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TRUST DEED \ STATE (F OREGON,

Count of } :
\ I cetify that the within instrument

was received for record on the _.____ day

Trantar'a Name ad Addran PO

. SPACE RESURVED on page
SM1TH \ 1 THMNH

FOR end/or as fee/file/instra-

RECORDER'3 USE

mernt/mj:ro JK/nccp!:'on No.

Denafiaiery's Aimy 873 Addras Record of .._.. - of said County.

ARt e s 2 T W (N30, ASdise, 2ip): Wiiness my hind and seal of Coum)'
R affixed.

THIS TRUST DEED, made this 308N day of ARtil ... . B, batween
Mark. C.. saxton.and Deberak.l.. Saxton.. Huahand. and Wife

eteer e ——an ettt aanas S e, @8 (GPENEOT,
0 (T , as Trustee, and
sband. and Wife

et et ceeoeens e ey 88 BESIEfiCIADY,
WITNESSETH:
Grantor irrevocably granis, bargains, sells and conveys to trustee in trust, witl. power of sale, the property i
Klazmatho oo County, Oregon, described as:

The E 1/2 of Lot 4, Block 35, HILLSIDE ADDITION TO THE CITY OF SLAMATH FALLS,
in the County of Klamath, State of Oregon.

CODE I MAP 3809-294D TL 5300

THI3 TRUET DEED IS BEING KECORDED JUNIOR AND SUBORDINATE TO A TRUST DEED IN FAVOR OF
[T TED . PANAM AGE OF ORANGE, FOR j 3 ME M99 PAGE Sl
¢ g}\é}: xlt‘.'].;pv tﬁ%z‘llgd‘.}ngﬁtgg ’fgg tl_-glcmg)n &, 1\1{19!{’(!:fn%&gggdﬁg,?urﬁggﬂggr)a% a I()‘}Yeorlrl%g (gngrgunl;g\%g’vﬂ#fél?‘m‘én‘zn;wice
or he eafter nppertaining, a=d tho rents, iasues and arafita thereof and all fiztures now or herealter a:tached to or used in connmection
the pioperty.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreomont of grantor herein containsd and payment of the

of .TJELVE THQUSAID. FIVE HUNDRED TWENTY FIVE AND NO/DOLLARSz=mmm = o me e T
mmm e e 512, 525. QQ) = i T " “TDollars, with interest thareon according fo the terms of a promissory
nate of aven date herewith, payable to bonaficiary or order and risde by gran:lx‘or, tho final payment of principal and interest Nerect, if
niot scener paid, to ba due and payable AP" ]3O! - ,)95 00“

The date of maturity of the debt secured by this instrumart s the date, stated above, on wlich the inal instaliment of the note
becaries due and payable. Should the grentor cither agree to, atierapt to, or actually s=li, convey, or assign all (cr eny pard) of the prop-
acty cr all Cor any part) of grantor's interest in it without first obtuining the written consent or aprrovil of the beneliciary, then. ar the

benel.ciary's option*, all obligations secured by this instrument, irrespective of the maturity dates crpressed :herein, ¢r he shall be-
come immediately due and payable, The execution by prantor cf en earnes: money agreement¥* dos: no! constitute a sale, convaya-ic or
asagr.ment.

To pro:cci the socurity of this teust dead, drantor agraes:

1. To protact, presorva and maintain the property in good cordition and repair; not to remore er den:olish any bu:lding ¢ inm-
proveraent thoreon; not to commit or pormit any waste of ths property,

2. Tu complote or restore promptly and in good and habitable condition any building or imprcvement 1v-hich may bs constroceed,
demaged or doatroyed thereon, and pay when due alf costs incurred theorelo:.

3. To comply swith ail luws, ordinances, regulations, covenants, conditions and resirictions affeciing the property; i the beneliziary
40 reqiests, to join in executing such financing statements Pursuans to the Uniform Commuarcial Code as *ho be neficiary may require ond
to pay for liling same in the propsr public oifice or offices, as well ag the cort of all lien searchas riade by filing officers or srarching
agencius as may be deemed desirable by the Leneticiary.

4. To provide and continuously maintzin insurance omn the buildings now or %ereelter orectid on th property gdainst lca cr
damags by firs and wuch other harards as the beneliciary msy froia time to time fequire, in an anwount not lezs than § ZNSUTrz>.e a4
writterr i corapanins acceprable to tha beneliciary, with ioss payabls to the iatter; all policies of insurancs shail be delivered 1o the
ficiary as soon as insured; if the granfos chall fail for any resson to procurs any such insurence and ¢6 ¢ sliver the policies tc the benefic
at lea:t {iflesn days prior to the expiration of sny policy of insurance now or keroaftee placed on the buildings, the beneficiary may rro-
curs tie same at granfor’s expense. The amount collected under any fire cr other insurance policy may be applied by beneficiary upon
any in lebfedn s secured hereby and in such crder as beneliciary me: dotormine, or at option of beneficiary the vntire amount so collezted,
or any part thareof, mey be releassd fo grantor. Such application or release shall 1ot curs or waive ary default or notice of default Aere-
under ir invalidate any act done pursuant fo such notice.

