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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APFROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS CR ITS AUTHORIZED AGENT.
Th: attached RIDER is made a part of this instrument.

THIS TRUST DEED, made this 23RD day of APRIL, 1999, between RALPH L. OHMAN , as Granter, FIRST
AM 3RICAN TITLE INSURANCE CO., as Trustee, and PHH MORTGAGE SERVICES CORPORATION, as Beneficiary.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, o TRUSTEE IN TRUST, WITH
POVWER OF SALE, the property in KLAMATH County, Or:gon, described as:

3RING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HEFPETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 4342 LOMBARD DRIVE KLAMATH FALLS, OR S57603.
8E.NG THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEND BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRI3BED PREMIBES.

Lo 15, BLOCK 7, CYPRESS VILLA I-‘I};?i‘ ADDI'TION.

BY: (A\}U\y\ l L-O [\;
L. HUNT (3 UV

sy

which said described reat property is ot currently being used for agricaltural, timber or gracing purposes, togeiher with ali and
siigular she tencrnents, hereditaments and appurtenances ¢nd all other rights thereunto belonging or in anywise now or hereafter
a pertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER 10 the right, power, and authority hereinafler givento
ard conferred upon Beneficiary to coltect and apply such rents, issuzs, and profits; and all fixiures now or hereafter artached to or
ueed in connection with said real estate, and in addition therzto the fullowing duscribed housyTold apyliznces, which are, and shall be
deemed to be, fixtures and a part of the realty, and are a portion of the sccurity for the indebiednes: herein mentioned:

RANGE/OVEN REFRIGERATOR DISHWASEER
WASHING MACHINE DRYER GRREAGE DISPOS:
YENT FAN Ww/¥ CARPETING
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein containud and payment of the sum of
EIGHTY TWO THOUSAND SIX HUNDRED FIFTY AND 00/100 Dollars (§82.650.00), with intercst therzon according to the terms of a
promisory noie of even date herewith, payable to Beneficiary or order and made by grantor, the final pay ment of prinzipal and interess thereof, if
ot seoner paid, te be due and payable on the first day of MAY 01ST, 2029.

I, Privilege i5 reserved to prepay at any time, without premium or fee, the entire indebtedn ss o ann part thereof not izss than the
amourt of one installment, or one hundred (3100), whichever is less. Prepayment in full snall bz credizd ca the datz received. Partiad
preparment, other than on an installment due date, need not be credited until the aext following instaliment due date or thirty days afier such
preparment, whichever is earlier,

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinaftes stated) in addition o ¢ mthly
paymunts of principal and interest payable under the terms of said note, on the first day of each monh uatil said note is fuily paid, te t
suIns:

fa}  Aninstaliment of the ground rents, if any, and of the faxes and special assessments levied or (o be levied qpainst the premises
covered by this Trust Deed; and an installment of the premium or premiums that witl become duz and pavable to renew hz
insurance on the premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in
amounts and in a company or companies satisfactory te Beneficiary: Grantor agreeing to deliver prompily to Beneficiary all
bills and notices therefor. Such instatlments shall be equal respectvels to one-twelft: (4,5 0f the snnual ground rent, if any.
plus the estimated premium or premiums for such insurance, and 1axss and assessmenis nextduz (as estimated by Beneficiary,
and of which Grantor is notified) less all installments atready paid thecefor, divided by the numt 2r of months that are o ©
before one month prior to the date when such premivm or premuums and faxes and asszssnients will hecome deli
Beneficiary shall hold such monthly payments in trust to pay such ground remts, pren.ium or pramiums, and t2xes and s;
assessments before the same become delinquent.
The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby . shiali be
paid in a single payment each month, to be applizd to the following items in the order statzd:
(1) ground rents, taxes, special assessments, fire and ether hazard insurance premiums;
(I} tterest on the note secured hereby;
(lif)y  amortization of the principal of said note,

Any duficiency in the amonnt of any such aggregate monthly payrent shall, unless made good prior to the dee dawe of the
next such paymient, constitute an event of default under this Trust Decd.

