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L. Whitlatch
WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys fo trustee in {rust, with pocwer of sale, the property in
lamath County, Oregon, described as:

7634 Kings Way, Kiamath Falls, Klamath Ccunty, Oregon, alsc described as
NW 1/4 TWP 39, RNGE 10, SEC 18, Tax Lot #E3910--18b3-03100, accoréiny to
the official plat thereef on file in the office of :zhe Clerk of Klamath
County, Oregon, also as more particulariy describeé¢ in Exhibit "Av" which
is attached to this Trust Deed and by this referenc: mads a part hersof.

ust Deed secures payment of dissolution of marriaje judgment cf
$50,000 per Decree of Dissolution of+Marriage, Klamath Co. Court CaseZCS0
together with all and singular the tenaments, hereditaments and appurtenances and all othar righrs thercunto belongiag or in anywice row
or harealter appertsining, and thoe reats, issues and proiita thereo! and all fixturer now or hereaftsr attashed (o or used in canncstion with
the property.
#OR THE PURPOSE OF SECURING PERFORMANCI: of each agreement of gdrantor Rorin contained and payment ol th
ot ... Eifty. Thounsand.lDollars. and no/100. ($30.000.00)

e e e e e e R L Dollars, with inierest thereon 1 ¢aorcing fo the terms of a pir
norz of even dafo herewith, puyable to bensficiary or ordsr and mads by grantor, tie final payment of principal and interes? ke
e e 332004

The date of maturity of the debt secured by this instrumant is the dafs, stated above, on v-hich she final installment of ke note
Secomes duo and payable. Should the grantor either agreo to, atiornpt to, or actually sell, convey, cr aswign ¢!l Cor any part) ot the prop-
eriy or all (or any part) of grantor's interest in it without first obtaining the written consent or appreval of the bensficiary, then, at tir
banc ficiary's option®, all obligations secured by this instrument, irrespective of the sugturity dates exprossed therein, or herein, shicli be-
comy immediately due and payable. The execution by grantor of an earncst money afreemeni*® dois not constitute a cile, conveysace or
assi, nuent.

To protect ths sscurity of this trust deed, grantor agrees:

1. To protect, presesva and maintain the property in goot conditicn and repcir; not to remiave cr de molish any buiiding or ini-
provament therzoa; not to cemmit or permit any wasto of the property.

2. To complete or reators promptly and in good and habitable condition any Euilding or improvement which may ba constructed,
damged or destroyed thaereon, and pay when due all coats incurred therofor.

3. To comply with all laws, ordinances, rejulations, covenants, conditions and restrictions affc cting the propecty; if the benefici,

30 requests, to join in executing such financing statements pursueni to tho Uniform Commerciel Ceile as the benaficiary may require ar
to py for filing same in the proper public otfica or oftices, us wall as the coxt of 2il lien zesrches mads by fiiing officers or searching
agerzies a3 mav bs deemed desirablo by tha benoficiary,

4. To provida and continuously maintein insurance on the buildings now or hereatter erested on tie property cgainst loss or
damge by firc and such other hazards as the beneficiary may from time to timo raquirs, in an amount not less than S .
writien in companies accepteble to the beneticiary, with loss payable fo the latter; all policies of iniurance skall bs dalivered to the benm
ficiary as soon as insured; if the grantcr shall feil for any reason to procute any such insurance and to deliver the policies to the banciich,
at lcsst fiftzen days prior to tho expiration of eny policy of inzurincs now or herealfor placed on thie Euildings, the benefiviary .
cure the same 2t grantor's exponse, The amourt collected under any fire or other insirance policy may be epplicd by beneficiasy urc:
any ‘nd=btednes secured heroby and in such order as beneliciary riay determina, or ot option of benaliciary the entire atouns so collecred,
or any part thereot, may be released to grantur, Such application or relears shall not cure or waive any defuult or nofice of delault Aero.
under or invalidate any act done pursuant to such nofice.

