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WHEN RECORDED MAIL TO:

PROVIDENT FUNDING ASSOCIATES, L.P.
1853 BAYSHORE HIGHWAY, SUITE 158
BURLINGAME, €4 94010

Loan No. 1709030187

K.SAEYE
SPACE ABOVE THIS L SG0 RECORDER'S USE

PEED OF TRUST

THIS DEED QF TRUST ("Security lnstrum: nt”) is made on 4/27/1999
he grantor is RALPH E. DOTSON AND LECIA I.. DOTSON, TENANTS BY THY ENTIRITY
orrower™),

T trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORN A CORIQRATICN
("“Trestee”).
The bepeficiary is POLARIS MORTGAGE ASSOCIATES, A DIVISION QF PROVIDENT FUNDING
ASSCCIATES, L. A CALIFORNIA LIMITED PARTNERSHIP which is organize:d and existing under the
laws of CALIFORNIA | and whose address is

10260 SW GREENBURG RD., SUITE 830, LINCOLN TCWER

PORTLAND, OR 97223
("Lender™). Borrower owss Lender the principal sum of ONE HUNDRED SIXTY THOIUSAND AND 00°1¢0
Dotlars (1LS. §160,000.00 ). This debt is evidenced by Borrower’s note dated the garac date 23 this Secunty
InsTument {“Note"). which provides for monthly pay ments, with the full debt, if not p2id earli :r, due and
payable on 57172014 . This Security Instrament secures to Leader: () the repaymert of the Cebr evidenced by
the Note, with intetest, and all renewals, extensions and nedifications of the Note; (b) the pavn ent of all other
sums, with interest, advanced under paragraph 7 to protect the security o this Sceurity Insgument; and (¢} the
petiormance of Borrower's covenants end agreement: under this Security Instrument end the Note. For tais
purpose, Bomrower urevocably grants and conveys 1o Trustee, in trust, »vith power of sale. tae following

ved property {ocated in KLAMATH  Ceunty, Uregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQJT AS EXHIBIT =A™,

HIGHWAY 29
OREGON 97633
{“Property Address™
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TOGETHER WITH all the improvements new or heresfier erc:ted on the property. end all casements,
appurtenzices, and fixtures now or hereafier a part of the property. All replacements ind zddizions shall also be
coversd by this Scourity Instrument. Al of the foregeing is referred to in this Security lnstrament as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate heredy conveved and has
the right to grant and convey the Property and that the Property is unencumberad, e::cept for encumbrances of
record, Porrower warrants and will defend generally the title to the Property again:t all claims and demands.
sutject to any encumbrances of record.

THE SECURITY INSTRUMENT combin:s uniferm covenants for naticnal uss and non-uniform:
covenants with limited variations by jurisdiction to constitute a uniform security instrumut covering real
pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrover shall prompily
pav wher due the principel of ard interest on the debt evidenced by the Note anc any prepayment and late
charges due uader the Note.

2. Funds for Taxes and Insurance. Sutject to applicable law or 1o 2 written v-aiver by Lender,
Berrowsr shall pay to Lender on the day monthly payments are due under the Note, uatil the Mote is paid in full,
a sum (“Funds”) for: (a) yearly taxes and assessments which may attair priority over this Security Instrument <s
a lien on the Property; {b) yearly leasehold payments or ground rents on the Property, if cny; (¢} yearly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) vearly movigage insurance
premiuzs, if any; and  (f) any sums payable by Lorrower to Lender, in accordance with the provisicns of
pasagraph 8, in fieu of the paymeit of morntgage insurance premiums. These items ire ¢alled “Eserow ftems™.
Lender tay, at any time, collect and hold Funds in an amount potio ex:zed the maxinum amount a lender for
federaly related montgage loan may require for Borrower’s escrow account under  the federal Real
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Sec 26C1 e: seq. ("RESPA™
unless another law that applies to the Funds sets a lesser amount. 1f 50, Lender moy, at any time, collect and
feld Funds in an amoust not to exceed the lesser amount. Lender may cestimate the cmount o7 Funds due ¢n
basis of current data and reasonable estimates of expnditures of future Escrow Items or othervice in accordance
with applicable law.

