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Vhen Recorded Return To:
C.i. Title, Inc.
203 Little Canada Rd
Ste 200
St. Paul, MN 55117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

iSpace albove this ine for Reconie: & .
Loar Account # 66400102509510001 = Ll . Date: Mazch 1t, 1558
DEAN X. CHERRY

Grar tor{s): CXRDY B. CHERRY Acdress: 5608 SCEIESEL AVEN .
KLAMATH FALLS, OR Y$760365874

DEAN H. CEEKRY
Borrowerls): CINDY_Z. CHERRY Address: 3608 CCAIRSEL AVEN
KLAMAYE PALLS, OR 876036274
8sne ficiary/{Londer):_U- S BANE NATIONAL ASSOCIATION ND fddress: 4325 17TH AVE SW, FARGO, KD 38103
Trus 20: U.S5. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 €Y 5TH AVENUE
PORTLIND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocatly grant, bargain, sell ard convay to Trustes, in trust, with
powr of sale, the following property, Tax Acceunt Number 523464 , located in ___
KLA JATH County, State of Oregen, more particularly described as foilows:

RTTACIMERT(S) A

or a3 described on Exhibit A, which is attached herate and by this reference ncorporeted terein, and all buildings
impravernsnts and fixtures nows or later located on the Prope:ty {all raferred to in thizs Deed of Trusy ez “the Property™t :
here sy assiyn to Lender any existing and future leeses and rents from the Property as additiona! security for the debt cescrbes

belowv. |agree that | will be legally bound by all the terms stated in this Dead of Trust.
2, DT SECURED. This Desd of Trust secwes tie foliowing:

@ :. The pavment of the principal, interest, cradit report teas, late charges, attorneys’ faes {isciuging any on appeal or review),
cohection costs and any and all other omounts, owing under a note with an original principal smount of §
_16,000.00 , dated March 18, 1395 , signad by DZIN E. CHERRY AND CI!DY ¥. CHERRY
N {"Borrower";
and aayable to Lender, cn which the last payment is due __04,/04/04 , as well as
the :oliowing obligations, if any (collectively "Note"}:

and any exiansions and ranewals of any langth. The words "LINE OF CREDIT INSTRUMENT™ dn not aprly to this Decd of Trustif
this aaragrash 2.a. is checked, unless paragraph 2.b. is also checked.

l:] 1. The payment of all smounts that are payable to Lender at any time under a
, dated , anc any riders or amendments thereto

{"Cradit Agreemont”™), signed by

{"Borrovver™}.
The Crodit Agroeraent is for a revolving line of credit under which Borrower may obtain {in sccorjance with the terms of the Credin
Agreement) one or moi loans from Lender on one or more cccasions, The maximum principal emcunt to be advanced enc
outs:anding at any one time pursuant to the Credit Agreement i ¥

The term of the Credit Agreement consists of an initial period «f ten years, which beging on the abova-irdicated date of the Credis
Agreement, during which advences can be obtained by Borrowe:, followed by a repayment pericd during which Borrower must repav
all amounts owing o Lender under the terms of the Credit Agresment. The iengih of the repayment perioc and the maturity date
will depend on the amounts owed at the beginning of the resayment period, but it will end rio later 1han the meatunity date o

This Deed of Trust securas the performance of ths Credit Agraamem, the payment of all loans piyaoia 1c Lender at eny time o
the Zredit Agreemasnt, the payment of all interest, credit repont fees, late charges, membership 1aes, attcrneys’ fees lincluding
on : ppeal or raview), collection costs and any and ail other amounts that are pavable 10 Lerder at edy time under the
Agri emsnt, and any extensions and renewals of any length.

{'_,;r:i . This Deed of Trust alsc secures the payment of all other sums, with interast therson, advanced under this Deed of T
protict the security of this Deed of Tiust, and the perfarmanc: of any covenams and agreements under this Dead of Trust. Thi
Dest of Trust also sscures the repayment of any future advences, with interest thareon, mace 1o Bor-ower under this Deca of

rust.