5. To ksep the property free irom corstruction liens and fo pay all taxes, assessments ond othsr cherges that may be ievied or
assetsed upen or ageinst the property before any part of such taxes, sssessrments and other charge: becoms pa:t due or Gelinqueat end
pron:tiy dalivar receipts therefor to beneficiary; should the grantor fail to make pryment of ary 1a:6s, cises: ments, insurarce precivims,
liens or other charjos payakle by grantor, oither by direct payment or by providing beneficiary with funds with which to moke suck pay-
men:, beneliciary may, at its option, make payment thereof, ani the armount so paid, with infer st at the rate st forth in the note
secured hereby, togother with the obligations describsd in paragrophs 6 and 7 of thia trust deed, sh:ll bs add~d to and become a part of
tho c'ebt secured by this truat deed, without waiver of uny rights arising from breach o} any of the covenants Acrec! and for such payments,
with inrerest an aforevaid, the property hercinbeiore duscribed, as weil as ths granto:, shall be bousd to the seme cifent thas thzy ere
bourd for the payment of :12 obligation herein describsd, and 8!l such payments chall e immedictaly due and payable without notice
and -h2 nonpayment theroof zhall, at the option of the beneticiary, render all sums vecursd by this .rust dees irmmedistely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fecs and expenses of thit trust including the cout of title srarch as well at the othir costs and expenter of the
trustre incuired in connection with or in enlorcing this cbligaiion and trustes's and aticrney's fess sctualls incureed.

7. To appear in and delend any action or procesding purporting to atlect tha security rights or peavers cf beneficiary or trusive;
and :n any guit, action or procoeding in which the bensficiary or rrustee may appezr, including any suit ior the forecloaure of this feed
or ary suit or action related fo this instrument, including But no. limited to its validity and/or en:creechility, to pay all coats and ex-
penscy, including evidencs of title and the bensficiary’s or trustes’s attornoy fees; the smourt of zftornsy firs mentioned in this pari-
grapl 7 in ali cases shall be fixed by the trial court ard in the event of an appec! fromn judgeme:i:t or decree of the trial court, prantor
turth v adrees to pay such sum at ¢he appellate court shall adjudge reasonable as ths berneliciary's or irustes's gttorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the propsrty shell be taken under the right of eminent domair or condemnatior, bens-
ticiary shall have the right, if it 20 elects, to require that all or any portion of the moniss puyakle zs coripensstion for such taking,

NOTH: The Tust Deed Act provides that the trustse harounder must ba elthar an attorney, who Is 8n zcllve msmyer of he Orapon Stzta Bar, 2 bank, trust compary

7 3¢ ngs acd loan assaclation authorized to do husinces under the taws of Oregon or tha Uaited Statas, o title Insuren 2 corpan, authonized to insers title 19 rezt
prope.ty ol this stale, its subsidiarles, eHillates, ageats or branches, the Unliad $:atss or any agsncy tharcof, or an estrow & gont lizens 3¢ ender ORS 595,505 to 686,535
CWALNING: 12 USE 17513 roguiztes and may prohlbit ezercise of this oplion.

**The publisher suggesis that such an agroament address the issua of obtalning benelisiary's concoat in complets cutall,




which &re in excess of the umount roquirsd to pay all rezsorable casts, expesnizes and sltorney’s fres recessanily paid or incurred by 3ranior
1"1 si ¢k procaedings, shall be paid to Dsneficlary und =gplied by ¢ first upon any rzusonable cosis ond experces and atterney’s fees, bo‘)
in thy trial and :mcellaw couris, necessarily pa.d or incurred by bersficiary in such pro *cm’u‘gs, and tae balanc aprlied upsn the ind
ness secured horaby; and genntor agrees, at its own expense, to (ake such actions and executs euch insfeuments £ shal! be X.—~v~5)af)
12 of taining tuch compensation, prompily upen beneliciary's roquost,

. Az any time and {rom time fo time upon writéen requent of benuliciery, parnient of its lees m:::' preseatation o
the 1 o‘r- for endorsement (it caze of full reconveyonces, for cancellation), without affecting 1he liabi .ty of arv zermy
the ipdebtednsas, trustee may (n) consent to the making of any map or plat of the propecty: {5) join in ,;ra'z
ing ony restriction thereon; (c) join in any subordination or other agreement aflecting thic deec or ihe iien or anrge thc.'c..x’ (d)
recot vey, without warranty, 2il or any part of the property. The {rantes in any reconveyance may Le describ>d as the “person cr prrsons
lagal'y ontitled thoretn,” ond the recitals therein of any matters or facts shall bo corclusive proof of the truthiulness thereof., Trustee's
fees ‘or any of the sesrvices mientioned in this paragraph shall be not less than 85.

