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DEED OF TRUST

THIS DEED OF TRUST ("Security Instument”) is mads ¢ APRIL { . The granwor is
SHAFQON K CHIHUOK AND ROBERT W CHINCOK, WIFE AND HUSBIND

("Boirgwer”). The trusiee is WILLIAM L. SISEMORE

("Trustea”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LORN ASSOCIATION

whichi is organized and existing under the laws of THE UNITED STATES CF AMERICR , and whose
address is KIAMATH FIRST FEDERAL SAVINGS AND 102N ASSOCIATION, SHASIA BRAICH, 2943 SQUTH

SIXTH STREET, KLAMATH FALLS, OR 97603 {"Lender”). Borrower owes Lender the principal sum of
T¥O HUNDRED EIGHTY THOUSAND AND NO/100

Dollars (U.S. S 280,000.0¢ ).

This lebt is svidenced by Borrowesr's note dated the same date as this Security Instrament ("Note™), which provides for moniniy
paym:nts, with the full debt, if not paid carlier, due and payable on JUNE 1, 2023 . Tnis Securiny
Instrunicnt secures to Lender: (a) the repayment of the debt evidenced by the Moie, with intarest, and all rencwals, exicasions znd
modifications of the Note; (b) the payment of all other sums, v-ith interest, advanced under parcgrepa 7 10 protect the security of
this Szcurity Instrument; and {¢) the perfermance of Borrower's covenzats and agreements unde- this Security Inst-ument aad the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale. the following desaribed
property located in KLAMATH County, Oregon:

THE ¥1/2 NEi/4 SEL/4 AND THE W1/2 E1/2 NE1/4 SS1/4 SECTION 3., TOWISHID 49
SOUTH, RARNGE 8 EAST OF THE WILLAMETYE MERIDIAN, KLAATH COUNLY, ORV3ONM.

whict has the addressof 20740 KENC WORDEN RD, KULAMATH FALLS [Street, Cinyl,
Orezcn 97603 [Zip Cod=} {"Property Address™;
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TOGETHER WITH all the improvements now or hereafizr eracted on the praperty, and all easerents, aprurtenarces, and
fixtur 2s cow or herealter a part of the property. All replacements and sdditions sh:all also be cevered by this Security Instrument.
All o "the foregoing is referred to in this Security Instrument as the "Property.”

EORRCWER COVENANTS that Borrower is Jawfully scised of the estate hicreby canvered zad has the right 1o grant ang
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generally e title to the Property against all claims and ¢emands, subject to any encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation:! usc and roa-uniforrs covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower sha'l prompdy pay when duc the
principal of znd interest on the debt evidenced by the Note and any prepayment and late charges due under the Notz,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shali pay (¢
Lendir on the day monthly payments are due under the Note, until the Note is padd ini full, 2 sum {"Furds”) for: (2} yearly taxes
and assessments which may autain priority over this Security Instrament as a iien on the Pro eity; (D) yearly leaschold payments
or greund rents on the Property, if any: (¢} yeariy hazard or property insurance premiums; (d) yearly flocd insurance premiums, if
any, () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 0 Lender, in accordance with the
provitions of paragraph &, in lieu of the payment of mortgage insurance premiums. These dems arc colled “Escrow licms.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amo.nt a lendder for a federally relzied
morteage lozn may require for Borrower's escrow account under the federal Real Esiate Settlament Procedurcs Act of 1974 as
amendied from me to time, 12 U.S.C, Scction 2601 ef seg. ("RESPA™), unless another law tha: appiics to the Funds sets a lesser
amou L If so, Lender may, at any time, collect and hold Fuads in an amount not to exceed the fescer amount. Lender muay
estimi.te the amount of Funds due on the basis of current data and reasonable estimates of expenditures ¢f future Escrow Items or
othenvvise in accordance with appliczble law.

T e Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity (including
Lend: r, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Eszrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing; the escrew account, ot verifying
the E:crow Iiems, unless Leader pays Borrower interest on the Funds and applicable law perm ts Lender to make such a charge,
However, Leader may require Borrower to pay a one-time charge for an independent real estate tax reponing service used by
Lencet in connzction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requir s interest to be paid, Lender shall not be required to pay Borrawer any interest or earn:ngs on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on the Funds, Leader shall give to Borrower, without charge, an
annua. accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit w0 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the ex2ess Funds in accordance with the requirements of applicable law, If the amount of the Fuads held by Leader at any time is
not suificient to pay the Escrow Iicms when due, Lender may so notify Berrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Sorrower shall moke up the deicicncy in no more than tveelve
monthly payments, at Lender’s sole discretion.