5. To keep the propoerty free from construction liens and tc pay all taxes asse:sments and orher charies that may be levied or
assessed ugon or against tha property besfore any part of such taxes, assessiments and oiher charges ieconmn p:st dus or delinquent and
promp Iy deliver receipts thercfor to bensticiary; should the grantor fail to male paymant of any taxes, azs2zen anss, : surance premiums,
Hens o other charges payeble by dranioer, either by direct payment or by providing Senaficiary with fi-nds with to male such pay-
ment, ensficiary may, at its option, make payment thereof, and the amount so paic, with interest et rke rate set forth in the note
securec’ horeby, together with the obligations described in paragrapis 6 and 7 of this frust deed, shall be sddec tc and Lecome a part of
the dabt secured by this trust deed, without wailver of any rights arising trom breach of eny of the covenants hercaf and for such paymernts,
with irterost 23 aforesaid, the propecty hereinbalore dasceibed, a3 vooll as tho drantor, shall be Bounc tc the 1zme extent that they
bound for the payment of the obligation herein: descrited, and all ch Fayments ahell be immediate vy dus and pavable without
and th nonpayment thercct shall, at the option of the teneticiary, render ail mums socured by this truat desd immadiste’y due a:
able a1 d constituta a breach of t&is trust deed.

i To pay all coats, feex and expenses of this trurt including the cost of title scarch as well as the othor costs and expenzes of the
trustes incurred in connection with or in eaforcing this ohligation snd trusteo's and attorney's fees acrually inc:rged,

". Te appsar in and defend any actlon o procseding purporting to affect ihe security rights o powers of bentficiery or frustee;
and in iy suir, action or procoeding in which the beneliciary or trustee may appear, includs) g any siit for the foreclosure of this deed
or any suit or acticn related to this instzument, including but not limited to its validity end/cr enforeeability, to pay all ccsis a=d ex-
penses, including svidance of titic and the bencliciary's or trusteo’s attorney fees; the amount of aitirney feer mentioned in this pars-
graph 7 in ait cases shall ba fixed by the trial court and in the event of an appeal from any jucgment ir decree of the #rial ccurt, graator
furthsr 1groes to pay such sum at the appellate court shail edjudge reascrnoble a3 the bencliciary's or trustee's attorney fees on such appeal.

it is mutually ugread that:

i In tho event that any portion or all of the property shall be taken under tha right of eminent domain or condemnation, bene-
ticiaty shell have the right, if it 30 electy, to requiro that all or any portion of tha monies pavable as compensation for such taking,

NOTE: "he Trust Dasd Act grovides thal the trusise herounder must he either an attorney, who s an active member of the Orsgon St'e Ba:, # bank, trust fOMpEnY
or savings and to2n association authorlzed to do businezs undar tha faws of O:egia or the United States, 2 title Insuranca uempary SLiherized (o insere titie 13 rect
sroperty o this state, itz subaldiarles, 2fiillates, agents or branches, the United Statrs or any agency therecl, or &n escrow sgent ticansed under ORS §52.505 to 635,565,
“WARN NG: 12 USC 1701)-3 ragutates end may prohibit exerclen of this oplion.

**The pi klisher suggasts that suth 2a sprazmant eddress the lssue of obtalnln;; beneficlary's conseni In complete detali,
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whick seo in zoves of smount reguired to pay all reasonedble eosts, sxpenses and aflcritsy's feos n cessarily paid or incurred by grantor
in 2uch proceadings, shell be padd to bansidiciary and npplied by it first upon any ressonable costs end exrentas and sttorney's fves, both
in the teial ard appellate courts, nscexsarily paid or incurrad by bencficiary in such preceedings, end th)y brioncs applied upon the (ndebtod-
ness cecurad hersby; and grantor agrows, ot its own exponse, 10 {ake such nctions £3d oxocute such inrtrurients as chall be nscessary
in ob ing ruck compansation, promptly upon beneliciary's requcst.

9. 4¢ wny time snd from time to time upon writlen request of beneficiary, poymont of ite fei s and prosentation of this deed and
the n:te {or cndorsement (in case cf full reconveyances, lor canceliation), without affecting the tabil'ty of any person for tho payment of
the i1 debtedress, trustes may (a) consent to the making of ary map or plat of the property; (b) join in jranting any casement or creat-
ing any resteiction thoreon; {¢) join in any subordination or other agreement aflecting this deod or the lion or charge thereof; (d}
reconvey. witheut warranty, A/l or any part of the property. The grantee in any reconveyance rnay be described as the “pearson or persons
legally encitled thersto,” and the racitals therein of any matters or facts shall be conclusive preo! of the trurhfulness thereof, Trustee's
tees for any of thn zarvices mentioned in this paragraph shall be nat less than §5.