10. Upon any delault by grantor hereunder, beneliciary may at any time withcut notice, either in perscn, by adent or by a receiv
to b appointed Ly a cour!, and without regard to the adequacy cf any security for the indobtednes: hereby ::cured, enter upon ans #aixc
posst ssion of the property or any part thereol, in its own name sue or othenwise colivct the rents, i:sues and prolits, including thcse past
due ind ungpaid, and apply tis sere, less costs and exponssy of operation and ccllaction, including reasonakle attorney’s fees upon any
indehtednesy sscured hereby, aad in such ordes as beneficiary may determine.

15, Tha entering upen and taking possession of the property, the coliection of ruch rents, issuzs and profits, or the proceeds of lire
and other insurance policies or comnpensation or awards for any taking or damade of the property, ard the application or release therosf as
aleresaid, shall not ¢.ars or waive any defuult or notics of default hereunder ar invalilate any act dans pursuan? to such nofice.

12. Ugpondeleult by grantor in payment of any indebtedness secured hereby or in grantor's petforiiance of any cgreement heraunder, time
bain:: of the eszence with respect to such payment and/or periormance, tho baneficiary may doclare all sums secured rereby immediately
due nd payable, In such an event the beneliciary may olect to proceed to foreclose this truet deed in equity as a mortgage or direcr the
trust e to foreclose this trust deed by advertizement and sale, or may direct the trurtee to pursue any ather right or remedy, either at
law or in equity, which the beneficiary may have. In the vvent the bencliciary elects to forecloze by adveriizernent and sale, the bene-
ficiary or the trusteo shall exccute and cnuso to be recorded a written notice of dofault and election to sell the property to satisty the obliga-
tien yecured hereby whereupon the trustes shall fix the time and piace of sale, give notice thereof a3 thon required by law and groceed
to !'c.'eclo.m this trust deed in tho manner provided in ORS 86.735 to §6.755.

1. Afier the frustes has commenced foreclosure by adverrisement and sale, and at any tim: pricr to 5 days before 2he &
trust e LOndJCtS the sale, the grantor or any othsr person so privileged by ORS 86.753, may cure -he defgu’t or defsults, If the Sefa
cons.ste of u failure to pay, when due, sums secured by the trust deed, the default may be cured by pn)'mg the entire amount due of the
time of the cure other than such portion as wouid not then be due huJ no delault cccurred. Any « ther defeult that is capable of ’se ng
cure:! miay Ee cured by tondering the performance required under the obligation or trust deed. In aqy caess, i eddition to rur.rg ihe ce-
faalt or defaults, tho porsen effecting tho cure vhall pay to the bencficiary all costs and expinsen sctually incurred in enfercing
the «bligation of tho trust deed together with trustee's and atforney's feer not exceading the amourts provid-d by law.

13, Otherwize, tho sale shali be Feld on the date and ut the time and place designated in the notice of szle cr the time tc wh'ch
the ¢ale may be postponcd as provided by law, The trusteo may s2ll the property citl:nr in ¢cne parc:l cr in scparate percels and shnll seli
the parcel or parcels at auction to tha highest bidder for cash, payable at the time of cale. Trustee shell delier to the purchaser its decd
in form as raquired by law convaying the proparty so sold, but without any covenan: or warranty, vxprezs or implied. The rocitals ir the
deed of any mattars of fact shall be conclusive proof of the truthfulness thoreof. Any person, excluding ¢k trustee, but including the
dran.or and Beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale to payment of (1) the ex.
pens s of sale, including the compansation of the trustce and a reascnable chargdo by trustee’s ario‘ne,, (2) to the obligation secured by
the trust deed, (3) to all porsons having recocded liens subsequent o the intereat of the trustee in tho trust dead as their interests may
appeir in tha order of their priocity and (4) the surplus, if any, to the grantor or to any successor in infecest eatitied #o such surplus.

16, Bencliciary may frem time to timo appoint a succossor or successors fo any trustee nam»d herein or to Gny succeseor trusiee
appointed hereunder. Upon rzuch appointment, und without conveyance to the succs:ssor trustce, th: latter shall be vested witk all titie,
powcrs and duties conferred upon any frustee herein named or appointad hereunder. Each such appoiniment and substituti
made by swritten insérument exacuted by beneliciary, which, wher. recorded in the mortgsge records of the county or countics in which the
progp rty e vituated, shali be conclusive proof of proper appointnent of the successor trustee.

