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RX¥ONT MORTGAGE COMPARY, INC.
2180C BURBANK BOULEVARD

SUITE 200

WOCDLAND HILLS, CA 31367

LOAN # 9-216-85113

NTC AT OD
[SPACE ABOVE THIS LiNI: FOR RECORDING DATA]
DEED O TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on APRIL 27 , 19%9% . The zrantoris
RANDAL I.. WALE AND AMBER L. APPLEGATE, TENANIS BY THE ENTIRETY

The truses is
CHICACO TITLE COMPANY, A CALIFORNIA CORPORATION
The ben ficiary is
OAKMORT MORTGAGE COMPANY, INC., A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA
and whose address is
21800 BURBANK BOULEVARD SUITE 200; WCODLAND HILLS, CA 91367

("Lender™).
Borrowe: owes Lender the principal sum of
THIRTY SEVEN THOUSAND SIX HUNDRED AND C0/100------------ s
Dollars «U.S. § 27,600.00 ). This debt is evidenced by Borrower's note dated the saine deote es this Security Instr
("Note"}. which provides for monthiy payments, with the full debt, if not paid earlier, due and pa-able on M2Y
This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proteci the
security of tius Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Hotz. lor this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the foliow
describe-l property located in - KLAMATH County, Orzgon:
THE N(RTE 80 FEET OF LOT 647 IN BLOCK 119, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, ACCORDING ¥0 THE OFFICIAL PLAT THEREOFP ON YILE IN TEE OFPICE
OF THE COUNTY CLERK OF KLAMATH COUMTY, OREGON.

1-4 PAMILY RIDER ATTACHED HERETO AWD MADEZ A FART HEREOR

which hi s the address of
901 DIVISIOR STREST; XLAMATH FALLS,
(Srect, City)
Cregon 27601 ("Property Address”);
(Zip Code)

TGGETHER WITH all the improvements now or hereafter erected on the property, and #l! easemcnts, appurtenances. and
fixtures 10w or hereafter a part of the property. All replacements and additions shal! also be covesed by this Security Instrument.
All of ths {oregoiny is referred to in this Sccurity Instrument as the "Property.®

BOIROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to

ganerall: the titie o the Property against all claims and demands, subject to any enzumbrances of ~ecord.
THIS SECURITY INSTRUMENT combines uniform covepants for nationa! use and non-uniform covenants with
variatiol s by jusisdiction to constitute a uniform security instrument covering real property.
il ! A4
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UNIFORM COVENANTS. Borrower and Lender covenant i.id agree as foljows: 17089

1. Yayment of Principal and Interest; Prepayment and Late Charges. Borrower skal! promptly pav when due the prinic
of and inerest on the debt evidenced by the Note and any prepayment and late charg:s due under tie Note.

2. Funds for Taxes and Insurance. Subjzct to applicable law or to a written waiver by Lender, Borrower shall pav to Lender
on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Fuads”) for: (a) yearly taxes and
assessmets which imay attain priority over this Security Instrument as = lien on the Property; (¥} yearly leasehold paymenis or
ground r nts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums 3
(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrcwer to Lender. in accerdance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.” Lender mav. a
any time. collect ani hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 a3 amended from U
totime, 2 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies tc the Funds sets 1 lesser amount. If so. Lander
may. at any time, collect and hold Funds in an amount not to excezd the lesezr amount. Lender muy esiimcte the amount of |
due on the basis of current datz and reasonabie estimates of expenditures of future Escrow Items or otherwise in ascordance it
applicabl s law.

The “unds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender i ay not charge Borrower for holding and applying the Funds, annually anclyzing the escrow account, or verifying the
Escrew I emns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charze.
However. Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used b
Lender i1. conneztion with this loan, unless applicable law provides otherwise, Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower arnd
Leader nay agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annuai accounting of the Funds, showing credits and debits to the Funds and the purposz for which each debit to the Funds was
made. Tie Funds are pledged as additional security for all sums secured by this Security Instrument.

