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1. CRANT OF DEED OF TRUST. By signing below as Grantor, iirrevocablv grant, bargain, ssll and convas to Trustee, in trust, with
pow Ir of sela, the following preparty, Tax Account Number _39091AC790 _ , located in
XLAIATH County, State of Qragon, mcre particularly described s {ollows:

SEZ ATTACIHHENT(S) &

or a3 dascrived on Exhibit A, which is attached hereto and by this reference incorporated terein, and 2fi buildings :
improvements and fixturas now or later located on the Property {all raferred to ‘n this Deed «f Trust as “the Propertv’i.
here sy assign to Lender any existing and future leases and rents from the Freporty as additicnal security for the debt desct:
belov. }agree that | will be legally bound by all the 1erms stated in this Deed of Trust.

. D3BT SECURED. This Desd of Trust secures the foliowing:

X}:. The paymant of the principal, interest, cradit report fees, late charges, attorneys’ {ees !inciuding any on ao

colicction costs and any and s!l other amounts, owing under a note with an original princisel amount of
_77,370.00 , dated Marcn 26, 1995 , signed by JEIFREY A. LUTINSKI AUD KAYTHRYR A.

LUP [H2XY {"Borrower":
and payable to Landar, on which the last paymant is due __ 04/26/14 , as well a5
the -oliowing obligations, if any (collzctively “Note"):

and any ex:iensions and ronawals of ary length. The words "LINE OF CREDIT INSTRUMENT"™ co not apnly to this Deed of Trustif
this osragreph 2.a. is ehecked, unleas paragraph 2.b. is also chacked.

E] . Tha payment of ¢l amounts that are payabls to lender at any tima under a _
, dazed , ard any ridars o1 2amendments thereto

{"Cradit” Agreemant”), signed by

{"Borrower”

).
The Cradit Agreamant is for a revalving line of credit under which Borrowar may obtain (in scccrdance vith the terms of the Credit
Agreersent) cne or more loans {rem Lender on one or mory occasions. The maximurs prir cipal amount to be advanced and
outetanding at any one time pursuant to the Credit Agreement is §

The tarm of tha Credit Agresment consists of an initial period of ten years, which begins on th abeve-indicated date of the Crecit
Agrramaent, during which advances cen be obtained by Borrowar, followed by a repayment psrio i dunng ~vhich Borrower must repay
ali ¢ meunts owing to Lender undsr the terms of the Credit Acreement. The length of the repaymenrt prricd and the maturity daie
will depsnc en the amounts owed at the beginning of the repayment peried, but it will end no later than the maturity date of

Thit Deed of Trust sacures the performance of the Credit Agreement, the payment of all loans nayable to Lender at any time under
the Cradit Agrasment, the payment of all interest. credit report fees, late chargas, membership foes. attomeys’ fees (including any
on 1ppeal ar saview), colizction costs and any and afl other amounts that are payable to Lunder at any time under the Credit
Agramasnt, and any extensions and renewals of any lengtis.

E{j s, This Dsed of Trust also sccures the payment of all othar sums, with interest therecn, arlvanced dncer this Deed of Trust i¢

ro'ect the security of this Dazd of Trust, and the performance of any covenants and agresm-:nts under this Deed of Trusi. Thic
Deed of Trust also secures the repayment of any future advances, with interast thereon, mode to Burrewer under thiz De2d of
Truit.

interast rats, paymant terms and balance due under the Nots or Credit Agreement or beth, as aaplicable, may be incexec,
stad, rsnowed or reneactiatad in accordance with the terms of the Note and the Credit Agreament and any extensicns anc
iwals of tha Note or Cradit Agreement or both, as applicabla,
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3. UISURANCE, LIENS, AND UPKEEP.

3.1 { will keap the Property insurad by corpanies accaptakle to
yeu vith fire and ¢hsft insurance, flosd insurance if the Property
is focated in any area which is, or hereafter will be designated
as « special flood hazerd area, and extended covaragn
insurince. The policy amount will be onough to pay the entirs
amotnt swing on the debt sacured by this Daed of Trust or the
insurible vslue of the Proparty, whichever is less, despite any
"co-isurancs™ or similar provision in the policy., The insurancu
policizs will have your standard loss payable endorsement. No
one but yeu has a mortgage or lien on the Property, exaept tho
foilovsing "Parmitted Lien(s)™:
Liens and encumbrances of record.