The Funds shall be beld in an institwion whose deposits ars insw od by o federal ageney.
instrumeatality, or entity (including Lendsr, if Lenderis such an instits ion) or in any Federal Home Loun Bani.
Linder shall apply the Funds to pay the Escrow Items. Lender may not charge Bomow:r Jor holding and
applying the Funds, annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays
Bomawer interest on the Funds and applicable law permits Lender to make such a chirge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate reporting service used by Lender in
connestion with this loan, unless applicable law provides otherwise. Unless 2a agrecment is made or applicable
law requires interest to be paid, Lender shall not b2 required to pay Borrower any interest O earnings on the
Funds. Borrower and Lender may agree in writing. however, that interest shal be oaid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showiug credits and debits to the
Funds and the purpose for which cach debit to tte Funds was made. The Fund; are pledged as additional
sceurity for all sums secured by this Security Instrunent.

{f the Funds held by Lender exceed the artounts permitted to be held by : pplicable luw, Lender shall
sccount to Borrower for the excess Funds in accordince with the requirements of applicable law, If the amovm

EREGON-Singlc Family—-Fznnie MaeFreddie Mze UNIFOIU INSTRUMENT Forn: 3038 930

2 g
GirlQer.dos - 12/24/398 10:14 AM Rerrower Initials G( '79 &LQ IR
FiT - 04/27/99 3:43 PM Page lof 9




17178

of thz Funds held by Lender at any time is not sufficient to pay the Escrow items -vhen duc, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amoun: necesszry to make up the
deficisncy. Borrower shail make up the deficiency i no more than twelve monthly payment:, at Lender’s sole
discietion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refund to
Boitower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisiticn or sale of the Property, shall apply any Funds held by Lender 2t the tim= of acquisition or
sale as a credit against the sums secured by this Security Instrument.

2. Application of Payments. Unless applicable law providzs otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second.
to amounis payable under paragraph 2; third, to interest due; fourtly, to principal due; :nd last, (o any late charges
due under the Note.

4, Charges; Liens. Borrower shall pay all taxes. assessmens, charg:s, fires and impositions
attributable to the Property whick reay attain priority over this Security Instrument, ind leaschold payments or
ground repts, if any. Borrower shall pay these obligutions in thz manner provided in paragraph 2, or if not paid
in that manner, Borrower shal! pay them on time directly to the person owed paymer'. Bomrower shall promptiy
Swraish to Lender all notices of amounts to be paid under this paragraph. If Borro ver makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless
Bowrower: (a) agrees in writing to the payment of the obligation secured by the lier in s meaner acceptable to
Leader; (b) contests in good faith the lien by, or defends against enforcement of th iier in, legal proceedings
which in the Lendzr’s opinion operare to prevent the enforcement of the lien; or () secures Tom the holder of
the ler an agreement satisfactory to Lender subordinating the lizn to this Security Lastrument. If Lender
determines that any part of the Property is subject to a iien which may attain oriority over this Security
Instrument, Lender may give Borrower a notice identifyring the lien. Eorrower shal] satisfy the lien or take one
or mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrewer shall keep the improvemen:s now c.isting or hereafter
erect=d on the Property insured against loss by fire, hazards included within the tenn “extended coverage” and
any other hazards, inciudiug floods or flooding, for which Lender requires insurance. This insurance shall be
mointained in the amounts and for the periods that Lender requires. The inswance carricr providing the
insurance shall be chosen by Borrower subject to Lunder’s approval which shall no” be unreasonably withheld.
If Borrower fails to maiatain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with peragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall nclude 2 standard mortgage
clise. Lender shall have the right to hold the policies and renewals. If Lendur requirss, Borrower shall
promptly give to Lender all receipts of paid premiwins and rencwal notices. In the event of 1oss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of 1333 if no: made promptly oy
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be applied to
restoration or repair of the Property damaged, if the restoration or tepair is economically feusible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be

essened, the insurance proceeds shall be applied to the sums secured by this Securit” In ~zzy, whater or pot
then dus, with any excess paid to Borrower. If Borrower 2bandons the Property, of does oot answer within 30
dxys a notice from Lezder that the insurance carricr has offered to settle a claim, then Lenier may coliect the
irsurance proceeds. Lender may use the praceeds to repair or restore te Property or to pay sums secured by this

Szcarity lnstrument, whether or not then die. The 30-day period will begin when th: notice i given.
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Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall
not axtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquirzd by Lender. Boirower's right to any
insurance policics and proceeds resulting from damege to the Property prior to the acquisit:on shall pass to
Lender to the extent of the sums secured by this Security Instrument immzdiately prior to the acquisition.