If the: Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shell cccount to Borrower fo-
the exces: Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at zny dme i
not sufficient to pay the Escrow Items when duz, Lender may so notify Borrower in writing, acd, in such case Borrower shall ray 1
Lender ti # amoi'nt necessary to make up the deficiency. Borrowe: shall make up the deficiency in. no more thar twelve menthly
pavients, at Leader's sole discretion.

Upon payinent tn full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or szll the Property, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds hald by Lender at the time of acquisition or sale &s a credit ageinsi the sums secured by this
Security ‘nstruinent,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shell be applied: first, to any prepayment chargzs due under the Note; second, to amounts pzyable unde: paragraph 2: third.
to interes: due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attribuiable to the Propert
which 1y attain priovity over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay th
obligatio 15 in ths manner provided in paragraph 2, or if not paid ia that manner, Borrower shell pry them on timz directly to the
person ovwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid urder this paragreph. If
Boirower makes these payments directly. Borrower shall promptly fumisk to Lender receipts evidencing the pavments.

Borrywer shall promptly discharge any lien which has priority over this Security fInstrument unless Borrower: {a) agrees in
writing t the payment of the ebligation secured by the liea in a wnner acceptable to Lender: (b) contests in good faith the liens by
or defencs against enforcement of the lizn in, legal proceedings which in tlie Lender's opinion operate to pravent the enforcement of
the lizn; or {c) sucures from the holder of the lien an agreement satisfactory te Lender subordinating tiie lien to this Securin
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumesit, Len:der may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or talie one or more of the
actions set forth above within 10 days of the giving of notice.

5. Fazard or Property Insurance. Borrower shall keep the improvements now existing or hareafter crested on the Preperty
insured azainst loss by fire, hazards included within the term "extended coverage" and any oth:r hazards. including floads or
flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shali ot be
unreasonably withheld. If Barrower fails to maintain coverage de:cribed abave, Lender may, at Lender's cption, obiain coverage to
protect L. :nder’s rights in the Property in accordance with paragraph 7.

All i1surance policies and renewals shall be acceptable te Lender and shall include a standard mortgage clause. Lendsr shali
have the -ight to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
oremitm . and renewal notices. In the event of loss, Borrower shall give prompt notice to the inserance carsier and Leader. Lender
may mak : proof of foss if not inade promptly by Borrower.

Unleis Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restosation or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s sccurity is not lessened. If the restoration or
repair is 10t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the swme
secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower. If Borrower abandons tie Property.
or does nat answer within 30 days z notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
colicet the insurance proceeds. Lender may use the proceeds to repair er restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otheiwise agres in writing, any cpplicatior. of procceds to principal shall not extead or posipene
the due date of the menthly pay:ments referred to in paragraphs 1 and 2 or change the amount of the paymerts. If under peragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesd: resulting from damage to the
Propesty prior ic the acquisition shall pass to Lender to the extent of the sums secured by this Secusity lustrument immediately prior
o the act uisition.

6. Cccupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Propetty as Borrawer's principal residence within sirty duys after the execution cf this
Security ‘nstrumant and shall continue to occupy the Property as Borrower's principal residerce for at least one vear after the date of
ozcupanc, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unless extenuating
cireumste nces exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair tae Property, allow the
Property o deteriorate, or commit waste on the Property. Borrowar shall be in default if any forfeiture action or proceeding,
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“hether sivil or eriminal, is begun that in Leader's good faith judgment could resu't in forfeituce of th: Property or otherwise
materially impair the lien created by this Security Instrument or L2ader's security interest. Borrotser may cure such 2 default and
reinstale as provided in paragraph 18, by causing the action or proceeding te be disinissed with a ruling that, in Leader's gocd faith
determin ation, preciudes forfeiture of the Borrower’s interest in the Property or other material imp airnent of the lien created by this

Security Instrument or Lende:’s security interest. Borrower shall also be in default if Borrower, during the loen application process
gave matarially false or inaccurate information or statements to Lender (or failed to provide Lender with ansy material information)
iz conne. tion with the loan evidenced by the Note, including, but not limited to, representations conceminz Borrower's occupancy
of the Praperty as z principal residence. If this Security Instrument is on a leasehoid. Borrower shall comply with all the provisions
of the lesse. If Borrawer acquires fee title to the Propecty, the lessehold and the fea title shall not merge unless Lender agrees to the
merger in writing.