Uson payment in {uil of all sums secured by this Security Instrument, Lender shall prompty refunc to Borrower any Funds
held ty Lender. If, under paragraph 21, Lender shail acquire or scll the Property, Lender, prios to the zcquisition or salz of the
Prope:ty, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this
Sccunity Instrument.

3. Application of Payments. Unless applicable aw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notc; second, to amcunts payabie under paragraph 2;
third, "o intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable 19 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall puy thase
obligaions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on time directly to the
persor. owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. 17
Barrover makes these payments directly, Borrower shall promptly furnish to Lender receipts evicencing the payments.

Borrower shall promptly discharge any lien which has priofity over this Security Instrumer:t unless Borrower: ¢
writing; 10 the payment of the obligation sccured by the lien in a manner accepiabie to Lender; (b) coniests in good faith th
by, or defends againsi enforcement of the licn in, lzgal proceedings which in the Lender's opirion operaiz 10 prevent
enforczment of the lien; or (c) secures from the holder of the lien an agreement sausfaciory to Lender subordinating the i
this Sceurity Instrureent. If Lender determaines that any part of the Property is subjoct to a lizn which may atain vriontly ove
Sccuriy instrwnent, Lender may give Borrower a notice identilying the licn. Bomrower shall satisfy the lien or take onc or mo
of the ictions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existirg or hereafter erected on the
Propetty insured against loss by fire, hazards included within the term “extenced coverage” and any other hazards, ‘ncluding
tloods or flooding, for which Lender requires insurance. This insurance shall be mzintuined in the amounts and for the peniods
that Luader requires. The insurance carrier providing the insurance shall be chosen by Borrov-ar subjest to Lender's approvil
which shail not be unreasonably withheld. If Borrower [ails to maintin coverage described chave, Londer may, at Lendar's
opLon. ubtain coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7.
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Al insurince policies and renewsais shall be acceptable to i.ender and shall include 2 stand wd mortzsge clause. Lender shalt
have he right to hold the policies and renewais. If Lender requires, Borrower shall promptiy give o Leader ail receipts of paid
premiams and renewal notices. In the event of loss, Borrower saali give prompt notice to the incurance carrier and Lender. Leader
may 11ake praof of loss if not made promptly by Borrower.

Unless Lander and Bormower othersvise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Prope:ty damaged, if the restoration or repair is economically [easible and Lender’s security is not less:ned. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
securcd by his Security Instrument, whether or not then due, with any excese paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a clair, then
Lender may coliect the insurance proceeds. Lender may use th:: proceeds to repair or restore th Property or (o pay sums sacured
by shis Security Instrument, whether or not then due. The 30-day period will begin when the notzc is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shell net extead or posipone
the duz date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot the payments. If under paragraph
21 th: Property is acquired by Lender, Bomewer's right to eny insurance policies and proce2ds resulting from dzmage to the
Propsrty prior 10 the acquisiton shall pass to Lender 10 the exient of the surs sacured by this Security Instrument immediately
prior i© the acquisition.

&. Occupancy, Preservation, Maintenance and Protectioa of the Property; Beirower’s Loan Application; Leaseholds.
Berrewer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution: of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resicence for at least onc year after the
date f occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienating circumstances exist which are beyand Borrower’s coatrol. Borrower shall not destrey, damaye or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull if any forfeiture action or
prosc sding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in for{eiture of the Preperty or
other wise muterially impair the lien created by this Security Instrument or Lender’s security intercst. Borrower may curs such a
defarlt and reinstate, as provided in paragraph 18, by causirg the action or proceeding 1o b> dismissed with a ruling tha, in
Lend:r's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material inipairment of
the 1 :n created by this Security Instrument or Lender's security intorest. Borrower shall also be in default if Borrower, during the
lozn pplication process, gave materially false or ingccurate information cr statements to Lende: (or fail>d to provide Lender with
any natcrial information) in connection with the loan evidenced by the Note, including, tut not Lmited to, represeniatons
conc:ming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaszhold, Bomrowesr
shall comply with all the provisions of the lease. If Borrower ccquires fee tile to the Property, the leaseliold and the fee tide shall
not nierge unless Lender egiees 10 the merger in wriling.

"' Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreemeats coniaincd in
this Jecurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as @
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). thea Lender may do and pay
for v hatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorncys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender vnder this paragraph 7 shall become additional debt of Borrower securcd by this Sccurity
Instr iment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishucsement at the Note rate and shall be payable, with interest, upon notice from Lender o Borower requesting payment.

% Morigage Insurance. If Lender required morigage insurance as a condition of making the loa: secured by this Securnity
Instr 1ment, Borrower shall pay the premiums required to maintain the mertgage insurance in cifect If, for any reascn, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower zhall pay the premiums required to
obtan covesaze substantially cquivalent to the morigage insurance previously in cffect, at a cost subsiantially equivalent to the
cost to Borrower of the mosigage insurance previously in cffect, from an aliemate mortgage insure: approved by Lender. If
subs antially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum egual 1o
one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insu-ance 6o &t3ge osal o 1
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of morigegs insu Loss resnve
payricnts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the cmoun; aad rfor e pariod
that Lender resquires) provided by an insurer approved by Lender again becomes available and is obtined. Bamrower shail pay the
prem:iuins requircd to maintain mortgage insurance in effect, or to provide a loss reserve, vntl the requirement for mortgaze
insu ance ends in accordance with any wriiten agreement betwaen Borrower ard Lender or appi.cable law.

). Inspection.  Lender or its agent may make reasonable entries upon ad inspections of the Propenty. Lender shall give
Borawer notice at the time of or prior to an inspection specifying reasonable cause for the inspction.

10. Condemnation, The proceeds of any award or chim for damages, direct or con: equentia’, in connection with any
cont emnation or other taking of sny part of the Property, ot for conveyance in e of cond :mngtion, are hereby assigned and
shal be paiil to Lender.
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in the event of a wtal taking of the Property, the proceeds shall be applicd to the sums secured by this Secuyity Instrumnent,
whaiher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which e fzir merket
value of the Dreperty immediaely before the taking is equal to or greater than the amouat of 18 sums secuted by this Security
Instrws1ent immediatzly before the taking, unless Borrower and Lender othervdse agree in writing, the sums secured by this
Securi y Instrument shall be reduced by the amount of the proceeds multiplizd by the following fraction: {a) the ol amoun: of
the suns secured immediately befare the taking, divided by (b) the fair market value of the Propenty immediately before ine
taking. Any balance shall be paid to Borrower, T the event of a partial taking of thz Property in “vhich the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immeliately bafere the taking, unless
Borrorver and Lander otherwise agree in writing or unless applicable law otherwise provides, tiz procesdis shall be applied tc the
sums < ceured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnior offers to make an
award or setls a claim for damages, Borrower fails to respond o Lender within 30 days after the date the netice is given, Lender
is autt orized to collect and apply the proceeds, at its option, either to restoration cr repair of the Property or to the sums secured
by thi:. Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponce
ne duz date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of tuch paysents.

1... Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tms for payment or modification
of am ytization of the sums cecured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not of eraic 1o release the liability of the original Borrower or Borrower's successors in interesi. Leader shall not be required o
commnce procecdings against any successor in interest or refure to extend time for payment o otherwisz modify amortizatden of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or pre:lude tiie exercise of any
right o1 remexdy.

1. Succassors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanls and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovwer, supiact to the provisions of
paragiaph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whd co-signs this Secumty
Instrunent bui dees not execute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Se:urity Instrument; (b) is not per:onaliy obligated to pay the sums
secur.d by this Security Insirument; and (c) 2grees that Lender and any other Borrower may ayree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secuity Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Security instrument is subject 1o a law which sets maximum loar charges,
and that law is finally interprated so that the interest or other loan charges collected or to be collectzd in connection with the loan
excec ! the permitted limits, then: (2) any such loan charge shall be reduced by the amount neczssary (o resuce. the charge 1o the
peimnisted limit; and (b any sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lendir may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment 10
Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepaymen. without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruracnt shall be given by celivering it or by mailing it
by first class mail unicss applicable law rcouires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designatzs by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stazed herein or any other address Lender designates by notice to Borrower. Any netice provided for in this Security
Instrement shail be decmed to have been given to Borrower or Lender when given as provided i this paragraph.