The interes: rate, payment terms end balance dus under the Note or Credit Agrzemsnt or both, us applicable, may be indzxed,
agjusted, rcnewed or rensgotiated in sccordance with the terins of the Note snd the Cizdit Agreemen: and anv extensions ins
rent vals of the tote or Credit Agreement or both, as applicable.
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3. ISURAMNCE, LIENS, AND UPKEEP.

3.1 i wilt keap the Property insured by companies acceptable to
yeu vith fire and theft insuranco, flood insurance if the Property
is lovatad in any area which is, or hereafter will be designated
as . special flood hazard area, and extendad coverage
insurince, Tne policy amount will be enough to pay the entire
amount cwing on the debt secured by this Deed of Trust or the
insurible vaiug of the Froperty, whichever is less, daspite any
"en-i 1suranca™ or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
one hut you has a rnortgage of lien on the Preperty, except the
folloviing "Permitted Lien{s)™:
‘ens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Froparty, and will keep it free of trust deeds, mortgages and
liens, o*her than yours and tha Permitted Lisns just described.

3.3 | will alse ke=p the Property in gnod condition and repair anc
will prevent the removal of any of the improvements.

3.4 !t | do not do any of thase things, you may do them and
add he cost to the Nots or Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at tha fixad or floating rate charged under the Note or
Crod.t Agreemaent, whichever is higher. Even if you do thase
things, my failure to do them will be a default under Section 6,
and ou may still use other fights you have for ths default.

WARNING

Unlz: s | provide you with evidence of the insurance coverage as
raqui ed by the Credii Agreement or this Deed of Trust, you
may surchase insurance at My 2xpenss to protact yous interest.
This in3urance may, but need not, also protect my interest. Hf
the collaterz} becomes damagad, the coverage you purchase
may a0t pay any claim | make or any claim made against me. |
may ‘atar cancal this coverage by providing evidence that | have
obtaiyed progerty coverage elsawhere.

| am responsible for the cost of any insurance purchased by
you. Tha gost of this insurance may be addsd to the Note or
Credit Agraement. !f the cost is addad to the Note or Credit
Agrement, the highest rate en the underlying Mote or Credit
Agrs xmant will apply to this added amount. The effectiva date
of c:varage may be the date my prior coverage lapsed or the
date ! failed to provide proof of covarage.

Tha covarage you purchase may be considerably more
expesive than insurance | can obtain on my own and may rot
satis v any nweed for property damage coverage cr any
manc atory liability insurance requiroments imposed by applicable
lfaw.

4. DVJE ON SALE, | agree that you may, at your option, declae
dus «nd payabie ali suins securad by this Desa of Trust if all or
any | art of the Praperty, or an interest in the Property, is soid or
tansferrad. I you exercise the option to accelerats, | know
that you may use any default remadies parmitted under this
Daad of Trust and applicable faw. | khow that you may exercise
vour fights under this due on sale provision nach time all or any
part 3f the Preparty, or an interest in the Property, is sold or
transforrad, whathar or not you exercised your rights on any
pravius sales or transfars.,

5. IIOTECTING YOUR INTEREST. | will do anything that may
novs or later be recessary to perfect and preserve this Deed of
Trust and § will pay all recording fees and other fees and costs
involed.

5. SUFAULT. It wil be a default:

6.1 If you do not receive any payment on the debt secured by
this {)eed of Trust when it is due;

5.2 15 t commit fraud of make any matsrial misrepresentation in
connaction with my loan application, the Note or Credit
Agre:msnt, this Deed of Trust, ¢r any aspect of my lins of

it For example, it will bs a default if | give you a false
finansial statement. or if | do not tell you tho truth sbout my
finanzial situation, about the Property that is subjsct to thic
Decc of Trust, or about my use of the money | abtained from
you -hrough tha Note or ling of credit;

6.3 f any acion or inaction by me adversaly affects your
secuity tor thz Note or Credit Agreement, including, but not
limite ¢ 19, tha following:

&. li all ar any part of the Property, or an inturest in the
Prop :rty, is sold or transferted;

b, i | fail to maintain required insurance on the Property;

5. 1 | commit waste on the Property or otherwise destructively
use r {ail 1o maintain the Property;

d. i |die;

2. I 1 ‘8il to pay taxes or any debts that might becoma a lien
on tha Property;

£} | do not ksap the Property free of desds of trust,
mort jages and lisns, other than this Deed of Trust and cther
Psrritted Liens | heve alrsady told you about;
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g. 1f | become ingsolvent or benkrupy;

h, If any person forecloses or declires a forfeiture on
Proparty under any lend sale contract, o feorecioses
Permittod Lien or other lien on the Proparty; or

i It ] fail to keep any agreemsent cr breach the warrantiss,
representations or covenants | am making to you in this Dead
Trust about hazardous substances cn the Property.

have the follawing rights ind muay use
combination of them, at any ume.

