reirs on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) vearly
mortgage insurance premiums, ifany; and (f) any sums payabluby Borrower toLender, inzccordance with: the provisions of paragraph
%, in lieu of the payment of mortgage insurance premiums. Thesc items are called ¢ ‘Escrow Iteras.”” Lender may, at any time, collect
and hold Funds in an amount 1ot to exceed the maximum amount 2 lender for a federally related mortgage loan may require {or
Borrower's escrow account under the federal Real Estate Sctttement Procedures Act of 1974 as »mended rom time to time, 12U.S.C.
Scetion 2601 et seq. (“RESPA™), unless another law that applies to the Funds sats a lesser amount. If so, Lender may, at any time,
cellect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ¢f
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumantality, or entity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow liems.
L-nder may not charge Borrower for holding and applying the Funds, annually analyzing the eszrow account, or verifying the Escron
It:ms, untess Lender pays Borrower intercst un ihie Funds and applicable law perinits Lender to make such acharge. However, Lendcr
niay require Borrower to pay aone-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreemenit is made or applicableiaw requizes interest to be paid. Lendor
shall not be required to pay Borrower any intercst or earnings on the Funds. Berrower and Lender may agree in writing, however,
Wl-at interest shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual ascounting of the Funds, shewing
credits and debits to the Funds and the purpose for which cach debit to the Furds was made. The Furds are pledged as additienal
gecurity for all sums secured by this Security Instrument.

If the Funds held by Lender ¢xceed the amounts permitted to be held by applicable law, Lender siall account to Borrower for
ihie excess Funds in accerdance with the requirements of applicable law. If the amount of the Funds Leld by Lender at any timg is
nat sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lander the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than twelve mornihly
payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender sirall promptly refundiio Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or £2ll the Property, Lender, prior to the acquisition or saie of the Propenty,
sanll apply any Funds held by Lender at thetime of acquisition ot sale a3 acredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othcrwise, all payments reseived b Lender under paragraphs 1
and 2 shali be spplicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2, third.
t.y intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribu‘able to the Propeity whizh
r1ay attain priority over this Sccurity Instrumert, and leasehold payments or ground rents. if any. Borroveer shail payihese obligaticns
i1 the manaer provided in paragraph 2, or if not paid in that manner, Borrov:er shall pay them on time directly to the person owed
1 ayment. Borrower shall promptly furnish to Lender all nctices of amounts to be paid under this paragraph. L Borrower makes {5cse
p ayments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has pricrity cver this Security Instrumertunless Eorrower: {2) agrezsint writing
12 the payment of the obligation securcd by the lien in a manner aceeptable to Lender; (b) contests in goad faith the lien by, or deferds
¢.gainst enforcement of the lien in. legal proceadings whick in the Lender’s opinion operat¢ .0 prevent the enforcement of the Lun:
or (¢) sccures from the holder of the lien an agrecement satisfactory to Lender subordinating the hien 2o thus Sceurity Instrurnent. i
i ender determines that any part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender
‘nay give Borrower a notice identifying the lien. Borrower shall satisfy thelien or take one or moze of the actions set forih above witiin
10 days of the giving of notice.

5. Hazard or Property insurance, Borrower shall keep the improvements now existing or herzafier erecied on the Proporty
nsured against loss by fire, hazards included within the tcrm “‘extended coverage’” and oy cther hazards, inciuding floods or
Yooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
zequircs. The insurance carrier providing the insuranve shal! ba chosen by Borrower subject te Lencer’s approval which shizli not
;¢ unreasonably withheld. If Borrower fails to maintain coverage descrived abave, Lender mav. at Leader's option. o5itin coverage
10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablc to Lender and shali include a s:2ndard mergage clause.
nave the right to hoid the policies and rencwals. 1€ Lender requires, Borrower shall promytlv give ‘o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to th: insurance carner and Lender. Lender
may make preof of loss if not made promptly by Borrower.

Unidess Lender and Borrower otherwise agreein writing, insurance proceedsshall beappli :dtorestorauoner repair of theProperty
damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessered. If the restoration or repair is not
econontically feasible or Lender’s security wiould be lessened, the insurance proceeds chall be applizd to the sums secured by this
Security Instrument, whether ornot thendue, withany excess paid to Borrower. If Borrower at andonstiie Propenty, ordossnetanswer
within 30 days a notice from Lender that the insurance ¢a rrics has offered to settle a claim, then Lender may coilect the insurance
proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums securd by this Sccurnity Instrument, whather
or not then due. The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to pr.ncipad shal: not extend or postpone
tire dug date of the monthiy payments referred to in paragraphs 1 znd 2 er chang? the amount of the payvments. If under parzgraph
21 -he Property is acquired by Lender, Borrower’s right to any asurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums secured bty this Security Instrument immediately prior to the
acguisiticn.

6. Oceupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loan Application; Leascholds.
Boirower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this
Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence fer at least one vear after the daic
of ¢ ccupancy, uniess Lender othenwise agrees in writing, which consent shall not be unreasons bly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not dzstroy, damage or irapair the Property, allow the
Property to deteriorate, or commit waste on the Property. Barrower shall be in defauit if any forfuiture actior or proceeding, whether
civlorcriminal, isbegun thatin Lender’s good faith judgment could result in forfeiture of the Preperty or cthenwise materiaily impair
the lien created by this Security Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided
inyaragraph 18, bvcausing the action or proceeding tobe dismissed with 2 ruling that, in Lender's good faith determination, preciudes
for.eiture of the Borrower’s interest in the Froperty or other material impairment of the lien created by this Security instrument or
Lender’s sacurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materialiy fale
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection wiih the
loa evidenced by the Note, including, but nct limited 1o, representaticns concerning Borrowar's occupancy of the Property as a
principal residence. If this Security Instrument ison a leasehold, Borrower skall comply with all the provisions of the lease. If Borrower
accuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Pretection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or therc is a legal preceeding ihat may significantly offect Lender’s rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and pay for whatever
is recessary to protect tie value of the Property and Lender’s rights in the Properiy. Lender’s actions may include paving any suins
sccuared by a lien which has priority over this Security Instrument, appearing in court, paying reasonable cttorneys' fees and entering
on the Property (o make repairs. Although Lender may take ¢ction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insinument. Unless Borrower and Lender agree to other terms of payment, these amounts chall bear interest from the date of
dishursement at the Note rate and shall be payable, with interesy, upon notice from Lender to Borrower requesting pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makirg the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
ins wrance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to obtain coverage
sut stantially equivalent to the morntgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially cquivalent
moftgage insurance coverage is not available, Borrewer shalt pay to Lender cach month a suin equal to one-tweifih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceared tobe ineffect. Lender will accept,
usc and reiain these payments as a loss reserve in licu of mortzage insurance. Loss reserve payinents may no loager be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period thet Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premivms required to maintain mortgage
insarance in cffect, ot to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent nay make reasonable entrics uponand inspactions of the Property. Lender shall give Borrower
noiice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or contequental, in connection with am
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. ar: hereby assigned and shali
be said to Lender.

Inthe event of atotal taking of the Property, the proceeds shall be appiied 1o the sums secured by this Sccurity Instrument, whether
or 10t then due, with any cxcess paid to Borrower. in the event of a partial taking of the Prope:ty in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Insirument
im nediately before the taking, uniess Borrower and Lender othicrwise agree in writing, the sums secured by this Security Instrument
shi 1 be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured
im uediately vefore the taking, divided by (b) the fair market valuz of the Property immediately before the taking. Any balance shali
bte said to Borrower. In the event of a partial taking of the Property in which the fair markei valuz of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taliing, uniess Borroveer and Lender otherwise agrec
in-vriting or unless applicable law otherwise provides, the proceads shall be applied to the sume secured by this Securiy Instrumen:
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendcr to Borrower that the condemnor offers te make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to ollect and apply the procecds, at its option, cither to restoration or repair of the Property or te the sums sccured by this Security
Inttrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or pesipenc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun: of such payments.

11, Borrewer Not Released; Forbaorance By Lender Not a Waiver. Extensicon of the time for
arrortization of the sums secured by this Sccurity Instrument granted by Lender to any succes:or i inz 2
op :rate to release the liability of the original Borrower or Borrewer’s successors in interest. Lendor shali r st e required to commence
preceedingsagainst any successor ininterest or refuse toextend time for payiment or otherwise mo Jify amoruzation of the sums secered
by this Security Instrunient by reason of any demand made by the original Borrower or Botrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisz of any right or remedy.