3. If the total of the payments made under (1) of paragraph 2 preceding shall exceed the amount of paymenis actually made by
Benef ciary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess ray be released, apphed on
any irdebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to te made by Grantor for such iiems. {7,
iower er, such monthly payments shail not be sutticient (o pay such itzms when the same shall become duz ard payabiz, then Grantor shail pay o
Benet-ciary as teustee any amount necessary to make up the deficiency within thirty (36) days after writter: notice from the Beneficiary, statg the
amourt of the deficiency, which notice may be given by mail. If atany time Grantor shali ender to Beneficiary, in sccordance with the provisions
nereod, tull payment of the entire indebtedness secured hereby, Beneficiary as trustee shadl. in compuiing the amourt of indebtedness, credit to the
accou-t of Grantor any eredit balance remaining under the provision of (a) of paragraph 2 hereof. I there hall be a default under any of the
provisions of this Trust Deed and thereafter a sale of premises in accordance with the provisions hereof. or if Beieficiary acquires the properiy
othervise after default, Beneficiary as trustee shall apply, at ihe time of the commencement of such procvedings or at the sime the property is
othervise acquired, the amount then remaining to the credit of Grantor under () of paragraph 2 precedin g, as a credit on the interest acerued and
unpaid and the balance to the principal then remaining unpaid on szid note.

4. At Beneficiary's option, Grantor will pay a "late charje” net exceeding four per centum <45 of any wstaliment when paid r
than {-fleen (15) days after the due date thereof (o cover the extra expense involved in handling delinqueri pavmens, but such "late charge” :
ot be payable out of the proceeds of any sale made t satisfy the indebtedness secured hereby, unless such proceeds are sufticient to discharg
entire indebtedness and ail proper costs and expenses secured thereby .

To Protect the Security of this Deed of Trust, Trustor Agrees:

with interest s aforesaid, the preperiv hereinbefore describad. a8
well as the Grantor. shait be bound to the same exient that they
bound for the payment of the obligatian herein described, and
such payments shall e immediztely due and payable without
notice, and the nonpayment thereot shali, at the option of ihe
6. To complete or restore promptly and in good and workman- Bcneﬁqiar{. render all sums  secured by ihis Trust Deed
like manner any building or improvement which may be immediately due and payable and constitute a breach of this Trus
cons:ructed, damaged, or destroyed thereon, and pay when due ali Deed.

cost: incurred therefor, and, i the fean secured hereby or any part
thercof is being obiained for the pugpose of financing construction 10.
of iniprovements on said propesty, Grantor further agrees:

5. To protect, preserve and maintein said rmperl/ in good
1

condition and repair; not to remove or demolish any building or
impravement thereon; not 0 commit or permit any waste of said
ptop:rty.

To pay all costs, feer and exponses of this trust, inciudin
the cost of lil?c search as wel as the other costs and expense g
. Trustee incurred in connecticn with o1 in enforeing thiz obl
{a) to commence construction prompily and to pursue sume with and trustees and attorney’s fees aciuall incurred.
reasonable diligence to completica in accordance with plans and
spec fications satisfactory to Beneficiary, and 11.  To appear in and dcfend any action or proceeding pur-
porting to afiect the security hereof, the tite 10 said property. or the
rights or powere of Beneficizry. or Trustee; and to pay all Costs and

() to allow Beneficiary to inspect said property at all times ¢ : 3 sty 0S1S |
expenses, meluding cost of evidence of title and wtorney’s fees in ¢

during consiruction,  The Trustee, upon presentation to it of an

affid it signed by Beneficiary, setting forth facts showing a defaul
by Crantor under this nembered paragraph, is authorized to accept
as tiue and conclusive all fucts and statements therein, and 0 aci
thercon hereunder.

7. To comply wiih all laws, ordinances, regulations, covenants.
conditions and restrictions affecting said property.

8. To provide and_maintain hazard insurance, of such type or
type: and amounts as Benzficiary may from time (o time require,
on the improvements now or hereafter on said premises, and except
whicn payment for all such premiums has heretofore been made
under {a) of paragraph 2 hereof, w Yay promptly when due any
prenums therefor; and to deliver all prenmums therefor; and to
deliver all policies with loss payable to Beneficiary, which delivery
shall constitute  an assignment  to Beaeficiary of all returh
prenuums. The amount colected under any fire or other insurance:
policy may be applied by Beneficiary upon any indebtedness
secued hereby and i suchorder as Beneficiary may determine, o
at option of Beneficiary, the entire amount so collected, or any part
thercof. may be released te Grantor. Such application or relcase
shalt not cure or waive any default or notice of default hereundzr or
inva idate any act done pursuant to such notice.

