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THIS TRUST GEED, made this 19th deyel Eobh . 109

PRT- 5.-Sh 4

betwet n Joseph M. Jones . 88 Grartor,

Aspen Title and Escrow

, a5 Trustog
ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, Ixc.

as Ber eficiary.
WITNESSETH:

Grantc r irravocatly grants, brrgains, seils and conveys to trusteae in trust, with power of sele, the property in . Klaratlh

County, Oragon, describe d as:

Lot 8 of Block 9,Klamath Lake Addition to the City of
Falls, in the County of Klamath, State of Oregon.

whick rasl property is not currentiy used for agricultural, timber or grazing PUIPoEes, together with all and singuar tha tenements, hered:zments and
appu:tanances end alf cthor rights thereunto belonging or in anywise now appenaining, and the fenis, iszues end profis thoreof end all fotures now
attachied to or usad in connection with said real estate:

Ect the puspase of securing: (1) Payment of the indabtednass in thy principal sum of$ 11082.17 _ andaliother lawiul cherges evidenced
by @ osn agraement of even date harewith, made by granter, payabic to the order of benefisiary at all times, in menthly payments, wrh the Rl dest, o

not p ud earkior, duo and payableon _02/24 /06 ; ard any extensions the-oof;

(2) p formance of sach agreament of grantor herein centained; (3) payment of &ll sums cxpended or edvanced by boneficisry under of purcuaii o
the & rms heraof, together with intarest at the nota rate thereon.

To pretact the socurity of this trustideed, grantor agrees:

1. To keep said property in good condition and repair; not to remo'e of demclish any building thiereon; 1o compleis or restore promplly and in good
and vorkinantiks mannet any building which may be constructed, damagad or destroyed thereon and to pav when dus-all claims for labor performed
and :neterials furnished therefcr; to comply with all laws affecting caid property or requiring any alterations of irnprovemenis (¢ ba mede thereon; natic
corntait or prrmit waste thereof, nat to commit, suffer or permit any act upon said propatly in violation ¢f law. anc do all other acts which from the
char.cter or use of said propenty may be reascrably necessaly, the s;ccific enumerations herein ot exciuding tie g anetal,

2. To provide, maintain and keep ths improvements naw existirg o hereinaftor erected on the premises: nsuied ugrinst loss or damage by fire
othe hozards and parile includad within the scope of a standard extended coverage endorcement, and such othor hezards as Beneficiary meay req.ve
in sush amounts and for such periads as Beneficiary may require, and in an insurance company of insuran & COMEANIOs accaptasle to Eeneficiay. Al
insu:ance policies and renewals shall designate Beneficiary as merigage loss payes and shall be in a fory accaptasie to Beneficiary. Grantor heteby
confirs full power on Beneficiary to seille and compromise ali loss claims on all such policies; (0 deiand, racaive, and seceipt for ell proceeds
basc ming puyabia thereunder; and, at Baneficiary's option, to apply came toward either the restoration of repeir ¢f the premises or the payment o' ihe
no.e  Any application of such progeeds toward payment of the note shall not extond or pastpone the dut gale of merihly instaliments due unde” the
nete

3 Ta pay all costs, {268 and expsnses of this trust including the cost of tile search &s well as other casts and expanses of the trustee Ty 7
sont.ection with cr enforcing this obhigation, and trustee's and attorney’s fees actually incunizd as permitiad by law.

4 To appear in and defend any action or prozeeding purporting to atfect the security horeof or the righis or pow=is of beneficiary or trustee; and to
poy all costs and expenses, including costs of avidence of title and attorney's faes in a "easonablo sumi 23 permitted by law, in any such acton or
proz eeding in which beneficiary or trustae may appear.

5. To pay at least ten (10) days prior to delinquancy all taxes or 2ssessments affecting the property; t0 pay when due el encumbrances, chiiges
and liens with interest on the prepatty ot any part thersof that at any tma eppear to be priot or superior herto.

€. ¢ Grantor fails to perform the covenants and agreements contained in this Trust Deed, including. without .mitatcr, coserants to pay twxes.
procure insurance, and protect against prior liens, Beneficiary may &t its option, but shall not be requirsd 1), disbursa such sums and take such solions
necssery ¢ pay such taxes, procure such insurance, of othenwise ‘o protect Beneficiaiy's interest. Any amcunt ¢ sburced py Beneficiary Reretnder
sha | ba an additional obfigation of Banaficiary secured by this Trust Deed. Unless Gran:c; and Beneficia'y egree cihenwise, gl such awounts chal te
pay 1bls immadiately by Grantor upon notica from Boneficiary to Grantor, and may bear interest from th dete of disbursement by Eenefciary el the
lasz ar of the rate staied in the note or tha highest rate permissible by apolicablo law. Nothing contained in this pa agraph shafl require Bunehcinry to
inci r &ny axpenss or take any aclich whatsogver.

| is mutually agreed that;

. Any mvard of dameges in connection with any condemnaticn for public use of or injuiy to said prope:ty or uny part thereof is hereby essigned and
she 1 ba paid to benshciary whe may apply or release such monies received by it in the same manner ard with the seme effet as above provided o7
disj-osition of proczads of fire o other insurarce.