0. Upon any dofault by grantor hereunder, teneficiary may &t any time without notice, eithor in parson, by agent or by & receiver
to be appointad Dy a court, ard without regard to the a-equacy of any security for the indebtodness hereby s cured, enter upon andd take
poszession of the property or any part thereof, in its own name sus or otherwise collect the rents, istuee and rrolits, including those past
due aid unpaid, and apply the sane, less costs and exponses of operation and collection, including reasonabl: attorney’s fees upon cny
indebiedaesa <ocured hereby, and in such order as beneficiary may determine.

11, The entering ugon and taking possession of the property, the collection of such reats, issues ard profits, or the proceeds of lire
and o her insurance policies or compensation or awerds for any taking or damags of th: propesty, and the applicniion or reieass thercol as
afores ud, shall rat curo or waive any default or notice of default hereunder or invalidate any act doae pursucat to such nolice.

'2. Upondstault by drantor in payment of any indebtednoess secured hereby or in grantor's perfornis 1ce of any agrcement hereunder, time
being of the essence with respect to such payment and/cr performence, the beneliciary may declare <!l sums s2cured hercby immediately
dus a:d pavable. In such an event the beneliciary may eloct to praceed to foreclaze this trust deod in equity &8 i mortgags or direct the
fruste: to forecloss this trust dead by advertisemont and sale, or may direct tho trustoe to pursue &ny other right o1 remedy, either at
Iaw or in equity, which the bensliciary may have. In the event the beneliciary elacts to forecloss by adverticement and sule, the bens-
ficiaey or the trustcs shall execute and cause to bo recorded a written notice of default and election to s:il thy properly to satisly ths cbliza-
tion s cured herchy whereupon the trustee shall fix the time and place of sale, give notice thercof a: then required by law and proceed
to forclose this truest dead in the manner providsd in ORS 86,735 10 86.795.

3. After the trustes has commenced foreclosuro by advartizoment and sale, and at any time prior to 5 days before the cate the
fruste conducts thy zalo, the grantor or any other person so privileged by ORS §86.753, may cure tie datault or defaulfs. If the defauis
consis'y ¢t a lailure to pay, when due, sums sacured by the trust deed, the default mauy be cured by payirg tha entite amount due ot the
time ¢ the cure other than such portion as would not then be duo had no default cccurred. Any other defau’t that is capable of being
cured mny be cured by tendering tho performance required under rhe obligation or tri:st deed. In any cese, in addition to curing the de-
fault s defaults, itha parson effecting the cure sheli pay to the benaficiary all costs and expenses iciuilly inciered in enfoccing
the olligatior of the trust deed together with trustec’s and atforney's fees not exceeding the amounta grovides by law.

3. Otherwise, tho saie shall be held on ihs date and at the time and place designated in the notica of sale or the time fo which
12 za'e may b2 postponsd as provided by law. The (rustee may sell the preperty either in one parcel or in sepsrate parcels and sheli sall
12 pircel or parcels at auction to the highest bidder for cash, payabie at the tims of sale. Trustea saall deliver to the purchaser it decd
in forin as pecuired by lew conveying the propsrty so sold, but withoui any covenant or warranty, express or implied, The recitals in the
doed of any maticrs of f: shnll be conclusive proof of the truthfulness thereol. Any persan, exciuding the trustes, Lut including the
grantcr and berneliciary, may opurchase at the sale.

15, When trustes sells pursuant to the powers provided herein; trusive shall apply the proceeds of sale to payment of (1) the ex-
pense: vl sale, iaciuding the compansation of the frustee and a_reasonable charge by trustee's attorrey, (2) to the obligation sscured by
the tri:st deed, (3) to all persons taving recorded liens subsequent to the interest of the frustee in the trust caed as their interests may
anpea in the order of their priority and (4) the surplus, it any, to tho grantor or to any successor ir: interest antitled to such surpius.

16, Bencficiary may from time to tima appoint a su¢cessor or succefsors fo any frustee named herein or fo any successor rrustec
appoirted herounder. Upon such appointment, and without convey arce to the successor trustee, the latter shill be vested with all title,
power: and duties conferred upon any truatee herein named or apyointed hercunder. Fach such aprointnient and substitution shali be
mads 3y writien instrumont exacuted by baneticiary, which, when recordsd in the mortdage records of the county or counties in wkhich the
property is situated, shall b2 conclusive procf of proper appointment of the successor trustee.