3.2 1 wiii pey taxes and any debts that might beccms a lien on
the Froperty, and will kesp it frae of trust deeds, mortgages and
tiens, cther than yours and the Permitted Liens just describad.

2.3 1 will also kesp the Property in good condition and repair ard
wiil ravent the removal of any of the improvemanis.

3.4 It | do not do any of thase things, you may do them and
add he cost to tho Note or Credit Agreemant as applicabie. |
will pay the cost of your doing these whensvsr you ask, with
interest at the fixed or ficating rats charged under the Mote or
Cred't Agreemant, whichevar is higher. Even if you do thesa
things, my failure to do them will be a default under Section 8,
and ‘'ou may stii use other rights you have for the default,

WARNING

Unle: s | provida you with evidence of the insurance coverage a:
requi-ed by the Credit Agreement or this Deed of Trust, you
may purchase insuwrance at my expensa to protect your interest.
This insurance may, but naed not, also protact my interest. {f
the collateral beccines damaged, the coverage you purchas:c
may not pay any claim | make or any claim mada against me.
may 'ater cancal this coverage by providing evidence that | hav:
obtaised property coverage slsewhere,

| am responsible for the cost of any insurance purchased hv
vou. Tha cost of this inzurance may be addsd to the Note or
Cred t Agreomeni. If the cost is added to the Note or Credit
Agre ymant, the highest rate on the underlying Mote or Credic
Agreamsent will apply to this added amount. Tha effective date
of coverage may be the dete my prior covarage lapsed or the
date i failed to provide proof of coverage.

The coverzge vyou purchass may bo  considerably more
expsisive than insurance | can obtain on my ewn and may rio:
satis y any need for property damage coverages or any
maniiatory liability insurance requiremsnts imposed by applicabl:
faw.

A, DUJE ON SALE. 1 agree that you may, at your option, deciars
due nd payable ali sums secured by this Daed of Trust if all or
any part of the Property, or an interast in the Property, is sold ¢:
trancierred, 1f you exerciss the ontion to accelerate, | knoy:
that you may use any default remedies permitted under this
DBaee of Trust and applicable law. | know that you may exercise
your rights undar this dua on sale provision each time all or any
nart of the Progerty, or an interest in the Propsrty, is sold or
transferred, whether or not you exercised ycur rights on any
previdus sales or transfers.

5. PROTECYING YOUR INTEREST. | will do anything that may
now or later ba necessary 1o perfact and pressrve this Deed of
Trus® and | wiil pay ail recording fess and other fees and costs
invel sed.

8. DEFAULT. 1t will be a default:

5.1 if you do not receive any payrnent on the debt secured b
this Deed of Trust when it is duo;

€.2 't | commit fraud or make any maturial misrepresentaticn in
connsction with my loan appiication, the Note or Credit
Agroment, this Deed of Trust, or any acpect of my line of
crediz, For exampla, it will be a default if | give you a falsa
financial statement, or if | do not tell you the truth about my
finarcial situation, about the Propsrty that is subject to this
Deec of Trust, or about my use of the money | obtained from
you ~hrough the Mote or iine of cradit;

6.3 if any action or inaction by me sadversely affects your
rcuity for the Note or Credit Agrasment, including, but net

fiinited <o, the following:

a. L all or any part of tha Property, or an interest in th2

Prop irty, is sold or transferred;

b. 1. 1 fail to maintain raquired insurance on ths Property;

e. 1 {commit wouste on tho Proparty or otherwise destructively

us2 of fail to maintain the Property;

d. [ idie;

a. I | fail to pay taxes or any dabts that might hscome & lien

on the Propurty;

i, 1 1 do not keep the Property free of deeds of trust,

mecityages and liens, cther than this Deed of Trust and other

Ferv itted Lians | have already told you about;
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g. lf L become insolvent or bankiupy; /( ﬁ{}

h. If any person forecioses or deciarss a forfeiture on the
Property under any tand :gls conusct, or forecloses any
Permitted Lien or other lion on the Projerty; of

I 1t 1 fail tc keep any agr2ement or brsach the warrantiss,
representations or covenants | am maling 10 you in this Desd of
Trust ahout hazardous substasces on the Property.