Delver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

_ 047 Washburn Way,Klamath Falls.Or. 97603 Plone (54 )835-9931
(Adcress)
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8. L pout any defaus by grantor o7 i ol or any pait of the preperty is #0d or translerrad by (rantor wiheut aenetoiar,’s consent the teretzary may

st any fims, wihout nutiés, sither s parson or by ngent. end without rejard to the agequacy of any secunty for the incabledness securec, entar upon

and tae pogsasson of tha diopery or any part of i, and that the entaring upon and taking possession ¢f the nrop sty shali ret cure or wenve ary
dafauit or aotico of default or invalidate any act done pursuant to such notice.

9. Lpon daiauli by granter in payment of any indebteditess gacured or in his perfsimance of any agrees anl tha taneficiary may decinre e sums
secure 3 immaediataly due and payablo. In such evant beneficiary at i's elaction may grocuad 0 furedoss tus et deed in equily n the manner
srovide d by lav for montgage foraclosuras or ditect the trustea to foraclese this trust desd by cdvertiserient a~d sz 2 I~ the latter event the benehcery
or ths 'rustee chall exacute and causs to be reccrded its written notice of defaull and its election to seli the sat described reel propatty to sausfy the
oblgal ans secured haraby and proceed to foreclose this trust desd in a manner providsd by law,

10. 1 zfter cafuult and prior to the time and date sei by trustes for the trustes's sale, tho granlor or other persan pays the enure amournt inen due
under ths terms of Ihe trust deed and the obligation secured therety, the grantor or other parson making such payment chall aiss pay to the
beneficiary all the costs and expenses actually incurred in enfarcing the tarms of tne obligations as permitted 2y lavs.

11. Upen any default by grantor hereunder, grantor shall pay bensficiary for any reasenable attorney fees incurred by beneficiary consequent
granto s defauit. Grantor will pay thase lees upon demand.

12. After a Iawiu! lapse of time following the recordation of the notice of dafault and the giving of notice of sale the trustee shall sell the prepery as
providid by law al pubiic auction to the highsst bidder for cash payal:le at the time of snle. Trustee sha!l deliver to the purcnaser a deed winicul
axpress or impliod covenants or warranty, Any person excluding the truztee may puichass al the sala.

13. When the trusles salls gursuant to the powers provided, trustoe shali apply the proceeds of sale to payment of (1) the expenses of seg,
inclugiag the lawiul fees of tha trustee and the reaconabie faes of tho trustee’s atturney, (2) the obigations st curea by “his trust deed, (3] 12 &l perczns
having record=d lisns subsequont to the interest of the baneficiary and the trust decd as the rintarest may ¢ppeer in tae order of their pranty, anc %)
tha cuiplus, if any, to tha grantor or to his successor in intarest entitled to such surplus.

4

14, Fur any renzon permitted by law, the bensticiary may from time to time appoint a cucce sser or suscascors lo uny trustes numed heres €
uceer 557 lrusies appointed hereunder. Upon such appointmont, and without conveyance ta the successcr trusiee, (s lalter shaii be vestes v
e, powers and duties cenferred upan any trustee herein namad or eppointed heroundsr.

dascri-ed real property and has vaid, unencumberad tite thereto and that he will warrent and forever defenc th2 same ag

whom: oover.

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPART!AENT TO VENIFY APPRO
USES.

This d32¢ applies to, inures to the benefit of and binds all partias herato, their heirs, legetess, covicees, LdmMinSIIAISIS, €XECUISIS, SUCCESSTIS &
essigns. The lerny beneficiary shall maan the holder and owner, includ ng pledgas, of the ncie sacured hareoy, vinethsr crnot named as &

herain  In conshiuing this dasd and whanever the context so requites tha masculne gendar inglides the ‘sman-

nuimbe ¢ includos the plurss,

INWITNES S WHEREOF, the grantor has hersunto se? his hand end seal the day andyeear first above writen.

N _SE o TS
o Geantar

Joseph M. Jenes

Yotness omsr
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Count’ of Klamatcth

Parsoaly appeared the above namsd Joseph M. Jones

ackna vlsdged the fo/sg%cing insttument ta ba x/7 His valuntary act and cead.
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iplome me: \L—_}?{’;““‘E‘J‘U{ s My cemmissicn expitas /f%’ﬁ 28, oo
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RECUEST FOR FULL RECONVEYARCE
To bs ussd only when obligations have Gbean paid.

Thi: undessignad 18 the lega! cancr 2nd ha'dar of all isdehiadness secwed by the far gaing Fust Jeod. All eums socuwred by caid fus: deed naqs roen hily pa'd and seastac. You herat 4
£ra o wotad to cisid A evidenoas of indeblocness Becurad by suid trus! 02ed Mwhich are L Wivieed 10 ) ou Serpwith togtsar with 58 rust Ceed) ad 1910w Oy, wWithaur warmsnly, i SarEE L

dosi; wated by the tarma of said rust docd tha eatale new hald by ycu undes ha eama. Mail reconveyance and documnaris to

3erna'iciary

Do natiose or dazbuy this Trust Dead OR THE BOTE which itesturan. Bolh must bs daelivarsd %0 £ 1uslss for ceacoilal wa befems e oenveyancd will bo mas,

State of Oregon, County ¢f Klamath
Recorded May 4, 1999, at /0/Y3ax
at the referenced page, Vol. MSS.
rinda Smith, County Clerk
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