12. Successurs and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
In:trument ghall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph 17
Berrower's covenants and agreerents shall be joint and several. Any Borrower who co-signs tais Secusity Instrument but does mo:
excatethe Note: () isco-sigaing this Secunty Instrument onlv to mortgage, grant and convey th it Berroveer'sinterestin the Preg
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u1 der the terms of this Security Instrunent; (b) is act personally ebligated to pay the siums sec wed by tids Security Instrument; and
(c» agress that Lender and any cther Borrower may agree to extend, modify, forbear or tnzke any sccommodations with regard 1o
th: terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Chargex, If the loan secured by this Security Instrument is subject {6 a law which s2ts raximum loan charges, and
that law is finally interpreted so that the interest or other loan charges cellected or to be collecied in connection with the Jean exceed
th: permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the chargz io the pennitied
lisnit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making 2 direct pavment 10 Borrower. if 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaym:nt charge under the Note

14, Notices. Any notice to Borrower provided for in this Security Instrurnent shall be given by delivering it or by mailing it by
fii st class mail unless applicable law requires use of another method. The notice shall be directed to Cie Froperty Address orany other
ac dress Porrower designates by notice to Lender. Any notice to Lender shall be given by {irst class mail to Lender’s address stated
hrrein or any other address Lender designates by notice to Eorrower. Any notice previded fo- in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragraph

15, Governing Law; Severabiiity. This Security Instrument shzll be governed by federal law and the law of the jurisdiction ia
waich the Property is iocated. In the event that aay provision or clausc of this Security Instrumert or the Note conflicts with applicablz
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effeci without the
cenflicting provision. To tius end the provisions of this Sccurity Instrument and the Note are declarec to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Sccurity Instrument.

17, Transfer of the Property or @ Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is seld
or transferred (or if a beneficial interest in Borrower is sold or transferr2d and Borrower is net a natural person) witheut Leader's
ptior writien consent, Lender may, at its option, require immediate payinent in full of all sume secured by this Sccurity Instrumen:.
However, this option shall not be excercised by Lender if exercise is prohibited by federal Iaw as « fthe date of this Security Instrument.

if Lender exercises this option, Lender shail give Borrowar notice of acceleration. The nctice shalf provide a period of not less
thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by ihis Security
Instrument. If Borrower fails to pay these suins prior to the cxpiration of this period, Lender may invoke any remedies permitied by
this Security Instrumen: without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security instrument discontinued at any time prior tothz earlierof: (a) 5 days(or such other peried as applicable law niay specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrumest; or (b) enty of 2
juigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dre
urder this Security Instrument and the Note as if no acceleration had occurrec; (b) cures any defauit of any other covenamnts cr
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not lirnited to, reasonable attorneys”
fe:s; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sectrity Instrument, Lender's i
in the Property and Borrower's obligation to pay the sums secured by this Security Instaunznt shali continue unchanged. Uncn
reinsiaternent by Borrower, this Security Instrument ard the obligations secured hereby chall remain fully effective as if ne
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Insirument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Scrvicer™) that collects monthly payments dug uader the Note and this Security instrument. There also may be one or more chianges
of the Loan Servicer unrclated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be given writien notice
of thechange inaccordance with paragraph 14 above and applicable law. The notice will state the naracandad dressof the new Loan Senvicer
ay.d the address to which payments should be made. The stotic2 will also contain any other inforruation required by applicable

20, Hazardous Substances. Borrower chall not cause or permit the presence, use, disposa;, storage. or release of any Hazardous
Substances onor inthe Property. Borrower shall not do, nor aliow anyone else to do, anything af ecting the Property ikat is inviclaticn
of any Environmental Law. The preceding two sentences skall not apply to the presence, use, or storage on the Properly of small
quantities of Hazardeus Substances that are generally recognized to be appropriate to normat residential uses and to maintenance
of the Property.

Borower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenal or regulatory agency or private party involving the Preperty and any Hazardous Substance or Environmentai Law of
waich Borrower hasactual krowledge, If Borrosver learns, oris notified by any goavernmenial or reguiatory autherity, that sny remevil
o1 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wake all necessary
rcmedial actions in accordance with Environmental Law.