17, Trustee uccepts this trust when thic deed, dulv executed and acknewledged, is made a pullic record as provided by law. Trustee
iz nct cb’ig ited to notify any party hereto of pending sale undor any other decd of irust or of any action or proceeding in whick grantor,
beneliciary or trustoe shall be a party unless such action or procceding is breught by trustee.

The geantor covenants and agrees to and with the beneliciary ard the bLeneficiary’s successor in interes: that the grantor is lawfully
seize {1 in feo sitnple of the real property and has a valid, unencumbesred title thereto, cxcept ge may e sat forch in en addandurm or exhibit
attached hereto, and that the grantor will warrant and forever defend the same agains' all perscnz vhemsoaver.

WARNING: Unless dgranter provides beneficiary with evidence of insurance coverage as required by the corn-
trac- or loan aérr‘*ﬁment benwveen them, beneficiary may purchase insurance ar grantor's e:perse to profect tene-
ficiary's inrerest. This insurance may, but need not, also protect grantor’s interes:. I'f the colla:eral becomes demaged.
the soverage purchased by beneficiary may not pay any claim mede by or against grantor, Grantor may later cance!
the sovaraje by prowdmg avidernce that granfor has obtained property coverage elsewhere. Grentor is responsible
for ‘he cost of any insurance coverage purchased by beneficiary, whick cost may b» added to grantor's contract o1
loarn balance. If it is so added, the interest rate on the underlying coniract or loan wiil apply to it. The eifective cat
of coverags may be the date grantor’s prior coverage lepsed or the date grantor fail:d tc provide proof of coverags.
The coverage heneficiary purchases may be considerably more expensive than inscrance grantfor might otherwiss
obtzin alone and may not satisfy any need for property damage coverage or any mandeatory lichility insura
quirments impased by applicable law.

The grantor warrants that the proceeds of the loan repressated by {he above cescribed note ind this trus? deed zre:

(a)* primarily for grantor’s personal, tarnily or household purposes (tee Important Notica balow),

BRSNS ERDUHZALEA XN, R AN NS NOR I M RN 20 EEGM%{G&(&:KJ{ WGHACEOMITE M PCEE XX KX

T'his Jeed applies to, inures to the benafir of and binds all parties hereto, their heirs, lcdatees, devicecs, admninisizators, executors.
persenal ropresontatives, successors and assigns, The term beneficiary shall mean the holder and owrer, vrc’uc.“{ pledgee, of the cone
secus od heraby, whether or not namad as 3 beneficiary hetein,

'n construing this trust deed, it is undersiood that the grantor, trustes and/or beneliciary may esch be mote than ons persan:
if th- context ro requtires, the singular shall bo *aken to meon and inzlude the plural, and that gensrally all grammarica! changes shzll Le
made, assumed and implied to mako the provisions hereof apply «quaily (o corperaticns and to indiiduals,

IN WITNESS WHEREOQF, the grantor has executed ‘l-us msx‘rumnnt he day /< nd yeayfirst above written.

* AP ORTANY NOTICE: Dalete, by lining out, whichaver warranty {a) or (b) is ,-; s

not o )p!imbln; if werranty {a) is applicoble and the bansficiary is o crod:ter ﬁ‘b\r’]_’ W hl%l" t(_ ,] T T e
as su:h ward iz dafined in the Truth-In-lending Act and Regulation Z, the

bonefclary MUST comply with ihe Act and Regulalion by maoking required

disclssures; for this purpase uss Stavens-Ness Form No. 1319, or equivalent.

If ceriplianco with the Act iz nat required, disregard thit natics.
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REQUESY FOR FULL RECONVEYANCE (To Lo used only when ohligaticns have be pm‘d.)

The urd»rs:g'wd is the legal owner and kolder of all mdebh dness secured by tha foregoing truit Cacd. 2l cums scoured by the tr
deed have Eren fully paic and setistied. You heraby are directed, on payaieni to you of any sums owing to rou under the ferms cf
{rust desd o pucsuant to statuls, ta cance! all evidences of indebtedness recured by rhe trust deed “mhich & ¢ delivered to
together it the trus? deed) snd to reconvey, without warranty, to the parties designated by the tiem: of tis trust deed 4

heid by you under the sarne. Mail raconveyance and doTUmMSALS £0 ... ..o et e it

DAT=D: - .

o net lose or dastroy ‘hls Trun Dv“d OR ﬂ NOTE whlch it secures,

Enih nust Ye daliverad io tha truites for cancellation before . SR . e
1 conveycace will he mads., Be aoficiury




veginning of this description; thence S. 00°02! 03" F

Mi, said Sectlon 18.