7.1 You may declare the entira sccur:d debt immedie
and payetle all ut once without nctice.

7.2 Sutject 1 any limitations imposed by applicable lovs, &t
befoie or after a sals of the Property urdar & judicial foreciosu
or before a sale of the Property by edvertisement and sale, v
may sue for and recover from Borrowaer all amsunts remais
under the Credit Agreement, undar the Note, and under
Dead of Trust.

7.3 You may foreclose this Deed of Trust under applicable taw
gither judicially by suit i equity or nonjudicially Dy
advertissmeni and sale.

7.4 You may have any rentc from tha Property ccilected ang
pay the amouni received, over aig ¢hevo costs of collection
and othor lawful expensas, or the debt seccured by this Deed of
Trust.

7.5 | wiil be Hable for ali reaconable coilzction costs you incur,
to the full extent allowed by law. If you foreclose this Deec of
Trust either judicially by stit in equity or nonjudicizliy oy
advertisament ond sale, | will also be fatie for your reasonzlls
attorney fees inciuding any on appeal o review.

7.6 You may use eny other rights you have under the law, this
Desd of Trust, cr other agregments, including but net limites t
any Nota or Cragit Agreement.

8. HAZARDOU:S SUBSTANCES.

8.1 Except as praviously disclased 1o you in wnting, | represent
and warrant to you that nc hazardcus substance s stored,
locatad, used or preduced on the Property, and that to ihe Lest
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or yroduced or any adjzeent
Property, nor has any hazardous suhstance been stored.
located, usad, producad, or released or the Froperty or aay
adjacent property prior to my owrership, possession or ccntrol
of the Property,

8.2 | will not couse or permit - asv oty en the Property that
diractly or indirestly could resclt in the relzase of any hrzardous
substance cntc or undaer the Fropcrty or any Sther propenty.
agree 1o provice written notice ¢ you immedistely vhen
becomn aware that the Progsrty or any adjacent property s

i
beirg or has baen subjected to a rclease of eny hezardcus
substance.

8.3 You and your reprssentatizes may enter the Property at any
tims for the purpose of conducting an environmenta! cudit,
committing only such injury te the Property as meay e
necesssry 1o conduct the autdit. You shall not be requied tc
remedy any such injury or compensite me tnerefor. | shali
conperate in ail respects in the performance of the sudit. 1 shax
pay the costs of the audit if either a default exists under s
Deed of Trust at the time you arrange 1o have the audt
performad or if the audit reveais 2 defavit pertaining 0
hazardous substances. i i refuse to permit you or your
rzpresentatives to conduct an environmental audit on t
Property, you may speciticziiy enforce performance c¢f this
provision.

8.4 | will indemnify and hold you harmizss frorm end agans: <
and ali claims, demands, lizbilities, lawstits ang
proceedings, damages, icsses, lians, penalties, fines, cisc
and other costs, expenses, and attorney fees (including ary
appea! or review) arising directly or incirectly frem cr cut of, <
in any vway connected with (i} the breach of any representaten,
warranty, covenant, or agreement concerning hazardous
substances contgined in this Desd ¢f Trust or in any other
document sxecuted by ma in cornectisn with the debt secured
by this Desd of Trust; (il anv releaze onto or under the Property
or other preperty of any haza-dous substance that occurs as &
direst or indirect result of acts or omissions by me or my ag

or independent contracters; 21d (F) any release onto cor
the Froj:erty of any hazsrdous substanca that ocours gunng -
ownership, possession, or central of the Property.