7. ’rotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants snd agreements contained in
this Security Instrument, or thers is a legal procecding that may significantly affect Lende:’s rights in the Property (such as a
proceediag in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then tender may do and pay
for what var is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any swms secured by a lien which has priority over this Sccurity Instrument. appearing in court, paving reasonable attorn:
fees and :ntering on the Property to make repairs, Although Lender may take action under this pacagreph ~, Leader dees not have
to do zo.

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower cccured by this Seourity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disburseracut at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requesting pavment.

8. vlortgage Insurance. If Lender required mortgage insurance as a condition of meking th: loan tecured by this Security
Instrame at, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases tn be in effect, Borrower shall piy the premiums required to obtain
coverag: substantially equivalent to the mortgage insurance previcusly in effect, at @ cost substautially equivalent to the cost to
Borrows of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent inortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender
will acceat, use and retain these payments as a loss reserve in licu of mortgage insurence. Loss reserve payments may no loager be
required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) previded
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintaic
mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreomeant between Borrower and Lender or applicable lav.:,

9. Iispection. Lender or its agent may make reasonable entiies upon and inspections of tac Property. Lender shali give
Borrowe: notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

10. Condenination. The proceeds of any award or claim for damages, dirset or consequential, in connection with any
condemnition or other taking of any part of the Property, or for conveyance in lieu ¢f condemnation, are hareby assigned and <hali
te paid ¢ Lender.,

In the event of a tctal taking of the Property, the proceeds shell be applied to the sums securzd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [y the event of a partial taking of the Propurty in which the fair market
value of he Property immediately before the taking is equal to or greater than the amount of the sums :=cured by this Securit
Instrume it immediatsly before the taking, unless Borrower and Lender otherwise agree ir writing, the sum: secured by this Security
{nstrume it shall be reduced by the amount of the proceeds multiplied by the following fraction: (a; the tctal amount of the sums
seeured i nmediately before the wking, divided by (b) the fair market value of the Property immediately before the taking., Am
balance <hall be paid to Borrower. In the event of a partial taking of the Property in which the fair marke: value of the Proper:y
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower snd
Lender o herwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be upplicd to the sums secures
by this 5:curity Instrument whether or not the sums are then due.

If th: Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th: condemnor offers to make an
award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Proserty or 1o the sums secured by
this Secu-ity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extencion of the time for pavment or modification of
amortiza:ion of the sums sccured by this Security Instrument granted by Lender to zny successor it interes: of Borrower shall not
aperate u releass the Hability of the original Borrower or Borrower's successors in interest. lender 33!l not be required to
coinmence proceedings against any successor in interest or refuse (o extend time for paymest or otheraise moedify amortization of
the sums secured by this Security Instrument by reason of any demiand made by the original Borrever of Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a weiver of or areclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shali bind and benefit the successors and assigns of Lendzs and Berrower. subject to she provisions of paragraph 17.
Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute tie Note: («) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instzument; and (c) agrees that Lender and any other Borcower may agree to extend. modify, forbear or matie any zccommodations
with regerd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which : 2ts maximum loan charges.
that Iaw is finally interpreted so that the interest or other lcan charges collected or to be collected i1 coznzsiica with the loan excee
the permitied liviits, then: (a) any such loan charge shall be reduced by the amount necessary to reduces the charge to the permitted
limit; and (b) any sums already collecied from Borrower which exceeded permiited limits wili be refundad to Borrower. lender
may chocse to make this refund by reducing the principal owed under the Note or by making 2 dircst pavment to Borrower. If a

¢fund reduces principa, the reduction will be treated as a partial prepayment withou: any prepayment charze under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly delivering it or by mailing it
by first ciaes mail unless applicable law requires use of another method. The notics shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given ay first class mail to Lender's
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address siated hessin or any other address Lender designates by notice to Borrower.  Any notic: proviced for in this Security
[mstramer t shall be deeined to have been given to Borrower or Lender when given as provided in tids prrag:aph.