9. To keep s2id premises free from mechanics® liens and to pay
all tixes, assessmaents and other charges that may be levied or
asseised upon or against said property before any part of such
taxe:, assessmicnis and other charges become past due o
delirquent and  propmptpromptly deliver recaipts’ therefor
Bendficiary; should the Grantor fail to make payment of any taxes.
assessmients, insurance premiums liens or other charges payable by
Graytor, either by direct payment or by providing Beneficary with
tunds with which o muke such payment, Bcnchcinry may, at it
opticn, make payment thereof, and the amount so paid, with
inter2st at the rage set forth in the note secured hereby, together
with the obligaobligations described in paragriphs 10 and 11 of this
Trust Deed, shall be added to and gccomc a part of the debt
secured by this Trust Deed, without waiver of any rights arising
fron- breach of any of the covenants hereot and for such payments,
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reasonable sum 1o be fixed by the Court, in any suit brought by
Beneficiary (0 foreciose this "rust Deed.

12, To pay at feast 10 dass before delinquency all assessmesnt
upon water company stock, and ell rents, assessments and charges
for water, appurtenant to or used in cennection with said property:
to pay, when due, alt encumbsances, charges, and fiens wuk
interest, on said property o1 any part thereot, which at any
appzar to be prior or superior hereto: o pay all reasonable” costs.
fees, and expenses of this Trust.

3.  Should Grantor tail 1o make wyy payment or to do any act a:
herein provided, then Beneficiary or Trustee, but without eblization
50 to do and without notice to or demand upon Grantor and without
releasing Grantor from any cbligation hereof, may: Make cr do the
same in such manner and o such extent as either may deem
necessary (o profect the security hereaf, Benetwciary or Truster
being authorized to enter vpop the preperty for suth ;
cemmence, appear in and defepd any action or

urperting o alfect the sequriy heree ¥ o7 the nghts or

enaticiary or Trustee: pay, purchase. contest, of comg
encumbrance, charge or lien which ressenabiy appears to
or superior hereto: and in ecerciing any such powers,
liability. expend whatever amounis are reasonatly  nelcssary
Lh'.-refur, incivding cost of evidence of title, and reaccrabiz counsd!
25N

14, To pav within 30 days ater demand oli sums properly
pended hercunder by Bensticiary or Trustee, with interest Tior
date of expenditure at the rate provided for in the principal
indebtedness, and the repayrent thareof shall be secured herehy,

15.  Grantor agrees 1o dy all acis wnd make 2l pavinen

required of Giantor and of the owner of said property to meke sz

note and this Trust Deed efigible for zuaranty or insurance unde:

the provisions of Chapter 37, Title 33, Uniled States Code. anc

agrees not to do, or cause 0 suffer o be done, any sct which wil:

vDold such guaranty or insurince duriing the exisierice of this Trus
ced.




IT 1S MUTUALLY AGREEDR THAT:

16. Shovl: the propetty or_ any part thereof be taken or
damaced by reason of any public improvement or condemnation
proce :ding, or damaged by fire, or earthquake, or in any other
mann-r, Bencficiary shal be entitled to ail compensation, awards,
and octher payments or relief therefor, and siall be entitled at its
optiol. to commence, appear in and prosecute in ils own nam, any
actior or proceedings, or to make any compromise or settlement, in
conncetion with such taking or damage. Al such compensation,
awars s, damages, rights of action and proceeds, including the
proce :ds of any policies of firc and other insurance affecting said
proneity, are hereby assigned to Beneficiary, who may after
deducting therefroni  all its  expenses, including reasonable
attorray’s fees, apply any meneys so received by it, at its option,
either (o ihe restoration of the damaged premises or to the reduction
of th: indebtedness. Grantor agrees (o execute such further
assignments of any compensation, award, damage, and rights of
action: and proceeds as Benefiziary or Trustee may require.

17. That vpon the request of the Beneficiary the Grantor shall
exectle and deliver a supplemental note or notes for the sum or
sums advanced by the Beneficiary for the alteration, moderniza-
tion, improvement, maintenance, or repair of said premises, for
taxes O assessments against the same and for any ozhcrdpurposc
autcrized hereunder. Said note or notes shall be secured hereby
on a parity with and as fully as i the advance evidenced thereby
were ctuded in the note first described above.  Said supplemen-
wal note or notes shall bear interest at the rate pmVich)t'or in the
principal indebtedness and shall be payable in approximately equal
monl iy payments for such period as’may be agreed upon by the
Beneiiciary’ and Grantor. Failing to agree on the maturity, the
whol: of the sum or sums so advanced shall be due and payable
thirty (30) days afier demand by the Beneficiary. In no event shall
the 1aturity extend beyond the ultimate maturity of the note first
desciibed above.