Exhibit a = FHERH R Bl T
SR tract of land situated {a the KAt Sectioﬁ 18, Townéth 33 5., R. 10
LWW.M., Klamath County, Oregon, more particularly described ar follows::

beginning at the Northwest corner of raid Section 13; thence 5. (9°C1'10"

1. 2192.47 feet; thence 5, 89°51'42" E. 1293.84 feet to the true 2 int of

e 455,00 fect to the South
‘ine of the MW}, satd Section 18; thence N. 83°51742" W., alony said line
168.30 feet; thence ¥. 00°02'03" W, 260.00 feet; thence ¥. 39°51'42" Ve,
feet to the Easterly right of way line of State Highvay No. 39; thince N

0°02°03" W, Z03.00 fect; thenca S, 89°S1'42" E. 1748.50 feet to the truc peint

>f beginning, containing 8.76 acres, move or less, with bearings based o
‘ecorded survey No. 2026, recorded in the Viamath County Surveyor's

£00.00

s office.

TOGETHER WITH an easenent for a buried {rrigavion ditch 10 fear in vidth
:xtending from the Horth boundary of the above=-described property icross the

sommon use road to the existing concrete 1ined irrigation ditch.

ALSO TOGETHER WITH AND SUBJECT TO cascment for delivery of freofgeaticn
7ater from the Enterprise Irrigation District Canal and all other vights of way
ind easements of record or apparent on the ground.

ALSO TOCETHER WITH the vight of fngrecs and egress over the falloving
lescribed roads:
60 foot strips of land situated in the %}, Section 18, Township 29 S., R.
Wae, Klamath Couaty, Oregen, being 30 fect on elther side of, rmeasured at
't angles from. the following described center linas:
deginning st u point on the casterly right of way line of Stace Highway
39, satd potnt bheing S. 00°01'10" W. 2182.47 feet and S. B9°51'42" E. 25.3;
feet “rom the HNovthwest covner of said Secticn 18; thence S. 89°51'42° E.
1543.10 feet to a pofnt, N. §9°31'42" . J0.00 feet from the East iinc of the

ALSO, beglaning at the canter } corner of sald Section 18; thance M.

J0°C0'23" E. 1334.32 feet to the C-Y 1/16 cornev, said Scction 18.
ALS0, begtlauning at a point S. 00°0L'IC" W. 2192.47 feet and S. 8S°S1742"

« O

i+ 1323.84 feet from the Horthwest corner of sald Sectloun 18; thence §

S

J0°02'03" E. 465.00 feet to the South line of the KW}, said Section 1E&.

ALSQ, begianlng a:t a point §. 00°GL'10" W. 2132.47 feet and S. 85°51'42~
+ 599.83 feet from the Northwest correr, tald Section 18; thence . QGO°C2'42"
-+ 409.32 feet; thence S. 89°59'04™ £. 132.38 feet; thence on the arc of a
urve to the right (radius = 250,00 feet, central angle = 47°03'5CG7) 20%5.35
celt; thence S. 42°55'14" E, 81.00 feet; thencs on the ave of & curve Lo the
teft (radius = 175.06 feet, central angle = 71%03730") 217,11 feet; thence M.
56°01'16" E. 144,49 feet; thence on the arc of a curve to the left (radivs
370,00 feet, central angle = 69°18'42%) 447.60 feet; thence N, 03°.7'26" 4,
L37.53 feet to the North line of the SEIML, said Section 18.

STATE CF OREGON: COUNTY OF KLAMATH:  ss.
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| for record at request of Mountain Title Co. - e %555 in
Aug. AD, 19 88t 1512 oclock __Ba M., and duly recorded in Wi MEB .
of Deeds on Page 13172 .
Pwelyn Blehn . County Clerk
$12.00 State of Oregon, County of Klamath By e i it lealadi
' Recorded May 4, 1999, at /£:S/am

at the referenced page, Vol M9S.
& Linda Smith, County Clerk , g% :
C ’ . 7.
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