2. Soverming Law; Scverability. This Security Instrument shall be governed by federa) iav' and the law of the jurisciction
in which he Propesty is located. In the event that any provision o. clause of this Security Instrument or i1e Notz conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the liote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be ceverable.

16. 3orrower’s Copy. Borrowar shall be given one conformed copy of the Note and of this Security (nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or trnsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior writtea consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lastrumerit. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security nstrument.

If Le nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 Cays {rom the dais the notice is delivered or mailed within which Borrower must pay ali sums tecured by this Security
lustrumeit. If Borrower fails to pay these sums prior to the expiration of this peried, Lendzr may invoie any remedies permitied by
this Seev:ity Instrument without further notice or demnad on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certoin conditions, Borrower shall hove the right to have enforzement
of this S curity instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law nay
specify for reinstaternent) before sale of the Property pursuant to any power of sale contaired in this Sccurity Instrument: or (o)
eatry of 1 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
wou'd be due under this Security Instrument and the Note as if nc acceleration had occurred; (b) cues any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including, but not limited te,
reasonable altorneys’ fees; and (d) takes such actien as Lender may reasonably require to assure that the lien of this Security
Instrumnent. Lender’s rights in the Property and Borrower's obligation to pay the sums secured bty ihis Security Instrument shall
continue unchanged. Upen reinstatsment by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully eff:ctive a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the csse of acceieration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the liote (together with this Szeurity
Instrsnent ) may be sold one or more times without prior notice to Borrower. A sale may result in a chane in the entity (nown as
the "Locn Servizer”) that collects monthly payments due under the Note and this Security Instrum:nt. There also may be one or
more ch inges of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and n.dress
of the nw Loan Servicer and the address to which payments should be made. The notice will airo contain any other information
requirec by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Yazardc us Sublances on or in the Property. Borrower shali not <o, nor allow anyone ¢lse to do, inything affecting the Property that
is in viclation of any Environmenta! Law. The preceding two sentences shall not apply to the oresence. use, or storage on the
Propart of small quantities of Hazardous Subtances that are genurally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Bos rower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by am)
governniental or regulatory agency or private party involving the Propzry end any Hazardous Sudstarce or Environmentai Law of
which Dorrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory euthority, that any
remova or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promptly ke all

scessa y remedial actions in accordance with Enviromnental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as foxic or hazardous substances by
Enviror mental Law and the following substances: gasoline, kerosene, other flammsble or toxic getroleum products, toxic pesticides
and heroicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive miterials. As used in thix
paragrash 20, 'Environmental Law” means federal jaws and laws of the jurisdiction where the Property is located that ieiate to

ealth, safety or euvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration followirg Borrower's breach of
any co-ennnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
Jaw pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
foss thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (a) that fatlure to
cure the default on or before the date specified in the notice raay result in acceleration of the sums secured by this Security
Instruinent and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and
the rigat to bring a court action to assert the non-existence of a default cr anv other defense of Borrover to acceleration ani
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require inmunediate
payment in full of all surms secured by this Security Instrument without further demand and may invoke the power of sale
and ar y other remadies pennitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the occurrence ¢f
an event of defzult and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicible law to Borrower and to other persons prescribed by applicable law. After the time equired by applicable iaw,
Trustee, without demand en Borrower, shall sell the Property at public auction to the highest biddcr at the time and place
and wider the {erms designated in the notice of sale in one o more parcels and in any order Trustee determines, fruste2

ay posipons sale of all or any parcel of the Property by public announcernent at the £'me and place of any previously
schiednled saie. Lender or its designee may purchase the Property at any sale.