Asused inthis paragraph 20, * ‘HazardousSubstances’” arethose substancesdefined astoxic orh:azardous substancesby Enviremmental
L-wandthe following substances: gasoline, kerosene, other flammatle or toxic petroleum products, ioxic pes:icides and herbicides, volaile
sclvents, materials containing asbestos or formaldehy de. and redioactive maiedals. As usedin thic paragraph 20, “*Environmental Law”
mzans federal Jaws and laws of the jurisdiction where the Property is lecated that relate to health, safety or envirenmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21, Acceleratisn; Remedics. Lender shall give notice to Borrower prior to acceleration follewing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapn 17 unless applicable
lzw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defzult; (c) 2 date, not
less thaz 30 days from the date the notice is given to Borrowei, by which the default must be cured; and (¢) that failure 6
cure the default on or before the date specified in the notice may result in zeceleration of the swias secured by this Security
Iustrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after zeceieration 4nd
tl.c right 1o bring a court action to asser? the non-existence of a default or any other deferise of Berrower to acceliration acd
st le. I the default is not cured on or hefore the date specified in the notiee, Lender, at its cptic n, 2y require imunediate
p iyment in full of all sums secured by this Security Instruinent without further demand and nvay inveke the power of sale and
a1y other remedies permitted by applicable law. Lender shall be cntitled 1o collect al! expenses iucurred in pursuing the
r-mzdies provided in this paragraph 21, including, but not limited te, reasunable attorn:ys® fees and costs of title evidence.

if Londer invokes the power of sale, Lender shall exceute or cause Trusitee to execut 2 2 written notice of the gccurrence
o an event of defanlt and of Lender's election to cause thie Property to be s5ld and shall causz such notice to be recorded in
c.ach connty in which any part of the Property is located. jender or Trustee shali give not'ce of sal2 in the manner prescribed
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by applicable law to Borrower and to otker persons preseribed by apilicable law. Afier the time required by applizable lay,
Trastee, without demand on Borrower, shall seli the Property at putiic auction to the highest bidder at the time and place
ancdunder the terms designated in the notice of s3ic in one or more parcels and iz any onder Trustee determines. Trustee may
pa: tpome «ale of all or any parcel of the Property by public announcement st the time and place of any previously scheduled
sal . Lender or its designee may purchase the Property ar any sale.

Trusteeshall deliver to the purchaser Trustee’sdeed coaveying the Property without any covenzat orwarranty, expressed
orimplied. The recitals in the Trustee’s deed shall be prima facie evideace of the truth of the statements masde therein. Trastee
shell appiy the proceeds of the salein the following order: (a) to all expenses of the sale, including. but not limited to, reasonabie
Trastec’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) eny excess to the person or persons
legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Pt perty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustes,
Tnustee shali reconvey the Property without warranty and without charge to the person or persons legall: entitled to it. Such person
or ;iersons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from timetotime, remove Trustee and appoint a succe ssor trustae 1o any Trustze appointed
herzunder. Without conveyance of the Propesty, the successor trustee shall succecd to all the titte, power and duties conferred upen
Tn.sice herein and by applicable Jaw.

24, Attorneyy’ Feea, As used in this Security Instrument and in the Note, “attorneys’ fees’” shall include any attorngy s fees
aw.arded by an appeliate court.

23, Riders to this Security Instrument, If one or more ricers are executed by Borrower and recordec together with this Szcurity
Insirument, thecovenanis and agrecinents of each such rider shall be incorporatedinto and shall emend and supplement the covenanis
andt agreerents of this Security Instrument as if the rider(s) were 2 part of this Security Instrumens.

[Chieck applicable box(es)]
T Adjustable Rate Rider 3 Condominium Rider {1 - Family Rider
-1 Graduated Payment Rider {7 Planned Unit Development Rider ] Biweel:dy Pavment Rider
("7 Balloon Rider {771 Rate Improvement Rider =773 Sccond Home Rider
1 V.A. Rider {——1 Other{s) {specify]

——t

[ SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrumient and in
ar rider(s) executed by Borrower and recorded with it.

Wimessas:

RA )!DALL G KLEIRBE.LK

/ .
ay L([L,
STATE OF OREGON, ﬁ’lf l/m/ County ss:

On this 2(0 dav of i’:t ‘ lC{lq q personally appeared the 2bve ramed

i&mf)'.a“ {}. LC( {L\ mfoea/§

and acknowicdged the foregoing instrument to be A S voluntan act ard decd.

My Commission Expires: | 3\} Q‘ Before e ]l

&O ECIdl wax) ’, L
w‘?m?'f«??é& Léu_&L\m

RA&TP»\,W Notary T x blic for Oregon

OMmIRs d {
M-——-..’i‘.’ COMM,SS H R /

OR IGON- Single Family -FNMA/FHLMC UNTFORM INSTRUMENT
VMP-ZR{OR) (6603) Form 3038 9/50 Amended 591 Puge Sof 5

State of Gregen, County of Klamath
Recorded May 3, 1999, at2:3 ¢m
at the referencad page, Vol. M6,
Linda Smth County Clerk
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