18. By accepting payment of any sum secured hercby after
its die date, Beneficiary does not waive its right either to require
pron pt ya’ymmy when"due of all other sums so secured or to
declire default for failure so to pay.

16, That the lien of this instrument shall remain in full force and
effect during any postponement or extension of the time of payment
of th: indebledness or any part thereof secured hereby.

20, Should proceedings be instiiuted to register title of said
1y under any Land&rit‘.c Law, Grantor wi sm ' upon demancd
expende b‘y Trustee or Beneficiary, including reasonable
a_nlornc—y’s fees, and forthwith deliver to Beneficiary all’evidence o1
ttf2.

21, At any time and_from time 10 tie upon wrillen reguest of
Ben-ficiary, payment of its fees and presentation of this Trust Deed
ang the not for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the liability of any
pirson for the payment of the indebtedness, Trustee may (2
con:ent to the making of any map ar plat of said property; (b%oin
in g anting any easement or creating any restriction thereon:

%g:) join in any subordination or other agreement affecting this
ru:1 Deed or the hen or charge thereef; (d) reconvey, without
war:anty, ail or any part of said property. The Grantee in any
receaveyance may be described as “the person or persons entitied
ther:to," and the recitals therein of any matiers or facts shall be
cond lusive proof of the truthfulness thereof, Trustee's fees for any
of tl.e services mentioned ia this paragraph shall be $5.

21, As additional security, Grantor  hereby = assigns io
Ben:ficiary during the continuance of these trusts, all rents, isstes,
roy:.ltics, and profits of the property affected by this Trust Deed
and of any personal property located thereon. Uniil Grantor shail
Joft uit in the payment of any indebtedness secured heredy or in th:
perivrmance of any agreemient hereunder, Grantor shall have the
right to collect all such rents, issues, royalties, and profits earned
prici to default as they become due and payable, save and
£xC :pting rents, issues, royalties, and profits arising or accruing by
reason of any oil, gas, or mineral lease of said property. If Granter
sha't defaull as aloresaid, Grantor's right to collect any of such
mozeys shall cease and Beneficiary shall have the right, with or
witliout taking possession of the property affected hereby, to collect
all zents, royalties, issues, and profits. Failure or discontinuance of
Bereficiary at any time, or {rom time to time to collect any suci
moseys shzil not’in any saanner affect the subsequent enforcement
by Beneficiary of the right, power, and authority to collect the
san.e. Nothing comai_nged?wrcm shall be, or be construed (o be, un
affi‘mation by Beueficiary of any tenancy, lease or option, nor on
assumption of lability under, nor a subordination of the lien or
charge of this Trust Deed to any such tenancy, lease or option.

23, Upen any default by Grantor kereander, Beneficiary may at
any time withou? notice, either in person, by ageat, or by a receiver
to be appointed by a court, and without 1egard to the adequacy of
any security for the indebtedness hereby szcured, enter upon and
12K : possession of said property or any part thereof, in its ovn
narie, sus for or otherwise collect said rents, issues, and profits,
inc uding those past due and unpaid, and apply the same, less cosis
anc cxpenses of operation and collection, “including reasonable
attorney's iees, upon any indebtedness secured hereby. and in such
ofcer as Beneficiary may determine,

4. The entering upon and taking possession of said property,
the collection of such rents, issues, and profus, or the proceeds of
fir. and oiher insurance policies, or compensation ui awards for
an taking or damage of the property, and the application or release
thereof as .n‘nresaxdxj shall not cure or waive any default or notice of
derault hereundzr or invalidate any act dorie pursuant o such
noice.