6. Occupaney, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan
Application; Lenseholds.  Borrower shall occupy, establish, and use the Property ac Borower’s principal
residence within sixty days after the execution of this Security Instruraent and shajl continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of cccupancy, unisse Lender
otherwise agrees in writing, which consent shall ot be unreasonably withhelc, or unless extenuating
circumstances exist which are beyond Berrower's centrol.  Borrower shall not destroy, damcge or impair ihe
Property, allow the Property to deteriorate, or commit waste on the Property. Bomrower shall be in default if any
forfsiture action or proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could
reselt in forfeiture of the Property or otherwise materally irnpair the lien created by this Szcurity Insirement or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 1%, by
causiug the action or proceeding to be dismissed vith a ruling that, in Lender’s ood faith determination.
precludes forfeiture of the Borrower’s interest in the Property or other material impairmient of the lizn created by
this Security Instrument or Lender's security interest. Borrower shall also be in defavit if 2erower, during the
loan application process, gave materially false or inaccurate information or statemerts {0 Lender (or failed to
provide Lender with ary material information) in conuection with the lozn evidenced ty the Nete, including, but
not iimited to, representations concerning Borrower's occupancy cf the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
mizrges in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform tae covenants and
agreermenis contatned in this Security Instrument, or there is a legal proceeding thit may significantly affect
Lender’s rights in the Property (such as a proceeding n bankruptey, protate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 pratect tie valee of the
Property and Lender's rights in the Property. Lender’s actions may inciude paying a1y sums secured by a licn
which has priority over this Security Instrument. ajpearing ir cours, paying reasoaable enomeys’ fees and
entering on the Property to make repairs. Although Lender may take aztion under this paregrayh 7, Lender does
not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shzll become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amsunts shail bear interest from the date of disbursement at the Note +ate and shall be payable, with interest,
upon notice from Lender to Boniower requesting payment.

8. Mortgage Insurance. If Lender required niortgage insurcace as a con lition of making the loan
secured by this Security Instrument, Borsower shall pay the premiuns required (o maintin the mortgage
insuranze in effect. If, for any reason, the mortgage insurance coverage required by Lencer Iipses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially 2quivaient to the
mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Bormwer of the
mortgage insurance previously in effect, from an aiemate montgige insurer cpproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lznder each menth
a sum equal to one-twelfth of the yearly mortgage insurance premiam being paid by Beorrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these 1 aytaents as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no longer be required at the option of
Lender, if mortgage insurance coverege (in the amount and for the period that Lender requires) provided by an
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insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintzin morigage insurance in effect, or to provide a loss reserve. until the requiren.ent for morigage
insurance ends in accordance with any written agreement between Borrewer and Lencer or applicable law.

9. Inspection. Lender or its agents may mcke reasonable entries upon and inspestions of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10, Condemnation, The proceeds of any award or claim for damages, Jirect or consequential, in
counection with any condemnation or other taking of any part of the Properiy, or for conveyznce in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propert, the proceeds shall be applied o thic sums secured by this
Security Instrument, whether or not then due, with any excess paid to Eorrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the aking is 2qual to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrume1t shall se reduced by the
amount of the procceds multiplied by the following fraction: (2) the total amcunt of the sums secured
immediately before the taking, divided by (b) the fair market value of the Properry irimediztely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prodert in which the fair
werket value of ihe Property imunediately before the taking is less than the amount of the sums secured
imrmediately tefore the taking, unless Borrower and Lender othenwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instumznt whether or not
the sums are then due.

[f the Property is abandoned by Berrower, cr if] after notice by Lender to Berrower that the condemmner
otters to make an award or seitle a claim for damages, Borrower fails to respond to Lendzr within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, ot it: optien, either to
restoration or repair of the Property or to the sums se zured by this Security Instrumen:, whethe: or not then due.

{nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred (o in paragrephs 1 and 2 or change the
amount of such payments.

11.Borrower Not Relcased; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grented by Lender to
any successor in interest of Borrower shall not operate to release the lability of the original Borrower or
Baorrower’s successors in interest. Lender shall not be required to conunence proceedings agz:mst any successor
in interest or refuse to extend time for payment or atherwise modify nmortization cf the suras secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising 2ny right or remedy shall not be a waiver of or preclude the
ex2reise of eny right or remedy.

12.Suceessors and Assipns Bound; Join: and Scveral Liability; Co-signers. The covenants and
agreements of this Security Insoument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreemsnts shall be joint and
several, Any Borrower who co-signs this Security Insmrument but dezs not execute he Note: (a) is co-signing
tiis Security Instruracnt only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othor Borrower may agree to extend, modifi, forbear or make
any sccommodations with regard to the terms of this Security Instrument or the Ncte without that Borrower’s
conseIt.