17, Trusten accapts this trust when this deed, duly cxecuted and ackno vledged, is made & public record ¢ s provided by law. Trustec
is not obligated to nutily any party Lereto of pending sule under any other desd of trust or of any action or proceeding in which grantor,
beneliziary or trustee shali bo a party unlnss such action or proceeding is brought by irustee.

The grantor covananty and agrees to and with the beneticiary and the beneliciars's successor in interest that ths Kranter is lawfully
soizad in {ee simpls of the real property and has a vo'id, unencumbcred title thereto, excopt as may b sst jorth: in an eddendum or exiibit
attackxd heroto, and that the grantor will warrant and forever defend the sams agains: all persons w.omsaeve .

WARNING: Unless grantor provides beneficiary with evidence of insurence coverage «s required by the con-
tract or Inaa agreement between them, beneficiary may purchase insurance at granror's expense to protect bene-
ficiar /'s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes demaged,
the coverage purchased by bengficiary may not pay eny ch_a_im made by or against graator. Grantor may later caucel
the coverag: by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for tl e cost of any insurance coverage purchased by beneficiary, which cost may be added 12 grantor's confracr or
loan halance, It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective dute
of coverage may be the date granter's prior coverage lapsed or the date grantor failed tol provide preof ef caverage.
The coverage benuficiary purchases may be considerably more expensive than insurance grantor mught otherwise
obtaiii alone and may not satisfy any need for property damage coverage or any mandatory liebility incurance re-
quire:nents imposed by applicable law.

Ths grunter wareants thai the procseds of the loan represented by the shove described note ard this trust deed a:c:

(a)" primarily for grantor’s personal, family or housekold purposes (sce importart Notive balov-),

(b) for an organization, or (even if grantor is a natural person) are for busines: br commersia' purpeies.

This dead applies to, inures (o the berefit of and binds all parties hereto, their heire, legatees, devisess, eduiinistrators, cxecu:
person )l reproientatives, successors and asaigns. The term beneficiary shall mean the hoider and ownes, including pledgee, of the cont
sacure | hareby, whethar or not named es o beneficiary herein,

It construing this trust deed, it is understood that the grantor. trustee and/or benoficiary may each le wore than cae person
if the context =0 roquires, the singular shall be taken tosviean and include the plural, and that gensrsly ol grammatical changes ghall
madz, zstumed and implied to make the provisions hereof apply equally to corporation: and to indiv:luals.

IV WITNESS WHEREOF, the jgrantor has executzd this instrument the day ard year first above sritten
“ [MPOITANT NOTICE: Delote, by lining oul, whichaver warranty (o} or (h) is :
not ap; licable; if warranty (o} is appliceble and the kenaficiory it a craditer aty, S
as such word s defined in the Truth-ln-lending Act and Regulatien Z, the MARK C., SAXTON /;(( % )
benafic.ary, MUST comply with the Act and Regulation by mcking reguired AN ST
diseiasires; for this purpose use Stavens-MNess Form No. 1319, or aquivalen:, DEBORAH L. SAXTON;’}

1.

1f comglianca with the Act Is not rrquired, disregard this notice.

STATE OF OREGOMN. County of YACLATYAS 2
This ir};tr ienf was gcknowledged bfei; e me on y‘g@’b' .
by 2T AN me X0 320

OFFIDAL SEAL...

'!'ﬁiS%POW‘ELL
HOTARY P (OREGON
COMMISBIN :O.. 318648, ..
18 GOMRASSION EXFIRES 00T, 4, 2002
ST SRR SN SIS
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1
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FEXONDIN NS

Notary Public for Oregon My commission expires 4.4
REQUEST FOR FULL RECONVEYANCE (To be used cnly when obliations have been pald.?
TO: ... ... et e ey Truste
The undercigned is tha legal owner and Aolder of all indebted:tess secured by the forsgoing drust deed. All sums secured by the truse
deed have been fully paid and satistied. You hereby are direcied, on poyment to you cf any sume ow ing to ycu under the termy of the
trust dyed o pursuant fo statute, fo caicel all evidonces of indebtedness socured by trust deed (v-hich are delivered 0 vou herswith
tofether with the truzt deed) and to zeconvey, withoul warranty, to the partics desigraied by she tarina of the frust deed the RSiSte Lo

hold by you under the seme. R ail roconveyance and documanis to . oo, . State of Oregcm, Cou ity of Klamath .
 Recorded May 4, 1999, at 2: 424/

Do not oa3s or dastroy this Trust Dord OR THE NOTE which It tocures, at the refcrcm:ed pages, Vel. 1\199

Both mtst be deiiversd to the trustoo ar concellation balfnre . Linda Smxth, COUH:}’ Clerk

reccnvoyancs will he mada -
’ FeeS_-45 7
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