15, Upon default by Grantor in payment of any indebtedness
secured Hereby or in the performance of any agreement hersunder,
g
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hercunder, Beaeficiary muay declare all sumg secured hereby
lmmedzateiy' due and pn%abh by delivery to Trustee of written
declaration of default. =~ If Beneliciary desires said property to be
sold, it shall deposit with Trustee thi- Deed 2nd all promissory
notes and documents evidercing exjendinires secured hereby,
whereupon the Trustee shall i x the time and place of sale and give
notice thereof s then required by Jzw. -

26. If afier defaule and p;prior to e time and date set by the
Trustee for the Trustee's sae, the Crantor or other persen so
privileged by ORS 86.7€0 pays th: entire amount then ¢ue under
the terms of this Trust Deed and the obligation secured thereby.
other than such portion of the principal as would not then be due
had no default occurred, the Grantor or other Ferson making such
payment shall also pay 1o the Beneficiary all of Beneficiary's costs
ang expenses incurred up to $1id time ia erforcing the termis of the
obligation, mciuding Trustee's and attarrey's fees not exceeding
$50if actually incurred.

27. After the lapse of such time as may then be required by law
folfowing the recordation of s1id notice of default and the giving of
said notee of sale, Trustee shall sell sxid properiy at the time and
place fixed by it in said notice of sale, either as a whele or in
separate parcéls, and in such order as it may detzrmine, ;urgublic
auction te the highest bidder tor cash in lawful money of the United
States, payable at the time of sale. Trustee chalf deliver to ihe
purchuser its deed in form as required by law conveying the
pm;])_crty 50 soid, but without any covenant of warranty, ¢xpress of
implicd.  The recitals in thic Trust Deed of any matters or fucts
shall be conclusive proof of the truibfulness thereof. Any person,
exciuding the Trustee, but ivcluding the Granter and Benetictany.
may purchase at the sale.

28. When Trustee sells pursuaint to the powers provided herein,
Trustee shall apply the proceeds of sale 1o payment of (1) the
expenses of sale, including a reascnabie chargs by e Truster; (2)
10 the obligation secured by this Trust Deed: (3) o ail per
having recotd:d liens subsetuent to e interest of the Trustec i
this Trust Deed as their inerest muy apperr in order of their
priority; and () the suyples if any, {o the Grantor or to hissher

successor in interest entitled 1o such swiplus.

29, For any reason permitted by faw Beneficiary may from time
to lime appoinl a successor Or successors 1o any Trustee name
herein or to any successor Trustee zppointed hereunder.  Upon
such appointinént, and without convevance to the Suzcessor
Trustee, the latter shali be vasied witi all ttle, powers and duties
conferred upon any Trustee herein napied or appointed hereunder.
Each such appointment and substitution shall be made by written
instrument exscuted by Bereficiary, containing reference to this
Trust Deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or countiss i
which the property is situated, shall bz conclusive proot of proper
appointment of the Successar Trustee.

30. {a) The waiver by Trustes or Beneficlary of any default of
Grantor under this Trust Deed shzil not be or be deemed to be =
waiver of any other or similar defiults subsequently vccurring.

(b) The pleading of any statute of limitations as & Jefense o
any or ail obligations secure:d B)' this Trust Deed is hereby waived,
to the full extent permissible by law.

31. (ay In addition to an/ of the powers or remedies conferrec
upon the Trustee and the Bimeficiary or either of them under this
jnstrument, the Trusiez and Beneficiary jointly, or either, max
bring an action in the proper court for the foreclosure of i3
instrument as a mortgage, upon default, and upon proper proct
obtain all the remedies in svch action that are given by aay statut:
or other law of the State of Cregon.

(b) No power or remedy hercin conferred is exclusive of,
o shali prejudice any power or remedy of Truste or Beneficiary.

() The exercise of any powcr or fremedy on one o mor:
oceasions shll not exclude e future exerciss theveof from | L
time upon the conditions preseribed herein or by operation ot lav.

32, 1f a final decree in faver of plaintift is entered i a sui
brought to foreclose this Trust Deed, it may include 2 reasgnable
attorney fee s provided i the not: secured hereby, but not
excess of the amount actualy puid ¢r uncondidonally mcurred by
the proper plaintiffs.

33. This Trust Deed shail inure io and bind the heirs, icgatees,
devisees, administrators, execuiers, sueeessors, and assigns of tte
parties hiereto.  All obligatiyns ¢f Grantor hereunder are joint and
several. The term “Beneficiary™ shali mean the owner and hoide-.
including&)led%ecs of the irdebtedness secured hereby, whether or
not named as Beneficiary herein, and whether by operation of law
or otherwise. Whenever used, the singular number shail incluce
the plutal, the plural the siagular, and the use of any gender shall
include all genders.

34, Trustee accepts thi. Trust when this T
execwed and acknowledged, is made 2 public ¢
by faw. Trustee 1s not oblizated to ronh
pending sale under any other T
preceeding n which Graneer, Ben
party, unless brought by Tristee.