13.Lean Charges. If the lnar secured by this Security Instrument is subject to a law which sets

vaximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or ic

OREGOM-Singic Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3028 $9¢0

0010cr Joc - 12/24/98 10:14 AM Bomower Intials _
7i

PF - 04/27/99 5:43 PM Pege Sof 9




17181

e collected in connection with the loan exceed the permitted limits, taen: (a) apy such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) aay sums already collectad
frora Borrower which exceeded permitted limits will be refunded to Bonower. Lendes may choose to muke this
refund by reducing the principal owed under the Note or by maling a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14.Nofices. Any notice to Borrowzr provided for in this Security Instrument shali be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shali be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any other eddress Lender
designates by notice to Borrower. Any notice provided for in this Security Insqumen: shail be deemed to have
bee: given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Secarity Instrument shall be govern:d by federa! law and the
law of the jurisdiction in which the Property is located. In the event that any provisior or clausz of this Security
Insttument or the Note conflicts with applicable law, such conflict shall not affect other provision of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If zll or any pait of the Froperty
or zny interest in it is sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred and
Borrower is not a natural person) without Lender’s prior waiiten consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Insttument. Howeve., this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelzration. The notice shall
provide a period of not {ess than 30 days from the dat: the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these stms prior to the
expiration of this period, Lender may invoke any remcdies permitted by this Security Instrume:it without further
notice or demand on Borrower.

13.Borrewes’s Right to Reinstate. [f Borrower meet: certain conditions, Borcower shall bave the
right to have enforcement of this Sccurity Instrument discontinued at any time prior to the czrlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) beiore sale of the Propert pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgmen: enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all smas which then would be due under this
Security Instrument and the Note as if no acceieration had occurred; (b) cures any default of any other covenants
or agrzenients; (c) pays all expenses incurred in enforcing this Secucity Instrument, including, tut not limited to,
reasonable attorney’s fees; and (d) takes such action &s Lender may reasonably require te assuce that the lien of
this Security Instrument, Lender's rights in the Prope:ty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatemeat by Borrower, this Se:urity Instrument
and the obligations secured hereby shail remain fully cffective as if no acceleration hac occurred. However, this
right to reinstate shall not apply in the case of accelerazion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intc. -t .2 L2 Notz (ogetier with
this Security Instrument) may be sold one or more tim:s without prior nosice to Borrover. A s’z may resultina
change in the entity (known as the “Loan Servicer”) tiat collects monthly payments due under the Note and this
Security Instrument. There also may be one or mor: changes of the Loan Servicer unreiated to z sale of the
Notz. If there is a change of the Loan Servicer, Dorrower will be given written notice of the change in
accordance with paragraph 14 above and applicable Izw. The notice will state the name a2pd acdress of the new
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Loan Servicer and the address to which payments should be made. The notice v.ill also contain any other
information required by applicable law,

20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. Th: preceding two sentences
shzlt not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
arc generally recognized to be appropriate to normal 1esidentizl uses and to maintenan e of the Praperty.

Borrower shall promptly give Lender written notice of any investization, :laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Bor.ower leams, or is
notificd by any governmental or regulatory authority, that any removal or other rem:diation of any Hazardous
Substance aifecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardeus Substances” are those substinces deiined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerozene, other fiammable
or toxic petroleuin preducts, toxic pesticides and heibicides, volatile solvents, materials contsining asbestos or
formaldehyde, and radioactive materials. As used ia this paragraph 20, “Eavironmental Law” means federal
lav's and laws of the jurisdiction where the Preperty is located that relate to health, safety or environmental
pretection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree a: follows:

21. Acceleration; Remedies. Lender shall give notice to Bormrower prior to acceisration following
Borrower’s breach of any covenant or agreerent in this Security Instru:nent (but not prior to i.cceleration under
paragiaph 17 unless applicable lav provides otherwise). The notice shall specify: (a: the defuult; (b) the action

eguired to cure the default; (c) a date, not less than 30 days from the date the notic: is given to Borrower, by

which the default must be cured; and {d) that fa’lurc to cure the default on or before the daiz specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property, The
notice shall fusther inform Bomower of the right to reinstate after acceleration and the righ: to bring a court
action to assert the non-existence of a defuult or any other defense of Berrower to acceleratica and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option mmay require immediate
payment in full of all sums secured by this Security Instrument without further deinand an'l may invoke the
power of sale and any other remedies permitted by applicable law. Lender shali be entiiled to collect ali
expenses incurred in pursuing the 1emedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute = written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to te sold  Trustee chall
catise this notice to be recorded in each county in which any part of the Property is located. _eadsr or Trustee
shall mail copies of the notice as prescribed by applizable law to Bommewer and 10 the other persons prescribed
by applicable law. Trustee shall give public notice o' sale to the persons in the mannet preseribed by applicable
law. After the time required by applicable law, Trusice, without demand on Borrower, shall s:1i the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustec may postpone sale of all or any parcei of the
Preperty by public announcement a the time and place of any previously scheduled sile. Lender or its designes
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propert without any covenant ot
warraity, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidernce of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
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expenses of the sale, including, but not limited to, reasonable Trustee's and attorrzy’s fee:; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legaily entited to it