T-uctee shail deliver to the purchaser Trustee’s deed conveying the Property witicut any covenunt or warranty,
expre: sed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statoments made
therei 1. Trustee shall apply the proceeds of the sale in the fallowing order: (a) to all expenses of th2 sale, including, but not
timite 1 (o, reasonaple Trustee's and attorneys® fees; (b) to s il sums secured by this Security Instrwnent; and {¢) any excess 10
the person or persons legally entitled to it.

2. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee o reconvey
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Property and shall surrender this Security lastrument and 21l notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warraniy and without eharge to the person ar perscas legally eatitled to it.
4 . A
Sucii pe son or persons shall pay any recordation costs.
23. Substitute Trustee. Lender may from time to time ramove Trustee and appoint a sucessser trustee to any
> pp )
appointc d hereunder. Without conveyance of the Progerty, the successor trustee shall su
conferred upon Trustee herein and by applicable law,

24. Atlorneys’ fees. As used in this Security Instrument and in the Note, "attomeys’ fees” shall iaclude any attorney
awarded by an appellaie court,

25, Riders to this Security Instrumest, If one or more rid:rs are executed by Borrower and recorded together with this
Zezurity Instrument, the covenants and agresments of each such rider shail be incorporated into at.d shall zmerd and supplement the
coveran s and agreements of this Security Instrument as if the rid:(s) were a part of this Security Instiument.

{Checl: apslicable boxles)]

L1 Adjusiable Rate Rider [T} Condominium Rider X - Family Rider
[} Graduated Paymeant Rider (] Pianned Unit Development Rider 7] Biweekly Payment Rider
Balleon Rider ] Rate Improt ement Rider "] Second Home Rider

Other!{s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contaiged in ‘his Security Instruraent aad -
rider(s) vxecuted by Borrower and recorded with it

Witnesses:

1/ r‘:{ - 1//'4/61/55 (Seal}

RANDAL L. WALE -Borrower

(ki 5

@(%’ ——— { {\fc;l

- &‘ '
AMBER L. APPLEG#E &74 ’ -Borrover

(Seal
-Borrowe

)
;
T

{Seal)
-Borrewer

LOAN # 9-216-85113

{Space Below This Line Res :rved For Acknowledgment] -

STATE O T OREGON
COUNTY OF Jackson

Onth's 29th day of April - persanally appeared the above named
RANDAL L. WALE AND AMBER L. APPLEGATE

and ackne wledged the forazoing instrument to be their voluntary act and deed.

CFFICIAL SEAL
WENDY 5. BURNS Eefor me.‘\

C-OREGON L
NOTARY PUELIC-OREC RN
COMMISSION NO. J?ﬁéé"mm ) L oA AN 2:(\ M_

OMMISSIOh SXPIRES SEP

NotyryYubl'c for Gremn

My commission o pires: 9,’20/2Q‘71

REQUEST FOR RECONVEYANCE

(Ofiicial Seal)
TO TRUGTEE:

The undersigned is the holder of the noie or notes secured by this Deed of Trusr. Said note or nels, together with all other
indebtednoss secured by this Deed of Trust, have bezn paid in full. You are hercby directed to cancel said 10te or notes and this
Deed of Taust, waich are delivered hersby, and to reconvey, without warranty, ail the estats ncw held by yeir under this Deed of
Trust 1o tl e persen or pursons legally eatitled thereto.

Dated:

GREGO? - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9:90
TR 2T Page S of 5
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{SPACE ABOVE RESERVED FOR RECORDER] -——

1-4 FAMILY RiIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER iz made this 27T day of APRIL . 1999 . and is
incorporated into and shall be deemed to amend and sapplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (ihe "Borrower”) to tecure Borrower's
Nots to
GAKMONT MORTGAGE COMPANY, INC., A CALIFGRNIA CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrumert and located at:
901 DIVISION STREET; KLAMATH FALLS, OREGON 97601
{Prope-ty Address]

{-d FAMILY COVENANTS. In addition to the covenants and agreements made in the Sscurity Insttumeni.
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. 1o eddition te the
Property deseribed in the Security Instrument, the foliowing items are added to the Property cescription, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, or intended to he used i connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, socurity «nd access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm windows, sterm dours, screens, blinds, siadss, curtains ang curtzin
rods, attached mirrors, cabiuets, panelling and attach=d floor coverings now or hereatier attached to the Property.
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate if tha Security Instrument is on a leasshold) are referred to in this 1-4
Fanily Rider and the Security Instrument as the "Property.”