15, If the indebtedness s:cured hereby be guaranteed or insured
under Titde 38, Unitzd Sties Code. such Title and Regulations
issued thercunder and in eifect on the date hereof shall govern the
rights, dutiee and liabilities of the parties hiereto, and aay pre icns
of this or other instrumeats executed in connection with 3%
indebtecazss which are inconsistent with said Titlz or Regulations
zre hereby amended to contorm thereto.

36, This Deed shall e corsirves’ according to the laws of G
State of Orezon.




N WITNESS WHEREOF, said Grantor has hiercunto set hissher hond and scal the day and year first at ove written -i-b’?va

/1 W%’Lrﬁ‘—*‘/’— (Seal)

P
RALFE L OFFIAN

RN S e T ] 7
STATE OF OREGON N AL SoAL
: St B ST L BEDD

COUNTY OF KLAMAT NS5, f"' s LR L OREGOM

S U O4BE16
QG MY Gl ng 16,1939
APRIL, m 1999 St TR ESes

Personally appeared the above-ramed pcrxon(s) and acknow- l(.di_.,c.d thg forgoing instrument to tg KIS veluntary act and deed. Before

RALPH L. OftMaN %QKO}%@ g’

Notary Pb.Ic for the STite of Oregon
[SEAL} My commiSsion expires: ///// 67/577
REQUEST FOR FULL RECONVEYANCE

To be used only wher ebligations huve been paid,

TO: , Trustee

The undersizned is the legal owner and holder of all indebtedness secured by the foregoing Trus: Deed. 7.1} sums secured by sutd Trust
Deed Lave been fully pald and satisfied. You are hereby directed, 02 payment v you of any sums owirg to you .md:.r the terms of szid Trust
Deed cr pursuznt o statut, to cancel all evidenices of indebiedness secured by said Trust Deed {which are Jetivered vou herewith together with
said Trust Deed) and io reconvey, withowt warranty, to the parties designated ! hy the erms of said Trust Dead ¢ eaue now held by you under the
same.

Matl reconveyance and documents to

19

Beneinio

Do not lose or dastroy this Trust Deed OR THE NOTE wisich it secures. Both must b defivered tu the Trusie

for cancellution before raconveyance will be made.
CRIGINAL

Grantor.
eneficiary.

£,

Cowy Clerk-Recorder.

M., and recorded

d County,

hin instrument was received

H
o'clock

Triet NDeed

Witness my haud and seal of county affived.

1 certify that the w

STATE OF OREGON

for record on the
Reeord of Mertgages of

COUNTY OF




2884765 ADDENDUM TO MORTGAGE

This loan is immediately due and payable upon transfer of the property cecuring such loan 1o any
transferee, unless the acceptabiiity of the assumption of the loan is established pursuant t¢ Section
2714 of Chapter 37, Title,38, United States Cods.

A. Funding Fee - A fec egual to one-half of one percent of the talance of this loan es of the date ¢f
transfer of the property shall be payable at the time of transfar to the loen helder or its authorized
ageni, as trustee for the Secratary of Veterans Affairs. 1f the assuming grantee fails 10 pay this fee &t
tha tme of transfer, the fee shall constitute an sdditional debt to thai alreadv secured by this
instrument, shall bear interest at the rate herein provided, and, at the o>tion of the payee of the
indebtedness hereby secured or any trensferes thersof, shall be immediately due and payable. This
éq,ezsi)s automatically waived if the assuming grantee is exempt under tha provisions of ag u.s.C.
/ (C)

B. Processing Charges - Upon application for approval 2o allow/ assumption of this loan, a processing
fes may be charged by the loan holder or its authorized agent for determining the credit-worthiness of
the assuming grantee and subsequently revising the holder’s ownership records when an approved
transter is completed. The amount of this charge shall not exceed the maximum astablished by the
Vaterans Administration for a loan to which section 3714 of Cliapter 37, Title 38, Urited States Code
applies.

C. INDEMNITY LIABILITY - if this obligation is assumed, then the assumirg grantee herety agress 10
assume all of the obligations of the Veteran under the terms o! the instrurrents oreating and sequring
the loan, including the obligatien of the Veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the indebredness created by
this instrument. y

DATED:  4/23/29 RATPH L"’bg{z{{ﬁ’ XJ/YZ/{;//
ot .

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
|
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