15. Goveroing Law; Severability, This Sccurity Instrument shall be governed by federzl kw and the law of tie
jurisdiction in which the Property is located. In the cvent that any provision or clause of thi; Securitv Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument anc the Nete are declared to
be seerable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of th's Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propuriy or any interest in it is
sold r transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural prson) without
Lend s prior wwrittien consent, Lender may, at its option, require immediate payinent in full of all sums secured by this Security
Instn ment. However, this option shall not be exercised by Lender if excrcise is prohibiied by federal faw as of ihe date of this
Secwrity Instrument.

I Lender exercises this option, Lender shall give Borrower netice of acceleration. The notics shell provide a pariod of not Jess
than 30 days from the date the notice is delivered or mailed vithin which Borrower must pay all sums secured by this Sacenty
Instrument, 1£ Borroewer fails to pay these sums prior to the expiration of this period, Leader may invoke any remedios permunil
by th's Security Instrument without further notice or demand or: Borrower.

[8. Rorrower’s Right to Reinstate, If Borrower mects certain conditions, Bomower shill have the mght o fave
enforzement of this Security Instument discontinued at any time prior to the zarlier of: () 5 days (o: such other peried as
appli :able law may specify for reinstatement) before sale of thz Property pursuani to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender il
sums which then would be due under this Security Instrumeat and the Note as if no acceleration had cccurred: (o) cures &ay
defaclt of sny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insuwument. inclading, bul
not Emited to, reasonabic attorneys’ fees; ang (d) takes such aciion as Lender may rcasonably requirc to assure that the lien cf this
Sccuty Instrument, Lender's rights in the Property and Eomower’s obligation to pay ths sums secured by this Secunty
Instrament shall comtinus unchanged, Upen reinstaiement b Borrower, this Sccusity Instrument and the abligations secured
herely shall remain fully effestive as if ne zcceleration had occurred. However, this right to refistate shell not apply in the cuse of
accel xation under paragraph 17.
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4, 8ale of Note; Change of Loar Servicer.  The Note or a parial interest in the MNow (topether with this Sccurity
Instrunanty may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as th: "Loap Servizer”) that collects monthly paymenis dus under the Note and this Security Intrwiment. There also raay be one or
more chang:s of the Loan Servicer unrelalzd o a sale of the Note. If there is a change of th: Loan Servicer, Eomowoer will be
giver: writien notics of the change in accordance with paragraph 14 above and applicable law. The notize will state the nzme and
address of the new Loan Servicer and the address to which payments should be mzde. The notice will also contin any other

infor nation required by applicable law. .

0. Hazardous Subsiances. Borrower shall not cause or permit the presznce, use, di-posal, siorage, or reicase of any
Hazasdous Substances on or in the Property. Borrower shall not do, nor aliow anyone elsc to (o, anything affecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Preprty of small quantiiies of Hezardous Substances that arc generally recognized to be appropriate 10 normal residentiz! uses
and > mainiznance of the Property.

Lortower shall promptly give Lender written notice of any investigation, claira, demand, lawsuit or other action by any
gove mmenial or reguiatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of w.tich Borrower has sctual knowiedge. if Borrower learns, or is notificd by any governmen:al or regulatory authority, that any
remeval or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall prompily 1zke all
nece sary remedisd actions in accordance with Environmental Law.

A8 used in this paragraph 20, "Hazardous Substances” ire those substances defined as toxic or hazardous substances by
Envi-onmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pestizides and heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this jsaragranh 20, "Environmental Law" means federal laws 2nd laws of the jurisdiction wher: the Property is located that relate
to health, safety or environmental protection,

IHON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Accaleration; Remedies. Lender shall give notice to Borrower prior to ncceleration fotlowiag Borrower’s breach of
any covensnt or agreement in this Security Instrument (but not prior to acceleration vnder paragraph 17 unless
applicabie law provides otherwise). Tiie notice shall specify: (a) the default; (b) the actior. required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleraiion of the sums secured
by this Secarity Instrument and sale of the Property. The notice shall furtiier inferm Borrower of the right to reinstate
after acceleration and the right to bring a court action to asseri the non-existence of a defunit or any other defense of
Boriower {0 acceleration and sale. If the default is not cured on or before the date specified in ‘he notice, Lender, at ity
option, may require immediate payment in full of all sums securcd by this Security Insirnment without further demand
and may izvoke the power of sale and any other reinedies permitted by applicable law. Lender shall be entitled tc collect
all expenses incwyved in pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable
atto.neys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustce {o execute i writter notice of the occurrence
of au event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in euch counrty in which any pari of the Property is located. Lender or Tiustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable Jaw, Trustce, without demand on Borrower, shail sell the i'roperty at public auctios: to the highest bidder 2t the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
deie mines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previousiy scheduied sale. Lender or its designee may purchase the Property st any sale.