7. YOUR RIGHTS AFTER DIFAULT. After a default, you wiil
have the folicwing rights and mav use any one, or any
combination of them, at any time,

7.1 You may declare the eniire secured debt immediately due
and pavable ail at once without notice

7.2 Subject to any limitation: imposac by applicable lav, either
before or after a soic of the Property under a judicial foreclosure,
or before = szle of the Property by advertisement and sale, you
may sue for and recover from Bcrroveer all amsunts remaming
under the Credit Agreement. under the Note, and uncder this
Deed of Trust.

7.3 You may foreclose this Decd of Trust under apphicatis
either judicisliy by suit in  equity or nonjudicietly
advertisement end sala.

7.4 You may hava any rent3 from thes Property collected
pay the amournt received, over end above costis of calia

and othar lawful expenses, on the debt secured by this Desd of
Trust.

7.5 | will be licblo for &ll reasenable collection cests you incur,
to the full extaat allowed by law. if vou foreciose this Deed of
Trust either judicially by suit in eguity or nonpjudicialy by
advertisement and sale, | wil also be ligble for your reascnable
attorney feas including sny o appesa! or review.

7.6 You may use any cther rights you have under the law, this
Deed of Trust, or other agreements, including but not limited
any Note or Credit Agreemen:.

8. HAZARDCUS SUBSTANC:SS.

8.1 Except as previougly disziosed to vou in writing, ! represen:
and watrant to you that no hazardous substance is s'ored,
{ocated, used or produced on the Brocarty, and that to the best
of my krnowledge, after due and diligamt inguiry, no hazardous
substancs is stored, located, used or nreduced on any adjzcent
Propsrty, nor has any hazardous substance been sicred,
Iscaied, used, preduced, or releused on the Property or any
adjacent proparty prior ¢ my ownership, possessian of control
of the Proparty.

8.2 | will not cause or permi: any activity on the Property that
diractly or indircctly could recult in the relesse of any hzzardous
substance ontc or under the Proparly or any other property. !
agrea to provids written ncotice to you immediately when |
become aware that the Prenerly or any adjacent pooperty is
being or has hLeen subjectad to a release of any hazardous
substance.

8.3 You and your representat ves may enter the Property ¢

time for the purpose of csnducting an envircnmentai
committing only such injuy ¢ the Property as
necessary to conduct the audit. You shall not be regu
remedy any such injury or ccmpensatc me therefer.
cocperate in all respects in the purformance of ;

pay the costs of the audit if sither & default exists ¢

Deed of Trust at the tims you arrange 10 have
performed or if the audit revesls a default per
hazardous substances. If refuse to permiz veu or yous
raprasentatives to conduct an enviroaments! audit on the
Property, you may specificilly enfcrce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against an
and all claims, demands, liabilitics, lawsuits anrd other
nroceedings, domagas, losses, iens, penalties, finos, clean-up
and other costs, expenses, iénd attorrey fees fincluding any on
appeal of reviaw) arising dire:tly or indiractly from or cut of, or
in any way connected with {i} the breach of any representation,
warranty, covenant, of 2greement concerning hazerdous
substances contained in this Desd of Trust er in any ot
document exccuted by me in connection with the debi secured
by this Deed of Trust; (if) any relecze :nto or under the Freperty
or other proparty of any haxirdous substance that cccurs as &
diract cr indirect result of zcts or omissions by me or my agents
or independent contracters; and (i} zny release onto or under
the Property of any hazardous substznce that sccurs during my
ownership, possession, or control cf the Prepenty.,

8.5 !f you shall at any tims, through the exercise of any of your
remedies under this Deed of “rust, or by taking & deed in lieu of
fereclosure, held title to or own the Froperty in your cwn right,
you may, at ycur cpuon, convey ths Property to me. |
covenant and agree that | shall asccept cdelivery of any
instrument of conveyance and rziume ewnership of the
Pregerty in the event you -.xercise your option hereunder 10
convey ths Property to me. You, at your sole discreticn, shall
have the right o record any instrumen: conveving the Property
to me and such recordetion chall be ¢zemed acceptance by me
of the instrument and the corveyance.
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8.6 all of my rerresentztions, warrantios, covenants anc
agreements contained in this Desd of Trust regarding sany
hazardsus substance, including but not limited to my agresmen:
to ac:ept conveyance of the Property from you and to rasumc
ownership, shall survive foreclosure of this Dasd of Trust or
accertance by you of a deed in lisu of foreclosure.