8.5 |f you shall at any tiine, through tha exercise of any of your
remedias under this Deed of Trust, or by taking & deed i fev of
foreclosure, hold title to or own tag Property in your own night,
you may, at vour cption, :onvey the Preperty t¢ me
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownaership of th

Property in the event you exercise your option hereunder {

convey the Froperty to me. You, at vour sol2 discretier, shal
nave the right t2 record any instrumert conveying the Procert

to ma and such recordation shall be deemed acceptance Ly me
of tha instrument and the conreyanca.

8.nk; Copy 3 - Consume-




7
&

F0AL

8.6 All o! ray reprasentations, warrunties. covanants end Q. SATISFACTION OF DEED OF TRUST. Whnen the Nole of
agrsements containad in this Deed of Trust ragarding any Credit Agreemant or both, as appiicabl, zre completely raid off
hazarjous s-istance, including but not limited to my agreernent and the Credit Agreernent, as upp!cable, s canceled ;
1o ac:ept convevance of tie Property from you and to resume terminated as to any future woans, | understand that vou
ownership, shall survive foreclosure of this Deed of Trust or request Trustee to reconvey, without warranty, the Prope
accej tance by you of a desd in liau of foreclosure. the person legally entitlad rhe'c;o. i wili pay Trusiee its feg
preparatien and executicn ¢! the (gCeoavayance mstrument

-5 inciude  recording - e
8.7 For purposes of this Doed of Trust, the tgrm “hgzardous :zgénvf:\?ang;c;‘ n:;?zxér;f";:h recordng. vl recers
substance” means any substance or material defined or
desigauted as hazardous or toxic waste, hazardous or toxic 10, CHANGE OF ADDRESS. i will give you my new address
mats.lal or hazerdous, toxic or radioactive substance lor  writing whenaver | move. You may give me any nctices
desigated by any other simiiar term) by any applicable federal, regular mail at the last zddrass | have g.ven you.
stata of local statute, regulation or ordinance now in effect or in
offac: at any time during either the term of his Deed of Trust or 11. OREGON LAW APPLIES. This Deed of Trust veit
the p2riod of time ! remain in posseasion, custady, or control of governed by Oregon law.
tna Froperty following either soraclosure of this Deed of Trust or

scceptance iy you of a deed in hou of foreclosure. 12, NAMES OF PARTIES. In this Deed of Trust "1",

"my"  mean Grantor(s!, end “you” and
BaneficiaryflLender.

1 agrje 1o all tho 1erms of thi ’h' of Trust

iy 4 U ,

\
P = -
Gferty v

Grantor

Granior
et Y i\;fuf 7\?") C %\&3\1«‘4/ M
O (j

Grantor

Grant

INDIVIDUAL ACKNOWLEDGMENT

STA(E OF () LQFZLOV!

. i
Couiity of J“<{l 4§ w»(/(/l

Pars nally aspeared the abovs named D€(1 ? H ~ Ql‘ [/}(‘L\}
and 1cknowledged the foragoing Deed of Trust to be ﬂ/\.l,l:; vcéuuwtary act.

GGG OEESEREE m""“?
OFFIGIAL SEAL y

GANDIS ’?x’. geﬁma éfé“con 0
NOTARY PUILIC-CREC 14 % } o,

"7/ COMbISSION MO, D56038Y £t 2 Y/ A
{Ty COMMISSICA EXPIRES DEC. 22,2600 /*
4 j]

N

ISGSRSHANET SRS o

3efore me:

Notary Public for Oregon

My commission expiras: 1A A2 8D

REQUEST FOR RECONVEYANCE

TO "RUSTEE:

The undarsigned is the holder of the Note or Credit Agresment or both, as agplicabls, secured by this Daed of Trust. The entire
oblistion evidanced by the Note or Cracit Agreement or both, as appiicable, together with all other indebtedness secured by thi
Des | of Trust, have bean paid in full. You are hereby directed tc cancel the Note cr Credii Agreer:cnt or both, as applicabie. ara th
Doal of Trust, which are deliverad harswith, and lo recenvey. without warranty, ali the estate row held 9y vou under the Deed of
Trust to the nerson or parsens legaily entitled thereto.

Date: Signature:
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State of Oregon, County of Klamatl
ee $_d

at the referenced page, Vol. M99.
Linda Smith, County Clerk

Recorded May 4, 1999,
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