‘Trustec shall deliver io the purchaser Trustee’s deed conveying the Property witl.out any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of he truth of the statements made
ther :in. Trustee shail apply the proceeds of the sale in the following order: (a) to all experses of the sale, including, but not
timi ed to, reasonabie Trustee’s and atterneys’ fees; (b) to all sums secured by this Securt y Instrument; and (¢} any xcess
to tl & person or persons legally entitied to it.

22. Fleconveyance. Upon payment of all sums sccured by this Security Instrument, Lendcr shall reguest Trustee to recor
the Property and shall surrender this Security Instrument and all notes evidencing debt secuzed by this Security Instrus
Trustee. Trustee shalt reconvey the Property without warranty: and witheogwcharge-o' the pefson or persons legally entided @0 it

P B ae
(3

Sucl: person or persons shall pay any recordation costs. »~ —

3. Substitute Trustee. Lender may, from time to time, rembve Trusiee and appoint . sucsessor trustee to any Trustes
apprinted hereunder. Withowt convevance of the Property, the successor trustee shall succeed to all the title, power and duties
confrred unen Trusize herein and by applicable law,

4. Attornevs® Fees, As used 1n this Security Instrumen: and in the Note, "attorneys’ fees” shali iaclude any auomeyvs” fees
awi ded by an appellate court.

Farpr3G38_9:9C
e
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25, Riders o 115 Security Instrument. M one or more riders ase executd by Bomrower and recorded together with this
Secwity Insiument, the covanants and agreements of each such rider shail be incorporated fntc and shail mend and supplerent
the cc-venants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable boxdes)]
1 Adjustabls Rate Rider (] Condominium Rider {_] -4 Famiiy Rider
_ | Graduated Payment Rider {1 Planned Unit Development Rider [ 3iweskly Paymen: Rider
__] Balioon Rider [} Rate Improvement Rider ] Second Fome Rider
—_ 1 VARider [__] Other(s) [specify)

REAGRIRE U AT A ERE X R GEE BELOW FOR CONTINULTION®®krkidykestthstsk

LY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity Instrument and in
any r deefs) executed by Berrower and recorded with it / / )
Witn :ss2s: p 7 /
////(// < J l (Fe e /C
SHARCN K CHINOOK -Borrower
w S 7 ;/ )
% ' z ;
/4,;/ 2t // 2 (Seal)

gy ) 7

ROBEET V CHINCOK -Borrowar

(Seal)

-Borrower

STATE GF OREGON, Klamach County ss:
Onthis 29th day of April 1999 , personally arpeared the above named
Sharon K. Chinook ané Robert V. Chinook
and acknowledged

the foregoing instrument to be  their voluntary act aid deed.

My Commission Zxpires:  12-20-02 Bafore me:

(Offizial Seal) | /2/{33 Q%Zg;i)‘:}(z—

7
Notary Public for{"k)m&m

@D_ -6R{O1) (9%0m PejeBc!®
A

T R AR R TN E N AT AR T A TR TR A AR AT TR AR R AR AR AR RARE R AN A AR T I A RN R AR IR RQOAA R AN AL eI a ke STty
SUIDER OREGOM LAW, MOST AGREEMENTS, PROMISES, AND COMMITHENTS MADE BY US
APMER CQCTOBER 3, 1989 CONCERNING I.OANS AND OTHER CREDIT EXTENSIONS WHEICE
ARE NOT FOR PERSONAL, FAMILY OR HUOUSEHOLD PURPOSES OR SECURED SOLELY BY
T35 BORROWER'S RESIDENCE MUST BE IN WRITING. EXPRESE CONSIDERATION AND
BL ZSIGNED BY US TO BE ENFORCEABLE."

AAT A H R AT R A R RN R R AR AR AR A RN AR AR AN AR R IR A REN VAT AR E A RARXT TR RAANRERAR S h T ST H

State of Jregon. County of Klamath
Recorded May ¢, 1999, at /:4f AM
at the re‘erencad page, Vol. M9%.
Linda Smith, County Clerk

Fee$35 ~
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