8.7 for purposes of this Daed of Trust, the tarm "hazerdous
substance” means any substance or material defined or
desigaated as hazardous or toxic waste, hazardous or toxic
matarial or hazardous, toxic or radioactive substance {or
desighated by any other similar term) by any apgiicable federal,
state or locai statute, regulation or crdinance now in sffect or in
offec: at any tirme during eithar the term of this Daad of Trust or
thn p rind of time | ramain in possession, custody, or control or
the P oparty following sither foreciosure of this Deed of Trust or
accey tsnce by you of a deed in lisu of foreclosura.

tagres to all the torms of this Doad of Tiust

k4 k &)
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8. SATISFACTION OF LEED OF TRUST. When ths MNete oF
Credit Agreement or botn, as appl.cabis, are cormpleteiy peid off
gnd tha Credit Agreement, gs applceble, is cancelec tnd
torminated as to any futurs lcans, | understand that you will
request Trustee to recanvey, withsut werranty, the Propuerty to
the person legally entitied thessto. | will pay Trustee its foe for
nreperation and execution of the reccnveyance instrument. |f
that fee does not includu resording, | will record the
feCONVeYance at my axpenss,

10. CHANGE OF ADDRESS. | wiii give you my new acdress in
wititing whenevar [ move. You may givse me any notices by
regular mail at tiwe last addres: | have given you.

11. OREGON LaW APPLIZS. This
governed by Oregon law,

Deed of Trust wili be

12, NAMES OF PARTIE3. iIn this Decd of Trust "I*, "me" ang
"my“ meen GCrantor(e), end "you" end “your” mean
Beneficiary/lender,

Grentor

_;91 73 ¢
mdtee ¥ b 3
%%x S“K;\XL;S{\ Q\ , Cy\&k%\i\l\d«\‘

Gramcf\

Granter

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE GF QQ"LL(O)LQ’VJ

Coun v of o L bl

Perse sally appezred the shove named

4-24-93

Dazta

ikt D pere b ) KOy gyt

and ackniowisdges the frragoing Deed of Trdst to be CULU,L

voluritary act.

Eefora ma:

T OFFICIAL SEAL
% 3 BERALDMNE REVIS
S 77 WOYARY PUBLIC-GREGON
RS COASSHIDN KO, 086812
8V CORIMBLIC! EXPIRES AUG, 18 2000

IFCREE

Avatdion I8 0

flotary Public for Qr:gon

I’ 7,
My comtnission expireszun cz‘, X, 2070

REQUEST FOR RECONVEYANCE

TO THUSTEE:

Tha undersigned iz the hoider of the Nots or Credit Agraement or both, 25 applicable, secured vy this Deed of Trust. The entite

obiigztion avidencad by ths Note or Credit Agreement or both, as applicable, together with alf o:her inde'stedness securad by this

Deed of Trust, have bean paid in fuli. You are hereby directed to cancel the Note or Credit Agream:nt o7 bo-h, as 2pplicabie, ane *hs
Deed of Trust, which are delivered herewith, and to reconvay, without warranty, al the estate now hald ty sou under the Dead aof

Trust to the person or persons legally entitled thereto.

Date:

CROCC (HP) Rav 1/88

Signature:
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State of Oregon, County of Klamath

Recorded May 4

By

050

0

EA
ol. M99,

, 1999, at

at the referenced page, V

I

L
e

4
!4

s

;7/

th, County Clerk
~
S5 2Ny
Ly

i
33

da Sm

Fae S_;;Z

Lin

HA {47 Rev. 10/97

<

T

T

Iy