22.Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shzll surrender this Security Instrument and all notes evidencing debt
secured by this Sccurity Instrument to Trustee. Tiustee shall reconvey the Proparty without warranty and
withou’ charge to the person or persons legally entitlzd to it. Such person or persons shall pay any recordation
COsSis.

23.Substitute Trustee. Lender may from time to time remove Trustee and PpOINt a successor trustee
to any Trustes appointed hereunder. Without conveyance of the Property, the succest or truste= shall succeed to
all the title, power and dutics conferred upon Trustec herein and by applicable law,

Z%4.Atterneys’ Fees. Asused in this Security Instrument and in the Note, “attomeye’ fees” shall include
any attorneys’ fees awarded by an appellate court.

25.Riders to this Security Instrument. If sne or more riders are executed 9y Borrower and recorde
together with this Security Instrument, the covenants and agreements of each such rider shali be mcorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumen: as if the rider(s;
viere a part of this Security Instrument, {Check appliczble box(es))

Adjustable Rate Rider () Condominium Rider 4 Fainils Rider

()1
radvated Payment Rider { ) Planned Unit Development Rider ( ) Biweekiy Fayment Rider
() s

Balloon Rider ( ) Rate Improveiment Rider
Construction/Permanent Rider ( ) Other(s) [specify]

:cond Home Rider

“UHDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMI MENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT ZXTENSIONS WHICH
AR NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THI BORROWER'S RESIDENCE MUST BE IN WRITING, EXI'RESS CONSIDERATION AND BE
SICNED BY US TO BE ENFORCEABLE.”

OREZON-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ontzined in this Security
Insirument and in any rides(s) executed by Borrower :.nd recorded with it.
Witnesses:

g
Co bl € «é@tz

LPHE. DOTSON
1}

f/éf'(-{t:’ 7‘{) \Dﬁﬁm ’
LECIA L. DOTSON

__(SEAL)

(SEAL)

(SEAL)

__(SEAL)

— {Space Below This Line Reserved for Ackuowledgment)

et

/
State of Oregos _; EOMCOMW $3:

!
Cn _’Q:,{‘f ‘X o1 q(ff? personally appeared the above named
RALPH E. DOTSON
LECIA L. DOTSON

OFEIIAL SEAL
ENDA P, RODRIQUEZ
HOTARY PUBLIC-OREGON

S
“\:\;’-. = g )<j
pd

o
\J Y

V)
U ndar gl

Before me: / ,_,(»’7

COMMISSION NO. 301701
Notary Puablic fér Cregon

HY COMKISSION EXPIRES BER, 6, 2001
RSB REESES

S PG

A&

I

(Official szal) My comyaission expires: q’ {-o /

REQUEST FOR. RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by th:is De=d of Trust. S:tid note or notes, together
with all other indebtedness secured by the Deed of Trust, have bzen puid in full. You are bareby directed to
cancel seid note cr notes and this Deed of Trust, which are delivered hereby, and to reconvey, “vithout warranty,
all the 2state now held by you under this Dzzd of Trust to the perzoa cr persons legally entitled thereto.

Date:

OREGON-Single Fernily-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3¢38 §/9¢
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LYING
, County Clerk
74
A

3
etk

~7

TOFLOT

HIGHWAY IN SECTION 2, TOWNSHIP <1
MERIDIAN , KLAMATH COUNTY,

SOUTH, RANGE 10 EAST OF THE WILLAMETT

)

at the referenczd page, Vol. M99.

Linda Smi

Recorded May 5, 1999, at f/.¢
Fe:§ 5!

Sizte of Oregon, Court
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EXHIBIT'A’
LEGAL DESCRIPTION

21180 HIGHWAY 39
MERRILL, OR 97633

1709030187

Der:

STERLY OF THE KLAMATH FALLS-
EGON. APN # TAX LOT 400

HIGHWAY, AND THAT PORTION OF THE NORTHERLY 584.1 FEF
R

THAT PORTION CF LOT 4 LYING WESTERLY O

Property Address:

Loan Mumr

WE