B. USE OF PROFPERTY; COMPLIANCE WITH LAW. Borrower shall nat seek, agree to or make a
changs in the use of the Propesty or its zoning classitication, unless Lender has agreed in writing to the change.
Barrower shall compiy with all laws, ordinances, regulations and requirements »f any covernmental body
applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal loawv, Borrower shall net allow any lien
infzrior to the Sseurity Instrument to be perfected aguinst the Property without Lender’s prior written permission.

I RENT LOSS INSURANCE. Borrower shall mainiain insurance against ront less in additicn 0 the
other hazards for which insurance is reguired by Uniform Covenant 5.

&
LOAN # 9-215-85113 vaniats 2Ly A4
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£, "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenaat 1€ is delated.

7. BORRKGWER’S OCCUPANCY. Unless Lender and Borrower otherwise agres in ‘writing, the first
seatenca in Uniform Covenant 6 concerning Borrower's occupancy of the: Property is deleted. All remaining
covensants and agreements set forth in Uniform Covenzat 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigr. to Lender all leases of
the Froperty and all szcurity deposits made in connection with leases of the Property. Upon the assignment.
Lender shail have the right to modify, extend or terminate the existing leases and to execute pew leases. in
Lendar's sole discretion. As uséd in this paragraph G, the word "lease” shall mean "sublease’ if the Sscurity
{nstrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigos and tcansfers to Lender all the remts and revenues ("Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lznder or
Lendot's agents to collect the Rents, and agrees that e: ch tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borroveer shail receive the Rents until () Lender has piven Berrosver notice of
default pursuant to paragraph 21 of the Security Instroment and (ii) Lender has given rotice to ‘he tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Renis ccastitutss an absoluts
assiznment and not an assignment for additional security only.

If Lender gives notice of breach tc Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trusiee for the benefit of Lender only, to be applied to the sums secun d by the Security instrument: (i) Lender
shall be entitied to collect and receive all of the Rents of the Property: (ii1) Borrower agreer that cach tenam
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon i_ender’s written demand to
the tenant; {iv) unless applicable law provides otherwise, all Rents collscted by Lender or Lender's agents shall
be wpplied first to the costs of taking control of and managing the Property and collecting the Rents. including.
but not limited to, attorneys’ fees, receiver's fees, premiums ot receiver's bonds, repeir and maintenance costs.
insurance premiums, taxes, assessments and other cherges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or say judicially appoiuted receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be catitled to have a re siver appointed to take
posgession of and manage the Property and collect the Rents and profits derived from the Preperty without any
showing as to the inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking conrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shell become indebtedness
of Borrawer to Lender secured by the Security Instruinent pursuant to Uniform Coverant 7.

Borrower represents and warrans that Rorrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its riznts uncar this paragraph.

Lender, or Lender’s agents or a judicially appoirted raceiver, shall not be required to enter upon. lake
control of or maintzin the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agets or a judicially appointed receiver, muiy do so at any time when a default oscurs. Any application
of Renis shall not cure or waive any default or invalidate any other right or remedy o Lerder. This assignment
of Rents of the Property shall terminate when all the sums sceured by the Security Instrument are paid in tll.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach tnder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrumsat and Lender may invoke any of the
reraedies permitted by the Security Instrument.

RY SIGNING BELOW, Borrower accepts and agress to the terms and provii
Family Rider.

7 5 Vg
.2 ~~':3:z‘l{j" 5;:;2 4 /ffffé (Se ' ks {Sealj
ITON

V -Borrower

H

RANDAL L, WALE ' AMBER L. APPLEGATE

(Seal) (Seal)
-Borrover -Borrower

, Stute of Cregon, County of Klarzath

LOAN # 9-216-85113 Recorded May & 1699, at iy M
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